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“An investment in knowledge yields the best return.”

In the ever changing and dynamic Capital Market Environment, staying
updated with the latest happenings is the need of the hour.

Keeping up to date with laws & notifications is time consuming and
legislation itself is complex. However, it is of vital importance that
businesses stay up to date on regulations in their sector to keep pace with
best practices.

This is our series of knowledge sharing initiative towards sharing regulations
and updates on corporate laws.
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Economic Survey 2022 Highlights: GDP is 1.3% @
above pre-pandemic levels

News Link
Government moving to allow common citizens {* )
to invest in infra projects: Nitin Gadkari News Link

Government approves Rs 12,000-cr Green @
Energy Corridor

News Link

TCS overtakes Accenture to become world's f)
largest IT firm by market cap *

News Link

Government to become largest shareholder in Q
Vodafone Idea, will hold 35.8% stake

News Link

Jio inks partnership with Finnish university to @
accelerate 66 research, standardization

News Link



https://www.financialexpress.com/budget/economic-survey-2022-live-fm-nirmala-sitharaman-finance-ministry-india-economy-report-card-gdp-growth-projection-cea-v-anantha-nageswaran/2420277/
https://www.financialexpress.com/budget/economic-survey-2022-live-fm-nirmala-sitharaman-finance-ministry-india-economy-report-card-gdp-growth-projection-cea-v-anantha-nageswaran/2420277/
https://www.thehindubusinessline.com/economy/gadkarismall-investorsroads/article64928172.ece
https://www.thehindubusinessline.com/economy/gadkarismall-investorsroads/article64928172.ece
https://economictimes.indiatimes.com/industry/renewables/cabinet-approves-rs-12000-cr-for-2nd-phase-of-green-energy-corridor/articleshow/88734368.cms?from=mdr
https://economictimes.indiatimes.com/industry/renewables/cabinet-approves-rs-12000-cr-for-2nd-phase-of-green-energy-corridor/articleshow/88734368.cms?from=mdr
https://economictimes.indiatimes.com/tech/information-tech/tcs-overtakes-accenture-to-become-worlds-largest-it-firm-by-market-cap/articleshow/80451427.cms?from=mdr
https://economictimes.indiatimes.com/tech/information-tech/tcs-overtakes-accenture-to-become-worlds-largest-it-firm-by-market-cap/articleshow/80451427.cms?from=mdr
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vodafone-idea-opts-to-convert-interest-on-dues-into-govt-equity-dot-told-35-8/articleshow/88824260.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vodafone-idea-opts-to-convert-interest-on-dues-into-govt-equity-dot-told-35-8/articleshow/88824260.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/jio-inks-partnership-with-finnish-university-to-accelerate-6g-research-standardization/articleshow/89020510.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/jio-inks-partnership-with-finnish-university-to-accelerate-6g-research-standardization/articleshow/89020510.cms
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Google to invest upto $1 billion in Bharti Airtel

India seeks regulatory fast track for LIC as it
gears up for country's biggest IPO

GAIL completes acquisition of
IL&FS' 26% stake in OTPC

bankrupt

Tech Mahindra acquires European tech firm
for EUR 310 million

Tata officially completes takeover of Air India

Boat parent files draft papers for Rs 2,000-
crore IPO
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https://economictimes.indiatimes.com/markets/stocks/news/google-to-invest-up-to-1-billion-in-partnership-with-airtel/articleshow/89170733.cms
https://economictimes.indiatimes.com/markets/stocks/news/google-to-invest-up-to-1-billion-in-partnership-with-airtel/articleshow/89170733.cms
https://www.moneycontrol.com/news/business/ipo/india-seeks-regulatory-fast-track-for-lic-as-it-gears-up-for-the-countrys-biggest-ipo-7996871.html
https://www.moneycontrol.com/news/business/ipo/india-seeks-regulatory-fast-track-for-lic-as-it-gears-up-for-the-countrys-biggest-ipo-7996871.html
https://www.business-standard.com/article/companies/gail-completes-acquisition-of-il-fs-s-26-pc-stake-in-otpc-122010401114_1.html
https://www.business-standard.com/article/companies/gail-completes-acquisition-of-il-fs-s-26-pc-stake-in-otpc-122010401114_1.html
https://www.moneycontrol.com/news/business/tech-mahindra-acquires-european-tech-firm-for-eur-310-million-7948541.html
https://www.moneycontrol.com/news/business/tech-mahindra-acquires-european-tech-firm-for-eur-310-million-7948541.html
https://www.moneycontrol.com/news/business/tata-takes-over-air-india-live-updates-tata-group-likely-to-take-over-air-india-today-7989371.html
https://www.moneycontrol.com/news/business/tata-takes-over-air-india-live-updates-tata-group-likely-to-take-over-air-india-today-7989371.html
https://economictimes.indiatimes.com/tech/technology/boat-files-draft-ipo-papers-key-takeaways/articleshow/89160331.cms
https://economictimes.indiatimes.com/tech/technology/boat-files-draft-ipo-papers-key-takeaways/articleshow/89160331.cms
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SEBI notifies stricter norms for appointment of MD at listed
Companies

Putting in place stringent norms, SEBI has said that a person
rejected by shareholders at a general meeting can be appointed or
re-appointed as a managing director or whole time director or
manager, only after providing detailed justifications and ensuring
compliance with various conditions.

The appointment or a re-appointment of a person, including as a
Managing Director (MD) or a Whole Time Director (WTD) or a
Manager, who was earlier rejected by the shareholders at a general
meeting, shall be done only with the prior approval of the
shareholders

SEBI nod means distressed asset funds can buy bad loans
directly from banks

India has recognized special situation funds that invest in distressed
assets under the alternative investment fund (AIF) category,
potentially drawing billions of dollars from both home and overseas
to these high yielding opportunities.

Approval from the Securities and Exchange Board of India means
that such funds can now directly bid to buy stressed assets from
banks, potentially increasing demand and value for these assets.


https://economictimes.indiatimes.com/markets/stocks/news/sebi-notifies-stricter-norms-for-appointment-of-md-at-listed-cos/articleshow/89119176.cms
https://economictimes.indiatimes.com/markets/stocks/news/sebi-notifies-stricter-norms-for-appointment-of-md-at-listed-cos/articleshow/89119176.cms
https://economictimes.indiatimes.com/markets/stocks/news/sebi-nod-means-distressed-asset-funds-can-buy-bad-loans-directly-from-banks/articleshow/89130608.cms
https://economictimes.indiatimes.com/markets/stocks/news/sebi-nod-means-distressed-asset-funds-can-buy-bad-loans-directly-from-banks/articleshow/89130608.cms
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SEBI grants recognition to CDSL Ventures as accreditation
agency

SEBI has granted recognition to CDSL Ventures as an accreditation
agency. With the recognition, CDSL Ventures will be able to issue
accreditation certificates to "accredited investors".

CDSL Ventures is a wholly-owned subsidiary of depository CDSL.
The recognition to CDSL Ventures has been granted for a period of
three years with effect from February 1, 2022.

SEBI gives itself powers to grant exemptions to FPIs

SEBI can now use special powers to relax compliance requirements
for foreign funds. The capital markets regulator's board has been
empowered to give overseas investors leeway in the event of
inadvertent lapses while investing in the country.

Currently, there are no provisions in the law to provide exemptions
to foreign portfolio investors (FPls). The regulator, however, has
powers to provide special exemptions to listed companies, fund
houses and other market entities.


https://economictimes.indiatimes.com/markets/stocks/news/sebi-grants-recognition-to-cdsl-ventures-as-accreditation-agency/articleshow/88862252.cms
https://economictimes.indiatimes.com/markets/stocks/news/sebi-grants-recognition-to-cdsl-ventures-as-accreditation-agency/articleshow/88862252.cms
https://economictimes.indiatimes.com/markets/stocks/news/sebi-gives-itself-powers-to-grant-exemptions-to-fpis/articleshow/89007053.cms
https://economictimes.indiatimes.com/markets/stocks/news/sebi-gives-itself-powers-to-grant-exemptions-to-fpis/articleshow/89007053.cms

OTHER SEBI CIRCULARS

Introduction of Special Situation Funds as a sub-

D

category under Category | AlFs Link
Issuance of Securities in dematerialized form in @
case of Investor Service Requests Link

Framework for operationalizing the Gold Exchange Q
in India Link

Disclosure obligations of high value debt listed
entities in relation to Related Party Transactions

Increasing Awareness regarding Online
Mechanisms for Investor Grievance Redressal

Schemes of Arrangement by Listed Entities @

Circular on Investor Charter and disclosure of
Investor Complaints by Mutual funds. Link

O



https://www.business-standard.com/article/economy-policy/sebi-to-set-up-fund-to-buy-stressed-corporate-bonds-fm-sitharaman-121032500962_1.html
https://www.business-standard.com/article/economy-policy/sebi-to-set-up-fund-to-buy-stressed-corporate-bonds-fm-sitharaman-121032500962_1.html
https://www.sebi.gov.in/legal/circulars/mar-2021/transfer-of-business-by-sebi-registered-intermediaries-to-other-legal-entity_49678.html
https://www.sebi.gov.in/legal/circulars/mar-2021/transfer-of-business-by-sebi-registered-intermediaries-to-other-legal-entity_49678.html
https://www.sebi.gov.in/legal/circulars/jan-2022/introduction-of-special-situation-funds-as-a-sub-category-under-category-i-aifs_55625.html
https://www.sebi.gov.in/legal/circulars/jan-2022/introduction-of-special-situation-funds-as-a-sub-category-under-category-i-aifs_55625.html
https://www.sebi.gov.in/legal/circulars/jan-2022/issuance-of-securities-in-dematerialized-form-in-case-of-investor-service-requests_55542.html
https://www.sebi.gov.in/legal/circulars/jan-2022/issuance-of-securities-in-dematerialized-form-in-case-of-investor-service-requests_55542.html
https://www.sebi.gov.in/legal/circulars/jan-2022/framework-for-operationalizing-the-gold-exchange-in-india_55251.html
https://www.sebi.gov.in/legal/circulars/jan-2022/framework-for-operationalizing-the-gold-exchange-in-india_55251.html
https://www.sebi.gov.in/legal/circulars/jan-2022/disclosure-obligations-of-high-value-debt-listed-entities-in-relation-to-related-party-transactions_55225.html
https://www.sebi.gov.in/legal/circulars/jan-2022/disclosure-obligations-of-high-value-debt-listed-entities-in-relation-to-related-party-transactions_55225.html
https://www.sebi.gov.in/legal/circulars/jan-2022/increasing-awareness-regarding-online-mechanisms-for-investor-grievance-redressal_55192.html
https://www.sebi.gov.in/legal/circulars/jan-2022/increasing-awareness-regarding-online-mechanisms-for-investor-grievance-redressal_55192.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/jan-2022/schemes-of-arrangement-by-listed-entities-clarification-w-r-t-timing-of-submission-of-noc-from-the-lending-scheduled-commercial-banks-financial-institutions-debenture-trustee_55166.html
https://www.sebi.gov.in/legal/circulars/dec-2021/circular-on-investor-charter-and-disclosure-of-investor-complaints-by-mutual-funds-on-their-websites-and-amfi-website-_54545.html
https://www.sebi.gov.in/legal/circulars/dec-2021/circular-on-investor-charter-and-disclosure-of-investor-complaints-by-mutual-funds-on-their-websites-and-amfi-website-_54545.html

RBI proposes new category for bank investments

The Reserve Bank of India has proposed a new investment category
called Fair Value through Profit and Loss Account (FVTPL) for banks
as part of a overhaul of classification, valuation and operations of
banks' investment portfolios. In a discussion paper RBI said banks'
held for trading (HFT) portfolio will be housed within the new FVTPL
category

Debt instruments with fixed or determinable payments and fixed
maturity with the intent of holding till maturity shall be classified
under held to maturity (HTM).

Government approves PMC Bank merger with Unity Small
Finance Bank

Notifying the scheme for amalgamation, the Centre today announced
that the branches of Punjab and Maharashtra Co-operative Bank
will operate as Unity Small Finance Bank branches from, 25/01/22.

“The amalgamation will come into force with effect from the date of
the notification of the scheme i.e. January 25, 2022. All the branches
of the PMC Bank will function as branches of Unity Small Finance
Bank Ltd. with effect from this date," read the circular in the official
site of the RBI


https://economictimes.indiatimes.com/news/economy/policy/rbi-proposes-new-category-for-bank-investments/articleshow/88902145.cms
https://economictimes.indiatimes.com/news/economy/policy/rbi-proposes-new-category-for-bank-investments/articleshow/88902145.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/government-approves-pmc-bank-merger-with-unity-small-finance-bank/articleshow/89120373.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/government-approves-pmc-bank-merger-with-unity-small-finance-bank/articleshow/89120373.cms

Lenders to be reimbursed X974 cr for Pandemic loan
moratorium

The Union cabinet approved sanction of X973.74 crore for lenders as
reimbursement related to loan moratorium that was implemented in
2020 amid Covid 19 pandemic.

The Reserve Bank of India (RBI) had announced a loan moratorium
on payment of instalments of term loans falling due between March
1 and May 31, 2020, due to the pandemic, which was extended to
August 31.

RBI to set up new fintech department to push innovation

In an internal circular, the central bank said it decided to set up the
department to further focus and facilitate innovation in the Indian
fintech sector.

“Accordingly, a new department has been created with effect from
January 4, 2022, by subsuming the fintech division of DPSS, CO. The
department will not only promote innovation in the sector, but also
identify the challenges and opportunities associated with it and
address them in a timely manner,” RBI said in the circular.


https://economictimes.indiatimes.com/industry/banking/finance/banking/lenders-to-be-reimbursed-974-cr-for-pandemic-loan-moratorium/articleshow/89007601.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/lenders-to-be-reimbursed-974-cr-for-pandemic-loan-moratorium/articleshow/89007601.cms
https://economictimes.indiatimes.com/news/economy/policy/rbi-proposes-new-norms-for-capital-requirement-for-banks/articleshow/88305109.cms
https://economictimes.indiatimes.com/news/economy/policy/rbi-proposes-new-norms-for-capital-requirement-for-banks/articleshow/88305109.cms
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OTHER RBI CIRCULARS

Registration of Assignment of Receivables @
(Reserve Bank) Regulations, 2022 Link

Registration of Factors (Reserve Bank) @
Regulations, 2022 Link

Master Circular - Bank Finance to Non-Banking Q
Financial Companies (NBFCs) Link

Retail Direct Scheme - Market Making Q

Updates to UNSC's 1267/ 1989 ISIL (Da'esh) & Al- O
Qaida Sanctions List: Deletion of 1 entry *

Framework for Facilitating Small Value Digital
Payments in Offline Mode @

Inclusion of “Airtel Payments Bank Limited” in the
Second Schedule of the Reserve Bank of India Act. @


https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12223&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12223&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12222&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12222&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12218&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12218&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12216&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12216&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12224&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12224&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12215&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12215&Mode=0
https://www.business-standard.com/article/economy-policy/sebi-to-set-up-fund-to-buy-stressed-corporate-bonds-fm-sitharaman-121032500962_1.html
https://www.business-standard.com/article/economy-policy/sebi-to-set-up-fund-to-buy-stressed-corporate-bonds-fm-sitharaman-121032500962_1.html
https://www.sebi.gov.in/legal/circulars/mar-2021/transfer-of-business-by-sebi-registered-intermediaries-to-other-legal-entity_49678.html
https://www.sebi.gov.in/legal/circulars/mar-2021/transfer-of-business-by-sebi-registered-intermediaries-to-other-legal-entity_49678.html
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12217&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12217&Mode=0
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NCLAT sets aside NCLT order approving SREl's resolution
plan for Deccan Chronicle Holdings

The National Company Law Appellate Tribunal (NCLAT) has set aside
the approval of the resolution plan of Vision India Fund-SREI Multiple
Asset Investment Trust, for debt-ridden media house Deccan
Chronicle Holdings Ltd observing "discrimination” in the allocation of
funds.

The appellate tribunal has directed "to distribute the resolution
amount in conformity" with the provisions of the IBBI (Insolvency
Resolution Process for Corporate Persons) Regulations.

CAIT files petition before CCl to block Amazon's deal to
acquire 100% shareholding in Cloudtail

Domestic traders’ body the Confederation of Indian Traders’
Association (CITA) has filed a fresh petition before the Competition
Commission of India (CCI) to block the acquisition of Cloudtail India
by Amazon Asia Pacific.

* Last month ecommerce giant announced its plans to take full control
of Cloudtail - the largest seller on its platform. It had approached the
CCl for approval to acquire Narayana Murthy-led Catamaran
Ventures stake in Prione, which operates Cloudtail.



https://economictimes.indiatimes.com/news/india/nclat-sets-aside-nclt-order-approving-sreis-resolution-plan-for-deccan-chronicle-holdings/articleshow/89097340.cms
https://economictimes.indiatimes.com/news/india/nclat-sets-aside-nclt-order-approving-sreis-resolution-plan-for-deccan-chronicle-holdings/articleshow/89097340.cms
https://economictimes.indiatimes.com/industry/services/retail/cait-files-petition-before-cci-to-block-amazons-deal-to-acquire-100-shareholding-in-cloudtail/articleshow/88899845.cms
https://economictimes.indiatimes.com/industry/services/retail/cait-files-petition-before-cci-to-block-amazons-deal-to-acquire-100-shareholding-in-cloudtail/articleshow/88899845.cms
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Companies (Registration Offices and Fees) Amendment
Rules, 2022 : MCA Notification Dated 11t" January, 2022

Additional fee and higher additional fee (in certain cases) shall be
applicable for delay in filing of forms other than for increase in
Nominal share capital or forms under section 92/137 of the Act or
forms for filing charges.

They shall come into force with effect from 1st July, 2022.

Higher additional fees shall be payable, if there is a delay in filling E-
form -INC22 or E-form PAS 3 within a period of 365 days from the
date of filling of such belated E-form

IBC brings about behavioral changes among corporate
debtors

IBC has brought about behavioral changes among corporate debtors
with thousands of them opting to resolve the distress at early stages
wherever default is imminent, the Economic Survey 2021-22 said. The
main objective of the Code is resolving Corporate Debtors (CDs) in
distress.

Distressed assets life cycle and their value gradually declines with
time. The fact that a CD may change hands has changed the behavior
of debtors, the survey, tabled in Parliament by Finance Minister
Nirmala Sitharaman, said.


https://www.mca.gov.in/bin/dms/getdocument?mds=LzJdfoYrL7zlnxT8HWRv5Q==&type=open
https://www.mca.gov.in/bin/dms/getdocument?mds=LzJdfoYrL7zlnxT8HWRv5Q==&type=open
https://economictimes.indiatimes.com/news/economy/policy/ibc-brings-about-behavioural-changes-among-corporate-debtors-economic-survey/articleshow/89248294.cms
https://economictimes.indiatimes.com/news/economy/policy/ibc-brings-about-behavioural-changes-among-corporate-debtors-economic-survey/articleshow/89248294.cms

FORTY-SECOND EDITION KREO

ITR filing, tax audit report deadlines for FY 2020-21 extended
by CBDT

« The Central Board of Direct Taxes (CBDT) has extended the due
dates for filing tax audit reports and income tax return for certain
category of taxpayers for FY 2020-21. This was announced by the
Income tax department on January 11, 2022

« The ITR deadline extension has come after various taxpayers asked
the tax department and finance ministry to extend the ITR filing
dates due to the rising coronavirus cases and issues with the new
income tax portal.

Tax cloud over cryptocurrency exchanges as income tax
department eyes probe

* Fresh trouble could be brewing for the cryptocurrency exchanges as
the income tax department is now contemplating investigating them
over the tax applicable to their total income.

« This comes after the Goods and Services Tax (GST) department
conducted searches in the past week on the crypto exchanges. The
direct tax department could look into the quantum of corporate tax
payable for the cryptocurrency exchanges.



https://economictimes.indiatimes.com/wealth/personal-finance-news/itr-audit-report-filing-deadlines-extended-by-cbdt/articleshow/88835451.cms
https://economictimes.indiatimes.com/wealth/personal-finance-news/itr-audit-report-filing-deadlines-extended-by-cbdt/articleshow/88835451.cms
https://economictimes.indiatimes.com/news/economy/finance/tax-cloud-over-cryptocurrency-exchanges-as-income-tax-department-eyes-probe/articleshow/88701917.cms
https://economictimes.indiatimes.com/news/economy/finance/tax-cloud-over-cryptocurrency-exchanges-as-income-tax-department-eyes-probe/articleshow/88701917.cms
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Government extends FY'21 GST annual return filing deadline

The government extended till February 28 the deadline for
businesses to file GST annual returns for 2020-21 fiscal ended
March 2021.

The due date for furnishing annual return in FORM GSTR-9 & self-
certified reconciliation statement in FORM GSTR-9C for the financial
year 2020-21 has been extended from 31.12.2021 to 28.02.2022

No tax claims after winding up order of company passed

Tax officers cannot make any tax claim after the winding up order of
a company is passed, the Central Board of Indirect Customs has
said. The apex indirect taxes body issued detailed guidelines for
recovery of arrears and write-offs to prevent multiple tax
authorities initiating the recovery process to minimize the scope for
harassment for taxpayers or delay on the part of officials.

In case of a bankrupt defaulter, tax officers cannot make any claims
after the date of winding up order of a company, and request for
claim should be done within 30 days of commencement of
liquidation.



https://www.business-standard.com/article/economy-policy/govt-extends-fy-21-gst-annual-return-filing-deadline-till-feb-28-121122901543_1.html
https://www.business-standard.com/article/economy-policy/govt-extends-fy-21-gst-annual-return-filing-deadline-till-feb-28-121122901543_1.html
https://economictimes.indiatimes.com/news/economy/policy/no-tax-claims-after-winding-up-order-of-company-passed-says-cbic/articleshow/89051544.cms
https://economictimes.indiatimes.com/news/economy/policy/no-tax-claims-after-winding-up-order-of-company-passed-says-cbic/articleshow/89051544.cms
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STARTUP INDIA I

01 Hero MotoCorp invests Rs 420 crore in Ather
Energy News Link

O

Flipkart acquires electronics recommerce
0 2 platform Yaantra _
News Link

D

O

Indiamart acquires accounting platform Busy
0 3 Infotech for Rs 500 crore News Link

Reliance Retail buys 54% stake in robotics
0 ll- startup Addverb for $132 mn Newre i

O

O

0 5 Health startup Stanplus raises $20 million

News Link

Agritech startup Agrowave nets $2 million
0 6 funding from Oyo founder News Link

O



https://economictimes.indiatimes.com/tech/startups/hero-motocorp-invests-rs-420-crore-in-ather-energy/articleshow/88905149.cms
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