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SECTION | 7 GENERAL

DEFINITIONS AND ABBREVIATIONS

This Draft Prospectusisescertaindefinitionsand abbreviationswhich, unlessthe context otherwisendicate®r implies,
shall have the same meaning as provided beResferences to any legislation, act, regulation, rule, guidelinpaticy

shallbeto suchlegislation,act,

regulationyule, guidelineor policy,asamendedsupplementedr re-enactedromtime to

time and any reference to a statutory provisshiall include any subordinate legislation made from time to tintker that

provision.

The words and expressions used in this Draft Prospectus but not defined hereihagbatb the extent applicable, the

meaning ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the SRpAsttogiesAct or
therulesandregulationsmadethereunder.

GENERAL AND COMPANY RELATED TERMS
Term Description
AfiCompanyo, Unless the context otherwise indicates or implies, Shri Kanha Stainless Limited, a
Companyo, fi t | Limited Company incorporated under the provision of Companies Act, 20 Ii3aait
it he | 'S hureir ¢ its Registered Office at Plot No. -B) Unit No. 40:402, 4" Floor, Trimurty Prime
St ainl ess Li| Tower Nirwaroo Road, Jhotwara, Jaipus02 012, Rajasthan, India
iOur Pr omot e| Mr Jai Bhagwan Agarwal, Mrs. Kavita Agarwal, Mr. Shashank Agrawal and Ms.

Agarwal are the promoters of our Compahyr further details, please see the sec
e nt i Qur Rramotéirs and Promoter Grodp o n 167 af this Draft Prospectus.

Pr o ntortoeurp 0

Companiesindividualsandentities(otherthancompaniespsdefinedunderRegulation
2(1)(pp) of the SEBI (ICDR) Regulations, 2018 which is provided inctieptertitled
fiOur Promotersand PromoterGroupd o n 167 ef this DraftProspectus.

=1}

we o0,

Unless the context otherwise indicates or implies, refers to our Company

COMPANY RELATED TERMS

Term Description

AiArticl es of] Artclesof Associationof our Company, aamended, from time to time

or AAOAO or

fiAudi t Co mmi| TheAudit Committeeof theBoardof Directorsconstitutedn accordancevith Sectiorl 77
of the Companies Act, 2013. For details refer section tit@dr Managemeiit on page
151 of this DraftProspectus.

fAAudi t or sd o] Statutory and peer review auditor of our Company, nanBtlgjak Lunawat &

Audi torso

Company, Chartered Accountants.

i BantotheGo mp a |

Banker to our Company, namdlyad ]

fiBoaraf Di roe
MBoardo or A

The board of directors of our Company, as constituted from time to time. For f
information, seBod@iOdroMabDiagldneoart so orn

(0]
rper son

n
fiCchair mano

The Chairman of Board of Directors of our Company beingJdr Bhagwan Agarwal

Chi ef Fi nan
r ACFOO

The Chief Financial Officer of our Company being Mrs. Neha Agarwal

SO DR

Commi ttee(s

of
on

Duly constituted
Management Co mmi t t ee s

committee(s)
of t%le Boar do

our
pa

ACl NO CorporatddentificationNumberof our Companyi.e. U27109RJ2015PLC047890

AEqui ty Sh ar| EquityShareofourCompanyof FaceValueof 10/ eachunlessotherwisespecified in
the contextthereof

AEqui ty Sh ar| PersonsEntitiesholdingEquity Shareof Our Company

AExecutive Executive director(s) of our Board, &

AEDO 151

i Gr cCwopnp a ni e g Companies with which there have been related party transactions, durilagtttizree

financial years, as covered under the applicable accounting standards and other co
as considered material by the Board in accordance with the Materiality Policy.
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I nde pinrdeemtt

Independent director(s) of our Board,da® scr i bed i n AOur Mz

Pagel51

iKey Mana

Personnel

Key managerial personnel of our Company in terms of Regulation 2(1)(bb) of the
| CDR Regul ations and Section 2(51)
Management Key Manageri al Personnl®l of ou

ot

Key Perf
ndi cator

Key financial and operational performance indicators of our Company, as inclug
AfBasis for Issue PWMiced beginning on

g
0
Manageri al
0
s
i

Materi al

ot

The policy on identification of group companies, material creditors and material litig
adopted by our Board on [0], in accag
Regulations, 2018 as amended thereto from time to time

Managing
MD o

The Managing Director of our Company, namly. Jai Bhagwan Agarwal

MOAOG or
r i Me mor
ssociationo

i Me
and

> O DDt

Memorandum of Association of our Company as amended from time to time

ANomi nati on
RemuneratiolC o mmi t

The Nomination and Remuneration Committee of our Board of Directors constitu
accordance with Companies Act, 2013.
i Committees of the BoaidN o mi nati on and Remunerrl5lt i

APromoter Gr

Entities constituting the promoter group of our Company in terms of Regulation 2(’
of the SEBI | CDR Regul ations, as deis
Promoter Grl®dpo on page

AfRegi stered

Plot No. 76B, Unit No. 403402, 4" Floor, Trimurty Prime Tower, Nirwaroo Roal
Jhotwara, Jaipur 302 012, Rajasthan, India

fi R e s \Stahdalahe
Financi al
fiRestated
Standalone Financial
I nformati ono

FinancialSt at e me n

St
Co

The Restated Financial Information of our Company, which comprises the Re
Statement of Assets and Liabilities, the Restated Statement of Profit and Lo
Restated Statement of Cash Flows, for year ended on March 31, 2025, 2024 ar
along withthe summary statement of significant accounting policies read togethe
the annexures and notes thereto prepared in terms of the requirements of Section
Companies Act, the SEBI ICDR Regulations and the Guidance Note on Rep

iRestat ed Fi| CompanyPrepectuses (Revised 2019) issued by the ICAI, as amended from time t

I nformationod

iROCO or A Re| Registrar of Companies, Jaipur at Rajasthan.

Companieso

iSeni or Ma n al Senior management of our Company determined in accordance with Regulatic
(bbbb) of the SEBI | CDR Regul ati onkl

iShar ehol der| Shareholders of our Company, from time to time.

i St akehol der| The Stakeholders Relationship Committee of our Board of Directors constitut

Commi tteeo

accordance with Section 178 of the Companies Act, 2013. For details refer sectio
iOur Manag e mélotthis Dmft Prgsgedgius.

Wholetime Director(s) /

WTD(s)

Whole-Time Directors of our company, namelr. Shashank Agrawal

KEY PERFORMANCE INDICATORS

Key Performance
Indicators

Explanations

Revenue from Operations

Revenue from Operations is used by itinagement to track the revenue profile of
business and in turn helps to assess the overall financial performance of the C
and volume of the business.

EBITDA

EBITDA provides information regarding the operational efficiency ofuihginess

EBITDA Margin

EBITDA Margin (%) is an indicator of the operational profitability and finan
performance of our business

PAT

Profit after tax provides information regarding the overall profitability of the busine

PAT Margin

PAT Margin(%) is an indicator of the overall profitability and financial performanc
of the business

Return on Equity Ratio

Return on equity (ROE) is a measure of financial performance

DebtEquity Ratio

Debt / Equity Ratio is used to measure the finareisrage of the Company and
provides comparison benchmark against peers




Current Ratio The current ratio is a liquidity rat
term obligations or those due within one year
Return on capital employe Ret ur n on capital employed is a fina

in terms of all of its capital

Net Capital Turnover Ratio

The net capital turnover ratio, measures how efficiently a company uses its w
capital to generate sales.

ISSUE RELATED TERMS

Term

Description

i Abr iPdrgoesdp €

Abridged Prospectusmeans a memorandum containing such salient features of a
Prospectus amaybe specifiedby SEBIin this behalf

it Ac k nowl e d| Theslip or documentissuedby the Designatedntermediaryto an Applicantas proof of

Slipbo registration of the Application

i Al | oA dneind ¢ Note or advice or intimation of Allotment sent to the Bidders who have been allotted
Shares after the Basis of Allotment has bagproved by the Designated Stock Exchang

i Al | ot me nt | Unlesgshecontextotherwiserequiresallotmentof Equity Share®offeredpursuanto thelssue

or HAAI Il ot t | pursuantosuccessfuBidders.

iAll ott ee (| ThesuccessfuapplicantowhomtheEquitySharesarebeing/ havebeenissued

AAppl i cant | Any prospective investor who makes an application for Equity Shares of our Comp
terms of this Draft Prospectus.

Applicant(s) /| Any prospective investor who makes an application pursuant to the terms of the Draft

Investor(s) Prospectus. All the applicants should make application through ASBA only.

Application Lot

[1] Equity Shares and in multiples thereof

Application Amount

The amount at which the prospective investors shall apply for Equity Shares of our Cg
in terms of the Draft Prospectus.

AApplicati

Centresat which the Designated Intermediaries shall accept the ASBA Forms
Designated Branches for SCSBs, Specified Locations for the Syndicate, Broker Cen
Registered Brokers, Designated RTA Locations for RTAs and Designated CDP Locati
CDPs

AApplicati

An indication to make an application during the Offer Period by an Applicant, pursu
submission of Application Form, to subscribe for or purchase our Equity Shares at th
Price including all revisions and modifications thereto, to the extemiggible under the
SEBI (ICDR) Regulations

AApplicat.i
Supportedby Blocked
Amouat 0AAS

A bank account maintained with an SCSB by an ASBA applicant, as specified in the
Form submitted by ASBA Applicants for blocking the Application Amount mentioned i
relevant ASBA Form and includes the account of UPI applicants which is blocked
acceptance of a UPI Mandate Request made by the UPI Applicants using the UPI Mec

Appl iFcoatnio

The Formin termsof which the applicantshallapply for the Equity Shareof ourCompany.

13 un 1}

ASBA kK count

An accountmaintainedwith the SCSBand specifiedin the applicationform submittedy
ASBA applicantfor blockingthe amountmentionedn the applicationform.

ASBA Bido

A Bid made by ASBA Bidder

23 e 1

ASBA App
Location(s)/ Specifieqd
Citiesbo

Locations at which ASBA Applications can be uploaded by the SCSBs, nhamely MU
New Delhi, Chennai, Kolkata and Ahmedabad.

AASBA Appl

Any prospective investor(s) in this Issue who apply(ies) through the ASBA process.

AASBA Form
Applicatio

An application form (with and without the use of UPI, as may be applicable), whether pH
or electronic, used by the ASBA Applicants and which will be considered agmication
for Allotment in terms of the Draft Prospectus.

AASBA Appl
Applicanto

Any prospective investor who makes an application pursuant to the terms of the Draft
Prospectus and the ASBA Form including through UPI mode (as applicable).

i A'S BApplication/ | An application form, whether physical or electronic, used by ASBA Applicants which

Appl i cat i o] beconsidered as the application for Allotment in terms of the Draft Prospectus.

i B a n kodghe b s s | Banker to the Issue, Public Issue Bank, Refund Bank and Sponsor Bank,fheing [

iBasi sAl | o1 The basis on which equity shares will be allotted to successful applicants unidsuthand
which i s descri beBRlasiin podar aergérleauphetidedi fitbl se
Pr o c e dtartmgfim page no257 of this Draft Prospectus.

AiBi do An indication to make an Issue during the Bid/lssue Period by an ASBA Biddsuant to

submission of the ASBA Form to subscribe to or purchase the Esjuiiies at a price withi




the Price Band, including all revisions and modificatithreseto as permitted under the SE
ICDR Regulations and in terms of the Riddrring Prospectus and the relevant Bid ¢
Applicati on For mshalfBehoastriedgcordinghBi d di ng o

i BiAdhount o The amountat which the biddermakesa bid for the Equity Sharef our Companyn terms
of Draft Prospectus.

fi B icdm Application | The form in terms of which the bidder shall make a bid, including ASBA Formwaich

For mo shall beconsidered as the bid for the Allotment pursuant to the terms dithfsProspectus

ABiLdt O [ PEquity Sharesaandin multiplesof [ OEquity Shareghereafter

fi BilgsueP e r i o ¢ The period between the Bid/ Issue Opening Date and thd<®Bigé Closing Datenclusive

of both days, during which prospective Bidders can submit their Biclading any revisiong
thereof in accordance with the SEBI ICDR Regulationsthaderms of the Draft Prospectd
Provided, however, that the Bidding sHadkeptopenfor aminimumof threeWorking Days
for all categories oBidders.

Our Company in consultation with the Lead Manager may considsing the Bid/Issug
Period for the QIB Portion One Working Day prior to Bid/Issue Closing Daterhich shall
also be notified in an advertisement in sarae/spapers in which the Bid/Issue Opening D
was published, in accordance wite SEBIICDR Regulations.

In cases of force majeure, banking strike or similar circumstances, our Comps
consultatiorwith the LM, for reasongo berecordedn writing, extendthe Bid / IssuePeriod
for a minimum of one Working Day, subjectto the Bid/ Issue Period notexceedinglO
Working Days.

ABi d/ | ssue
Dat eo

The date after which the Designated 1In
shall be published in all editions of
Hi ndi nati onal newspaper and aped Hindebdimgtthe
regional language of Rajasthan, where our Registered Office is located.

Our Company in consultation with the LM, may, consider closing the Bid/lssue Peri
QIBs one Working Day prior to the Bid/lssue Closing Dat@adcordance with the SEE
ICDR Regulations. In case of any revision, the extended Bid/ Issue Closing Date s
widely disseminated by notification to the Stock Exchanges, and also be notified

websites of the LM and at the terminals of the Syndiééembers, if any and communicat
to the Designated Intermediaries and the Sponsor Bank, which shall also be notifie
advertisement in same newspapers in which the Bid/ Issue Opening Date was publi
required under the SEBI ICDR Regulations

B

d/ | ss
eo

ue

Except in relation to Anchor Investors, the date on which the Designated Intermediarie
start accepting Bids, being [06], which
newspaper [ 0] and all edi t idon sa nodf [toh]e
Hindi regional newspaper, Hindi being the regional language of Rajasthan, whe
registered office is located.

B

Any prospective investor who makes a bid for Equity Shares in terms of Draft Prospe
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Centers at which the Designated Intermediaries shall accept the Bid cum Application
i.e. Designated SCSB Branch for SCSBs, Specified Locations for members of the Sy
Broker Centers for Registered Brokers, Designated RTA Locations for RT A3emighated
CDP Locations for CDPs.

ot

dding

Centers at which the Designated Intermediaries shall accept the Application For
Designated SCSB Branch for SCSBs, Specified Locations for members of the Syr
Broker Centers for Registered Brokers, Desighated RTA Locations for RTAs and Dedi
CDP Locations for CDPs.

ot

Br

oker

Ce

Broker centers notified by the Stock Exchanges where investors can submit the App
Forms to a Registered Broker. The details of such Broker Centers, along with the nar
contact details of the Registered Brokers are available on the websliiesStéck Exchange

AfBusiness Monday to Friday (except public holidays).

iCAN or Co| The Note or advice or intimation sent to each successful Applicant indicating the
of which will be allotted, after approval of Basis of Allotment by the Designated $
Al | ocat i on| Exchange.

AiCli ent 1 d| Clientldentification Number maintained with one of the Depositories in relation to d

account.




T

>

ecti
cipa

>

A depository participant as defined under the Depositories Act, 1996, registered witl|
and who is eligible to procure applications at the Designated CDP Locations in te
circular No. GR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by &F
per the list available on the respective websites of the Stock Exchanges, as updated fi
to time.

ot

ol |

Such branches of the SCSBs which coordinate with the Lead Manager, the Registrg
Issue and the Stock Exchange, a list of which is providddtpr/www.sebi.gov.iror at such
other website as may be prescribed by SEBI from time to time.

ot

ectio

Centres at which the Designated intermediaries shall accept the Application Forms, b
Designated SCSB Branch for SCSBs, specified locations for syndicate, broker ce
registered brokers, designated RTA Locations for RTAs and designated Cd@riedor
CDPs.

=13

Demogr aph

The demographic details of the Applicants such as their Address, PAN, name of the a
father/husband, investor status, amgupation and Bank Account details.

=1}

Depositor

A depository registered with SEBI under the SEBI (Depositories and Particiy
Regulations, 2018.

iDeposi t or | ADepository Participant as defined under the Depositories Act, 1996

Participan

fiDesi gnat e| The members of the Syndicate, ssymdicate/agents, SCSBs, Registered Brokers, CDP

Intermediaries/ RTAs, who are categorized to collect Application Forms from the Applicant, in relati

Col |l ecti ng]|thelssue.

fiDesi gnat e| Such locations of the CDPs where bidder can submit the Bid cum Application For

Locati ons 0] Collecting Depository Participants.

The details of such Designated CDP Locations, along with names and contact detail
Collecting Depository Participants eligible to accept Bid cum Application Forms are ava
on the website of the Stock Exchangewew.nsesme.com

fiDesi gnat e| The date on which amounts blocked by the SCSBs are transferred from the ASBA Ac
as the case may be, to the Public Issue Account or the Refund Account, as approp
terms of the Draft Prospectus, after finalization of the Basis of Allotmetrisultation with
the Designated Stock Exchange, following which the Board of Directors may Allot E
Shares to successful Bidders in the Issue.

fiDesi gnat e| Such locations of the RTAs where bidder can submit the Bid cum Application For

Locati ons 0| RTAs. The details of such Designated RTA Locations, along with names and contact
of the RTAs eligible to accept Bid cum Application Forms are available on thetevebsie
Stock Exchange i.evww.nsesme.com

fiDesi gnat e| Suchbranches of the SCSBs which shall collect the ASBA Bid cum Application Form

Branchesbo the ASBA bidder and a list of which is available on the website of SEB
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/Recognizedntermediaries or at suc
other website as may be prescribed by SEBI from time to time.

iDesignate|SME Pl atform ONSEEBh&E® )Li mi t ed (A

Exchangebo

AiDPO Depository Participant

ADP | Do Depository Participantdés Il dentity Numb

iDr aft Pr o] Draft Prospectus dateldly 10, 2025, filed with NSE Emerge in accordance with Section
of the Companies Act, 2013 and SEBI (ICDR) Regulations.

AEIl ectr oni | Refundsthrough ECS, NEFT, Direct Credit or RTGS as applicable.

Fundsbo

AElI i gible NRIs from jurisdictions outside Indiahere it is not unlawful to make an issue or invitat
under the Issue and in relation to whom the Draft Prospectus constitutes an invitg
subscribe to the Equity Shares Allotted herein.

AEI i gible QFIs from such jurisdictions outside India where it is not unlawful to make an Iss
invitation under the Issue and in relation to whom the Prospectus constitutes an invitg
purchase the Equity Shares Issued thereby and who have opened denmétatitio SEBI
registered qualified depository participants.

fiEscr ow Ac | Theaccount(s) to be opened with the Escrow Collection Bank and in whose favor the
Investors will transfer money through NACH/direct credit/ NEFT/ RTGS in respect @
Bid Amount when submitting a Bid.

AFirst/ So]| The bidder whose name appears first in the Bid cum Application Form or Revision Fo



http://www.sebi.gov.in/
http://www.nsesme.com/
http://www.nsesme.com/
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/

AForeign Foreign Venture Capital Investors registered with SEBI under the Securities and Ex

Capital | n | Board of India (Foreign Venture Capital Investors) Regulations, 2000.

AFPI [/ For {AForeign Portfolio Investor who has been registered under Securities and Exchangg

I nvestor o of India (Foreign Portfolio Investors) Regulations, 2014, provided that any Fll or QF
holds a valid certificate of registration shall be deemed to be a forertfnlimoinvestor till
the expiry of the block of three years for which fees have been paid as per the SEBI (
Institutional Investors) Regulations, 1995, as amended.

i Fr audul e n| Fraudulent borrower as defined under Regulation 2(1) (lll) of the SEBI ICDR Regulati

AFugitive An individual who is declared a fugitive economic offender under Section 12 of the Fy

Of fender o Economic Offenders Act, 2018

fiiGener a
Documen

I
t

The General Information Document for investing in public issues prepared and iss
accordance with the SEBI Circular No: SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated M
17, 2020, issued by SEBI, suitably modified and updated pursuant to, among otheR,
Circulars and any subsequent circulars or notifications issued by SEBI, from time tg
The General Information Document shall be available on the websites of the Stock EX
and Lead Manager..

GIR Number

General Index Registry Number

Individual Portion

The portion of the Net Issue being not less than 50% of the Net Issue consisting of
[1] Equity Shares, who applies for minimum application size.

Individual Applicant(s)
or Individual
Investor(s) or lI(s)

Investors applying for Minimum application size which shall be two lots per application
that the minimum application size shal
their Karta) and Eligible NRIs.

il PO/ | ssue|ThisissueofUptof] Equity Shares of face value

Size/ Publi|of qf] der Equity ShamMéeagkhsaggregating up

il ssue Agr|Agreement dated [0], entered amongst
which certain arrangements have been agreed to in relation to the Issue.

ilssue Clo|Our I ssue shall close on [080].

il ssue doc]| Includes this Draft Prospectus, the Red Herring Prospectus and Prospectus to be fi
Registrar of Companies.

ilssue Ope|Our I ssue shall open on [08].

Issue Period The periods between the Issue Opening Date and the Issue Closing Date inclusive
days and during which prospective Applicants may submit their Bidding application.

Issue Price The price at which the Equity Shares are being issued by our Company through thi

Prospect uss(ibnecilnugdi n g[ 6s]h a/fper EguityeSheired m o f

Issue Proceeds

Proceeds to be raised by our Company through this Fresh Issue, for further details ple
chapter titled i O8BpféhisDraftPoospectubbe | ssueod

Lead Manager/LM

LeadManagetothelssuejn thiscasebeingKreo Capital Private Limited , SEBIRegistered
Categoryl MerchantBanker

Listing Agreement

The Equity Listing Agreement to be signed between our Company and the NSE Eme

Market Maker The Market Maker to the I ssue, in this
Market Makerf The reserved portion of [ 6] Equity Sh
Reservation Portion |aggr egating to [ 6] Lakhs to be subsc
Market Makingl The Mar ket Making Agreement dated [ 0]
Agreement Maker.

Mutual Funds

A mutual fundregistered with SEBI under the SEBI (Mutual Funds) Regulations, 199
amended from time to time.

Mutual Fund Portion

5% of the Net QIB Portion, (other than anchor allocation), which shall be availab
allocation to Mutual Funds only on a proportionate basis, subject to valid Bids being re
at or above the Issue Price.

Net Issue

he Market Maker

The | ssue excl t
ch fully paid for ¢

u
Val ue of 10.0
Lakhs by our Company.

ding
0 ea

Net QIB Portion

The portion of the QIB Portion less the number of Equity Shares Allocated to the A
Investors

Net Proceeds

The proceeds from the Issue less the Issue related expenses applicable to the Issue.

Non-Institutional

Applicant / Investors

All Applicants, including FPIs which are individuals, corporate bodies and family off
that are not QIBs or Rlls and who have Application for Equity Shares for an amount o
t han 2.00 Lakhs (but not including NR




Non-Institutional

The portion of the Issue being notlessthfin% of t he Net | ssue€g

Portion Shares which shall be available for allocation on a proportionate basis tn$tiational
Bidders,subject to valid Bids being received at or above the Issue Price or through suc
method of allocation as may be introduced under applicable law

NPCI NPCI, a Reserve Bank of India (RBI) initiative, is an umbrella organization for all

payments in India. It has been set up with the guidance and support of the Reserve
India (RBI) and Indian Banks Association (IBA).

Other Than Individual
Investors

Investors (including corporate bodies or institutions, irrespective of the number of sp
securities applied for) who applies or bids for more than minimum application size.

Other Than Individual
Investors Portion

Net Issue less Individual Investors Portion, being not more tfiga §f the Net Issue
consisting of [O0] Equity Shares which
to Other Than Individual Investors.

Person/Persons

Any individual, sole proprietorship, unincorporated association, unincorporated organi
body corporate, corporation, company, partnership, limited liability company, joint ve
or trust or any other entity or organization validly constituted @niticorporated in the
jurisdiction in which it exists and operates, as the context requires.

Prospectus

The Prospectus to be filed with the RoC in accordance with the Companies Act, 20
the SEBI ICDR Regulations containing, inter alia, the Issue Price that is determined
end of the Book Building Process, the size of the Issue and certain ofiuenéition,
including any addenda or corrigenda thereto.

Public Issue Account
Agreement

Agreement to be entered into by our Company, the Registrar to the Issue, the Lead M
and the Public Issue Bank/Banker to the Issue for collection of the Application Amour]

Public Issue Account

Account to be opened with the Banker to the Issue to receive monies from the SCSE
the bank account of the ASBA bidder, on the Designated Date.

Public Issue Accoun
Bank

The bank with whom the Public Issue Account shall be opened for collection of Bid An
from the Escrow Account and ASBA Accounts on the Designated Date, in this casefbe

Qualified Institutional
Buyers / QIBs

The qualified institutional buyers as defined under Regulation 2(1) (ss) of the SEBI
Regulations.

Refund Bank(s)
/Refund Banker(s)

Bank(s) which is / are clearing member(s) and registered with the SEBI as Bankers
Issue at which the Refund Accounts will be opened in case listing of the Equity Share
not occur, in this case being [0].

Refund Account

The -léineon 6 -anttebash bearingd account op
refunds, if any, of the whole or part, of the Bid Amount to the Anchor Investors shall be

Registered Broker

I ndividual s or companies registered wi
SubSyndicate Members) who hold valid membership of either NSE or Bombay
Exchange of India Limited having right to trade in stocks listed on Stock Exchangeshtt
which investors can buy or sell securities listed on stock exchanges, a list of which is a
onwww.nsesme.com

Registrar / Registrar t
the Issue/ RTA

Registrar to the Issue beilAS Services Limited

Registrar Agreement

The registrar agreement dated [0], ent
the Issue in relation to the responsibilities and obligations of the Registrar to the
pertaining to the Issue.

Regulations Unless the context specifies something else, this means the SEBI (Issue of Cap
Disclosure Requirements) Regulations, 2018.

Individual Individual investors (including HUFs applying through their Karta and Eligible NRI Bidg

Investors/(RII) who applies or bids minimum applicatio

Individual Investors Por ti on of the | ssue being not | ess th

Portions which shall be available for allocation to individual investors (subject to valid Bids |

received at or above the Issue Price), which shall not be lesshinamiimum applicatior]
size subject to availability in the Individual Investors Portion, and the remaining E
Shares to be Allotted on a proportionate basis

Revision Form

The form used by the bidders to modify the quantity of Equity Shares or the bid Amg
any of their Bid cum Application Forms or any previous Revision Form(s)

SCSB

A Self Certified Syndicate Bank registered with SEBI under the SEBI (Bankers to an
Regulations, 1994 and offers the facility of ASBA, including blocking of bank account.
of all SCSBs is available g
https://lwww.sebi.gov.in/sebiweb/other/OtherActidn?doRecognisedFpi=yes&intmld=35

SEBI Master Circular

Master circular dated June 21, 2023 issued by the Securities and Exchange Board of
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order to enable the stakeholders to have access to all circulars/directions issued u
relevant provisions of the SEBI ICDR Regulations, 28i@&neplace.

Sponsor Bank

The Banker to the Issue registered with SEBI and appointed by our Company to g
conduit between the Stock Exchanges and the NPCI in order to push the mandate
requests and / or payment instructions of the Retail Individual Bidders into trendearry
out other responsibilities, in terms of the UPI Circulars.

Sub Syndicate Membe

The subsyndicate members, if any, appointed by the LM and the Syndicate Memb
collect ASBA Forms and Revision Forms.

Syndicate Agreement

The agreement dated [ 0] entered into

Members, in relation to the collection of Bids in this Issue

Syndicate Member(s)

Syndicate members as defined under Regulation 2 (1) (hhh) of the SEBI ICDR Regu
namely [0].

Transaction
Registration Slip/ TRS

The slip or document issued by a member of the Syndicate or an SCSB (only on dem
the case may be, to the bidders, as proof of registration of the bid.

Underwriter

[ 6]

Underwriting
Agreement

The Agreement dated][entered into between the Underwriter and our Company

UPI

Unified payment Interface, which is an instant payment mechanism, developed by NF

UPI Circular

Circular no.SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 issued by §
as amended or modified by SEBI from time to time, including circulaf
SEBI/HO/CFD/DIL2/CIR/P/2019/50  dated  April 3, 2019, circular
SEBI/HO/CFD/DIL2/CIR/P/D19/76  dated June 28, 2019, circular
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, circular num
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, circular
SEBI/HO/CFD/DIL2/CIR/P/2020/50  dated March 30, 2020, circular

SEBI/HO/CFDDIL2/CIR/P/2021/2480/1/M dated March 16, 2021, circular
SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated March 31, 2021, circular
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated  June 2, 2021, the

SEBI/HO/CFD/DIL2/CIR/P/2@2/45 dated April 5, 2022, the circular n
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated  April 20, 2022, the circular

SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, SEBI master circulg
SEBI/HO/CFD/PoB2/P/CIR/2023/0094 dated June 21, 2023, SEBI circular
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2G28ng with the circular issue
by the National Stock Exchange of India Limited having reference no. 25/2022 dated
3, 2022 and any other circulars issued by SEBI or any other governmental auth
relation thereto from time to time

circular

UPI'ID

ID created on UPI for singleindow mobile payment system developed by the Nati
Payments Corporation of India (NPCI).

UPI Mandate Request

A request (intimating the Retail Individual Bidder by way of a notification on the Mobile
and by way of a SMS directing the Retail Individual Bidder to such Mobile App) to the
Individual Bidder initiated by the Sponsor Bank to authorize blockfrigrals on the Mobile
App equivalent to Bid Amount and Subsequent debit of funds in case of Allotment.

UPI Mechanism

The bidding mechanism that may be used by a RIl to make a Bid in the Issue in acc
with the UPI Circulars.

UPI PIN

Password to authenticate UPI transactions.

Willful Defaulter and
Fraudulent Borrower

A willful defaulter(s) and fraudulent borrower(s) as defined under SEBI ICDR Regulat

Working Days

In terms of Regulation 2(1)(mmm) of SEBI ICDR Regulations, working day means all
on which commercial banks in Mumbai are open for business. Further, in respect g
Period, working day means all days, excluding Saturdays, Sundays and publigshaiid
which commercial banks in Mumbai are open for business. Furthermore, the time
between the Issue Closing Date and the listing of Equity Shares on NSE, working day
all trading days of NSE, excluding Sundays and bank holidays, as pdardriasued by
SEBI

CONVENTIONAL AND GENERAL TERMS / ABBREVIATIONS

| Term

| Description
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ii- © or A R{Indian Rupee

AfRupeeso

iConsol i djConsolidated Foreign Direct Investment Policy notified by DPIIT through notification is

Policyo by DPIIT, effective from October 15, 2020

Policyo

i Fi nanci al Periodof 12 months ending March 31 of that particular year

AFi scal

AFYO

fiOCBs o0 A company, partnership, society or other corporate body owned directly or indirectly

i Over seas |extent of at least 60% by NRIs including overseas trusts, in which not less than €

Bodyo beneficial interest is irrevocably held by NRIs directly or indirectly ahativwas in existenc
on October 3, 2003 and immediately before such date had taken benefits under the
permission granted to OCBs under FEMA

Alc Account

AGM Annual General Meeting

AlF Alternative Investment Fund, as defined and registered with SEBI under the Securiti
Exchange Board of India (Alternative Investment Funds) Regulations, 2012

AS Accounting Standardssued by the Institute of Chartered Accountants of India

CAGR Compounded Annual Growth Rate

CAN ConfirmationAllocation Note

Category | AIF Al Fs who are registered as fACategory |
Regulations

Category | FPIs FPl's who are registered as fACategory
Regulations

Category Il AlF Al Fs who are registered as fACategory |
Regulations

Category Il FPIs FPIs who arer egi st ered as HACategory || forei
Regulations

Category Il AIF Al Fs who are registered as fACategory |
Regulations

CBDT Central Board of Direct Taxes, Government of India

CDSL Central Depository Services (India) Limited

Central Government| Central Government of India

CFO Chief Financial Officer

CIN Corporate Identity Number

CIT Commissioner of Income Tax

CLRA Contract LaboufRegulation and Abolition) Act, 1970

Companies Act, Erstwhile Companies Act, 1956 along with the relevant rules made thereunder

1956

Companies Act, Companies Act, 2013 along with rules made thereunder

2013

Consumer Protectior
Act, 1986

The Consumer Protection Act of 1986 along with the relevant rules made thereunder

CS Company Secretary

CSR Corporate Social Responsibility

CCl Competition Commission of India

Depositories Act The Depositories Act, 1996

Depository(ies) A depository registered with SEBI under the Securities and Exchange Board of
(Depositories and Participants) Regulations, 1996

DIN Director Identification Number

DP ID Depository Participantés I dentification

EBITDA Earnings before Interest, Tax, Depreciation and Amortisation

ECB External Commercial Borrowings

ECB Master Master Directiori External Commercial Borrowings, Trade Credits and Structured Obliga

Directions dated March 26, 2019 issued by the RBI

ECS Electronic Clearing System

EGM Extraordinary General Meeting

EPF Act Empl oyeesdé6 Provident Fund and Miscell an
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EPS Earnings per share

ERP Enterprise Resource Planning

ESI Act Empl oyeesfd State I nsurance Act, 1948
FCNR Account Foreign Currency NoResident (Bank) account established in accordance with the FEM/
FEMA The Foreign Exchange Management Act, 1999 read with rules and regulations thereun

FEMA Regulations

The Foreign Exchange Management (Transfer or Issue of Security by a Person Resident
India) Regulations, 2017

FEMA Rules

Foreign Exchange Management (Noebt Instruments) Rules, 2019

Financial Year/Fisca

The period of 12 months commencing on April 1 of the immediately preceding calendg
and ending on March 31 of that particular calendar year

FIR

First information report

FPls

Foreign portfolio investors as defined and registered under the SEBI FPI Regulations

Fugitive Economic
Offender

An individual who is declared a fugitive economic offender under Section 12 &lutdigve
Economic Offenders Act, 2018

FVCI

Foreign Venture Capital Investors as defined and registered under the SEBI FVCI Regt

GDP

Gross Domestic Product

Gol / Government

The Government of India

GST

Goods and Services Tax

HUF(s) Hindu Undivided Family(ies)

ICAI The Institute of Chartered Accountants of India
ICSI The Institute of Company Secretaries of India
IFRS International Financial Reporting Standards
IFSC Indian Financial System Code

Income Tax Act/ IT
Act

Income Tax Act, 1961

Ind AS The Indian Accounting Standards notified under Section 133 of the Companies Act, 20!
with the Companies (Indian Accounting Standard) Rules, 2015, as amended and other
provisions of the Companies Act

Indian GAAP Generally Accepted Accounting Principles in India notified under Section 133 o

Companies Act and read together with paragraph 7 of the Companies (Accounts) Rulg
and Companies (Accounting Standards) Amendment Rules, 2016.

Insider Trading
Regulations

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2(
amended from time to time

Insolvency Code

Insolvency and Bankruptcy Code, 2016, as amended from time to time

ISIN

International Securities Identification Number

IT

Information Technology

MCA

The Ministry of Corporate Affairs, Government of India

Merchant Banker

Merchant banker as defined under the Securities and Exchange Board of India (M
Bankers) Regulations, 1992 as amended

Mn / mn Million

MOF Ministry of Finance, Government of India
MOU Memorandum of Understanding

MSME Micro, Small, and Medium Enterprises

Mutual Funds

Mutual funds registered with the SEBI under the Securities and Exchange Board o
(Mutual Funds) Regulations, 1996

N.A. or NA Not Applicable

NACH National Automated Clearing House

NAV Net Asset Value per Equity Share at a particular date computed based on total equity
by number of Equity Shares

Net Worth Net worth as defined under Regulation 2(1)(hh) of the SEBI ICDR Regulations, i.€
aggregate value of the paigh share capital and all reserves created out of the profits, sec
premium account and debit or credit balance of profit and loss atcafter deducting th
aggregate value of the accumulated losses, deferred expenditure and miscellaneous ex
not written off as per the restated balance sheet, but does not include reserves creat
revaluation of assets, writgack of depreiation and amalgamation

NR Non-resident or person(sgsident outside India, as defined under the FE

NRE Non- residential external

NRE Account Non- residential external account
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NRI A person resident outside India, who is a citizen of India and shall have the same meg
ascribed to such term in the Foreign Exchange Management (Deposit) Regulations, 20

NRO Non- resident ordinary

NRO Account Non-resident ordinary account

NSDL National Securities Depository Limited

NTA Net Tangible Assets

OCl Overseas Citizen of India

ODI Off-shoreDerivate Instruments

p.a. Per annum

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

PBT Profit Before Tax

PIO Person of Indian Origin

PLR Prime Lending Rate

R&D Research and Development

RBI The Reserve Bank difidia

RBI Act Reserve Bank of India Act, 1934

RoNW Return on Net Worth

RTGS Real Time Gross Settlement

SARFAESI Act

The Securitisatioand Reconstruction of Financial Assets and Enforcement of Security In
Act, 2002

SAT Securities Appellate Tribunal

SCRA Securities Contract (Regulation) Act, 1956

SCRR The Securities Contracts (Regulation) Rules, 1957

SEBI The Securities and Exchange Board of India constituted under the SEBI Act, as amend
SEBI Act The Securities and Exchange Board of India Act, 1992, as amended

SEBI AlIF Securities and Exchange Board of India (Alternative Investments Funds) Regulations, 2
Regulations amended

SEBI BTI Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994
Regulations

SEBI FPI The Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations,
Regulations

SEBI FVCI Securities and Exchange Board of India (Foreign Venture Capital Investors) Regulation
Regulations

SEBI ICDR The Securities and Exchange Board of India (Issue of Capital and Disclosure Require
Regulations Regulations, 2018, as amended

SEBI Listing Securities and Exchange Board of India (Listing Obligations and Disclosure Require
Regulations Regulations, 2015, as amended

SEBI Takeover The Securities and Exchange Board of India (Substantial Acquisition of Shares and Tak
Regulations Regulations, 2011, as amended

SEBI VCF Securities and Exchange Board of India (Venture Capital Funds) Regulations, 1996
Regulations repealed and replaced by the SEBI (AlIF) Regulations

SICA Sick Industrial Companies (Special Provisions) Act, 1985, as amendedirnerto time

SME Small and Medium Enterprises

Stamp Act The Indian Stamp Act, 1899, as amended from time to time

State Government

The Government of a state in India

Stock Exchange

Unless the context requires otherwise, refers to, the National Stock Exchange of India L

TDS

Tax Deducted at Source

Trademarks Act

Trademarks Act, 1999, as amended

U.S. GAAP

Generally Accepted Accounting Principles in the United States of America

US$/ USD/ US
Dollar

United States Dollar, the official currencytbe United States of America

USA/ U.S./US United States of America, its territories and possessions, any state of the United S
America and the District of Columbia

VAT Value Added Tax

VCFs Venture Capital Funds as defined in and registered with SEBI under the SEBI VCF

Regulations or the SEBI AlF Regulations, as the case may be
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w.e.f.

With effect from

Year/Calendar Year

Unless context otherwise requires, shall refer to the twalweth period ending December 3

TECHNICAL OR INDUSTRY RELATED TERMS

Term Description

ARP Acid Regeneration Plan

CAGR Compounded Annual Growth Rate
CR Call Cold Rolled Caoil

DCI Ductile Cast Iron

DG Diesel Generator

DPIIT Department for Promotion of Industry and Internal Trade Policy
EPC Engineering, Procurement and Construction
ETC Electronic Toll Collection

E&P Exploration & Production

EN European Standards

HR Human Resources

HR Coil Hot Rolled Caoll

HSE Health, Safety and Environmental

IS International Standard

ISO International Standard Organization
IT Information Technology

JSL Jindal Stainless Limited

KVA Kilo-volt-amperes

MoHFW Ministry of Health and Family Welfare
MoHUA Ministry of Housing and Urban Affairs
MRF Material Recovery Facility

NB Pipes Nominal Bore Pipes

NIP National Infrastructure Pipeline

OD Pipes Outer Diameter Pipes

OEM Original Equipment Manufacturer
P&M Plant and Machinery

SS Stainless Steel

TPD Ton Per Day

TPI Third-Party Inspection

QAP Quality Assurance Plan

Notwithstanding the foregoing, termsfinDe s cr i pt i o

of Possi bl
fiOut standi

n of Equity Shares and Term
e Tax Benefitso, Al ndustry Overviewo, AKey |
ng Litigation ané MabDe eipagesEp 210,614088na7, 2160 and

and 257, respectively of this Draft Prospectus, will have the meaning ascribed to such terms in these respective sections
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND CURRENCY
OF PRESENTATION

Certain Conventions

Al | references to Alndiad contained in this Draft Pros|
and all references herein to tfieGover nment o, Al ndi an Government o, AGol ¢
Governmento are to the Government of I ndia, centr al or
All references in this Draft Prospectus to the AUSO, 0l
and its territories and possessions.

Unl ess otherwise specified, any time mentid3Ted. i Unlt dég s

indicated otherwise, all references to a year in this Draft Prospectus are to a calendar year.

Unless stated otherwise, all references to page numbers in this Draft Prospectus are to the page numbers of this Draft
Prospectus.

Financial Data

Unless stated otherwise or the context otherwise requires, the financial information and financial ratios in this Draft
Prospectus has been derived from our Restated Financial Information. For further information, please see the section titled
fiFinancial Informatio® o n P &74af this\Draft Prospectus.

Our Companyds financi al year commences on April 1 and
to a particular financial year, unless stated otherwise, are to the twelve (12) month period ended on March 31 of that year.

The Restated Standalone Financial Information comprising the Restated Statement of Assets and Liabilities as at March
31, 2025, March 31, 2024 and March 31, 2023, the Restated Statement of Profit and Loss (including other comprehensive
income), the RestadeStatement of Changes in Equity, the Restated Cash Flow Statement, each for the year ended March
31, 2025, March 31, 2024 and March 31, 2023, the Summary Statement of Significant Accounting Policies, and other
explanatory information, prepared in termstioé Section 26 of Part | of Chapter Ill of the Companies Act, 2013, as
amended; the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018,
as amended; and t ReportfGmu CothpanycPeospbttuses (Revieed 2019) ssued by t he
Chartered AccolCAIttgagnt sasofamemdiea Ffofir o M utrit e RéstdtedtFaantias | se
Informatiord o n 173 @gr &inancial Year commences on April 1 and ends on March 31 of the following year, so all
references to articular Financial Years are to the twelwenth period ended March 31 of that year. In this Draft
Prospectus, discrepancies in any table, graphs or charts between the total and the sums of the amounts listed are due t
roundingoff.

There are significant differences between Ind AS, Indian GAAP, U.S. GAAP and IFRS. Our Company does not provide
reconciliation of its financial information to IFRS or U.S. GAAP. Our Company has not attempted to explain those
differences or quantify theimpact on the financial data included in this Draft Prospectus and it is urged that you consult
your own advisors regarding such differences and their impact on our financial data. Accordingly, the degree to which the
financial information included in thiBraft Prospectus will provide meaningful information is entirely dependent on the
readero6s |l evel of familiarity with I ndian accounting p
and the SEBI ICDR Regulations. Any reliance by persatigamiliar with Indian accounting policies and practices on the
financial disclosures presented in this Draft Prospectus should, accordingly, be limited.

Unless the context otherwise indicates, any percentage amounts, as set fofthiirs k  d=,@arfiBosmess a n d
fiManagement 6s Discussion and Anal ysi soowmRageMb7ala6arid206 Po s i
respectively, of this Draft Prospectus, and elsewhere in this Draft Prospectus have been calculated on the basis of the
Restated Financial Statements of our Company, prepared in accordance with GAAP, and the Companies Act and restated
in accordance witthe SEBI ICDR Regulations.

In this Draft Prospectus, any discrepancies in any table between the total and the sums of the amounts listed are due to
rounding off. All figures in decimals have been rounded off to the second decimal and all the percentage figures have been
roundedoft o t wo deci mal pl aces Risk€&dctord jIndustry DeerviewandfiCurgBasinéss gur e s
on Page No7, 114and126respectively, this Draft Prospectus.
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Currency and Units of Presentation

All references to:

ARupeesod or fi 0 or Al NRO or fARs. 0 are to I ndian Rupee,
AUSDO or fAUS$0 or fA$0 are to United States Dollar, the
ASGDO are to Singapore Dollar, the official currency of
AGBPO are to Great British Pound, the official currenc)

Our Company has presented all numer i cal information in
the numbers have been too small to represent in lacs. One lac represents 1,00,000 and one million represents 10,00,000.

Exchange rates

This Draft Prospectus contains conversions of certain other currency amounts into Indian Rupees that have been presentec
solely to comply with the SEBI ICDR Regulations. These conversions should not be construed as a representation that
these currency amats could have been, or can be converted into Indian Rupees, at any particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between the Indian
Rupee and other foreign currencies:

Currency Exchangerateasorf i n 7 )
March 31, 2025 March 31, 2024* March 31, 2023
1 USD 85.58 83.37 82.21

ASince March 31, 2025 was a pubhicliday and March 29, 2025 and March 30, 2025 were Saturday and Sunday,
respectively, exchange rates as of March 28, 2025 have been considered for disclosure in the aforementioned table.
*Since March 29, 2024 was a public holiday and March 30, 2024 and March 31, 2024 were Saturday and Sunday,
respectively, exchange rates as of March 28, 2024 have been considered for disclosure in the aforementioned table.
(Source:www.rbi.org.in andwww.fbil.org.in)

Industry and Market Data

Unless stated otherwise, the industry and market data and forecasts used throughout this Draft Prospectus has been obtaine
from industry sources as well as Government Publications. Industry sources as well as Government Publications generally
state thattte information contained in those publications has been obtained from sources believed to be reliable. The extent
to which the mar ket and industry data wused in this Draf
and understanding the methodologies used in compiling such data. There are no standard data gathering methodologies
in the industry in which the business of our Company is conducted, and methodologies and assumptions may vary widely
among different industry sources. Acdiorgly, investment decisions should not be based solely on such information.

In accordance with the SEBI ICDR RegulatioiiBasis for Issue Priceon Page Nol04 of this Draft Prospectus includes
information relating to our peer group entities. Such information has been derived from publicly available sources, and
neither we, nor the LM have independently verified such information. Such data involves risksiintiegdnd numerous
assumptions and is subject to change based on various factors, including those diséRsskeéattors on Page No27

of this Draft Prospectus.
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FORWARD - LOOKING STATEMENTS

This Draft Prospect ulsoockoinntgaisntsa tceem etloakirsp&taiembtisapsaeratly cambs a r d
identified by wo riths,anifipate hbelidvee s A< waeped sediaté ,teid i may o0,

Al i k objectve , pland , profos® , projdcd , willé , will continue , willfjpursu& or ot her words o
similar import. Similarly, statements that describe our strategies, objectives, plans or goals are alsedokingrd
statements. All forwardboking statements are subject to risks, uncertainties, expectations and asssi@ipbiut us that

could cause actual results to differ materially from those contemplated by the relevant{onkarg statement. These
forward-looking staéments, whether made by us or a third party, are based on our current plans, estimates and expectations
and actual results may differ materially from those suggested by such fdogéndg statements.

Actual results may differ materially from those suggested by forlmking statements due to risks or uncertainties
associated with expectations relating to and including, regulatory changes pertaining to the industries in India in which we
operate andur ability to respond to them, our ability to successfully implement our strategy, our growth and expansion,
technological changes, our exposure to market risks, general economic and political conditions in India which have an
impact on its business actii@s or investments, the monetary and fiscal policies of India, inflation, deflation, unanticipated
turbulence in interest rates, foreign exchange rates, equity prices or other rates or prices, the performance of the financia
markets in India and globallghanges in domestic laws, regulations and taxes and changes in competition in the industries
in which we operate.

Certain important factors that could cause actual resul
are not limited to, the following:

Changes irneglualwaest iaonnds r el ating to the sectors/areas i n w
Our ability to attract and retain personnel;

General economic and business conditions in the market:
international economies;

Changes in government policies and regulatory actions t
Changes in political and soci al conditions in India, tI
The occurrencemade ndhitsuasaatterog aonawml d adversely affect our
Qur inability to maintain or enhance our brand recognit
Qur ability to manage risks that arise from these fact
OQur business and financi al performance is particularly
Competition from existing and new entities may adversel
Our ability to successfully implement our growth strat e
Failure to comply with regulations prescribed by authot
Recession in the market;

Il nability to successfully obtain registrations in a ti:!1
Conflicts of interest with affiliated companies, the pi
Any adverse outcome in the | egal proceedings in which \
Ot her factors beyond our control;

For further discussion of factors that could caWRsk t he

a
Factorso, fiOur BusinessO and fiManagement s Discusdosi on e
beginning on Page No&7, 126 and 206, respectively, of this Draft Prospectus. By their nature, certain market risk
disclosures are onlgstimates and could be materially different from what actually occurs in the future. As a result, actual
gains or losses could materially differ from those that have been estimated.
We cannot assure investors that the expectations reflected in these flowlang statements will prove to be correct.
Given these uncertainties, investors are cautioned not to place undue reliance on sucHdokivaydtatements and not
to regard sut statements as a guarantee of future performance.
Forwardlooking statements reflect current views as on the date of this Draft Prospectus and are not a guarantee of future
performance. These statements are based on our manage .
currently availableriformation. Although we believe the assumptions upon which these fote@kithg statements are
based are reasonable, any of these assumptions could prove to be inaccurate, and tHedemgeiatements based on
these assumptions could be incorreatither our Company, our Directors, the Promoters, the Syndicate nor any of their
respective affiliates have any obligation to update or otherwise revise any statements reflecting circumstances arising after
the date hereof or to reflect the occurrencenafanlying events, even if the underlying assumptions do not come to fruition.
In accordance with the SEBI ICDR Regulations, our Company, the Promoters and the Lead Manager will ensure that the
Bidders in India are informed of material developments until the time of the grant of listing and trading permission by the
Stock Exchange fathe Issue.
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SECTION Il T SUMMARY OF OFFER DOCUMENT

The following is a general summary of the terms of the Issue. This summary should be read in conjunction with and is
qualified in its entirety by, the more detailed information appearing elsewhere in this Draft Prospectus, including the
secti onsRiesnkt i Bd etdo rfis 0, Ailndustry Overviewo, AOut standi
Promoters and Promoter Groupo, AFi nanci al I nformati ono,
ADescription of Equtt gl 8k aot soltlEsDcall Rrdspestus.0 f Ar

Summary of Industry

One of the primary forces behind industrialization has been the use of metals. Steel has traditionally occupied a top spot
among metals. Steel production and consumption are frequently seen as measures of a country's economic developmen
because it is both raw material and an intermediary product. Therefore, it would not be an exaggeration to argue that the
steel sector has always been at the forefront of industrial progress and that it is the foundation of any economy. The Indian
steel industry is clad#d into three categoriesnajor producers, main producers, and secondary producers.

For further details, please refer t d26ofthi PrafeRrospgedtus.l ed A Ol
Summary of Business

Our promoters have started the company in 2015 with a vision of a leading Stainless Steel Sheet manufacturers in India of
precision stainless steel cold rolled strips. Offering a wide choice of thin anehittr&€old rolled strips, the precise
properties of strips produced to meet the most requirements. They are in the business of converting HR coils into CR coils
and manufacturing coils in standard sizes and thickness of grade 200, 300 and 400 series froni R@hmm as

required by the producer ingiies. Our main focus is to be a profitable, quality driven, va@urescious and customer

focused supplier.

For further details, please refer t d26ofthisprafteProspectus.l ed A Ol
Promoters

The Promoters of our Company are Jai Bhagwan Agarwal, Kavita Agarwal, Shashank Agrawal and Neha Agarwal. For
further detail s, pl ease refer to the chapt er 167iofttHsed i O
Draft Prospectus.

Details of the Issue

Our Company is proposing to the public, Fresh Issue oftudto, 50, 000 Equi ty S+eachferzasto f f
at a pri-peroEqui{y]Bhare inclugengEgushgar hpr epekhgmr e §
of which [ 6] Equity -&hahlm esonfcdalk eehEqutySearedrtleding dlsafe [ ©
premium-pér E§oilty Share aggregating to [ 6] | akhs wi
Isse (the fAMarket Maker ReservationeBerwiaonon. Pohe¢ilbansue

a
a
]

Equity Shares ofathcatval-percfEqoail @/ Bdhte incl ugdarng a
Equity Share aggregating to [ 0] | a Kk Isssie andsthe liNet issue will a f t e
constitute [06] % and [O0] %, respectively, of the post i s
the Equity -&bhares i s 10/

Objects of the Issue
Utilization of Net Issue Proceeds

The details of the utilisation of Net Proceeds of the Issue are set out in the following table:

( in Lakh:e
Sr. No. Particulars Estimated amount
1 Upgradation of existing manufacturing facility by installation of 1150 mn 1200.29
Hi AGC Reversible Rolling Machine
2 Repayment/Prpayment in part of certain secured and unsecured borro| 180000
availed by our company
3 Funding of workingcapital requirement of our company. 54846
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General Corporate Purpose

[(n®

All

(MTo be finalized on determination of the Issue Price and updated in the Prospectus prior to filing with the ROC. The

4
Total

amount ut il

For further

sed for

det ail s,

gener al

pl ease

corporate

see

Aggregate Pre Issue Shareholding of Promoters and Promoter Group

Following are the details of the ptesue shareholding of Promoters:

purposes shall n (

¢ h a p B83ofthistDratt Prasmgecti5.0b | ect ¢

Sr. Name of the Shareholders Pre-Offer Posti Offer
No. Number of Equity | % of Pre- | Number of | % of Post
Shares Offer Equity | Equity Offer Equity
Share Shares Share
Capital Capital*
Promoters
Jai Bhagwan Agarwal 41,98,800 40.22% 41,98,800 M
Shashank Agrawal 23,98,800 22.98% 23,98,800 1
Neha Agarwal 12,00,000 11.49% 12,00,000 Nl
Kavita Agarwal 26,38,800 25.28% 26,38,800 Nl
Promotersé Group
Ayush Agarwal 1,200 0.01% 1,200 [1]
Jai Bhagwan Agarwal HUF 1200 0.01% 1,200 [1]
Shashank AgrawaiUF 1200 0.01% 1,200 Al
Total shareholding of Promoters and [ 6]
Promoter Group 1,04,40,000 100.00% 1,04,40,000
* to be updated in the Prospectus
For further detail s, pl ease refer to t 68efthisiDefpProspectus.i t | e c

Aggregate shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company as at

Allotment:
S. Names Pre-Issue shareholding as at the date g Postlssue shareholding as at Allotment*
No. Advertisement At the
| ssue price ( [06])
No. of equity As a % of Pre- | No. of equity As a % of
Shares Issue Capital shares Pre-Issue
Capital
Promoters
Jai Bhagwan 41,98,800 40.22% 41,98,800 [
Agarwal
Shashank 23,98,800 22.98% 23,98,800 [
Agrawal
NehaAgarwal 12,00,000 11.49% 12,00,000 (1
Kavita Agarwal 26,38,800 25.28% 26,38,800 1
Total 1,04,36,400 99.97% 1,04,36,400 1
Promotersé6 Group
Ayush Agarwal 1,200 0.01% 1,200 (1
Jai Bhagwan 1200 0.01% 1200 [
Agarwal HUF
Shashank 1200 0.01% 1200 (1
AgrawalHUF
Total 3,600 0.03% 3,600 [
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S. Names Pre-Issue shareholding as at the date g Postlssue shareholding as at Allotment*
No. Advertisement At the
|l ssue price ( [0d6])
No. of equity As a % of Pre- | No. of equity As a % of
Shares Issue Capital shares Pre-Issue
Capital
Total shareholding o] 1,04,40,000 100.00% 1,04,40,000 (1
Promoters and Promots
Group
Top 10 Shareholders of the Company as at Allotment”
11 [ 11 11 11 11
*Based on the I ssue price of [ 6] and subject to finald.
To be updated at the time of filing of Prospectus
Notes:
1.The Promoter Group Shareholders are Mr. Ayush Agar wal
2. Prlessue sharehol di as at the date of Advertisement
3.Based on the |Issue Price of [ 6] and subject to fina
4 As on the date of this Draft Red iHeer)r isnhga rRerhoosl pdeecrtsu s ,o0 L
are Public Sharehol der s.

Summary of Financial Information

Following are the details as per the Restated Financial Information as at end for the period of Three Financial Years ended
on 3F'March, 2025, 31 March, 2024 and 31March, 2023:

(~ in | acs, excep
S. No. Particulars March 31, 2025 March 31, 2024 March 31, 2023
1 Share Capital 87.00 87.00 87.00
2 Net Worth 1,216.18 637.16 376.89
3 Revenue from operations 14,579.11 13,037.44 13,503.95
4 Profit after Tax 579.03 260.27 72.02
5 Earnings per Share (Post Bonus 5.55 2.49 0.69
6 Net Asset Value per equity shal 116.49 73.23 4333
(Post Bonus)
7 Total borrowings 5,098.05 4,993.64 4,035.87
For further detail s, please refer to the &7dafthisOmaft t i t | ¢
Prospectus.

Auditor qualifications : Auditor qualifications which have not been given effect to in the Restated Financial Information
The Restated Financial Information do not contain any qualifications by the Statutory Auditors.

Summary of Outstanding Litigation

A summary of the pending tax proceedings and other material litigations involving our Company, our Subsidiaries, our
Promoters, our Directors and our Group Companies is provided below:

Litigations involving our Company

Cases filed against our Company:

Nature of Litigation Number of matters outstanding Amount involve
Criminal matters - -
Direct Tax matters - -
Indirect Tax matters 1 15.53
Actions taken by regulatory authoritieq - -
Material civil litigations 2 114.26

* Pending GST demand
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Cases filed by our Company:

Nature of Litigation

Number of matters outstanding

Amount

nvol ve

Criminal matters

Direct Tax matters

Indirect Tax matters

Material civil litigations

72.50

Litigations involving our directors

Cases filed against our Directors:

Nature of Litigation

Number of matters outstanding

Amount

nvol ve

Criminal matters

Direct Tax matters

Indirect Tax matters

Actions taken by regulatory authoritieg

Material civil litigations

Cases filed by our Directors:

Nature of Litigation

Number of matters outstanding

Amount

nvol ved

Criminal matters

Direct Tax matters

Indirect Tax matters

Material civil litigations

Litigations involving our Promoters

Cases filed against our Promoters:

Nature of Litigation

Number of matters outstanding

Amount

nvol ved

Criminal matters

Direct Tax matters

Indirect Tax matters

105.13

Actions taken by regulatory authoritie

Material civil litigations

Cases filed by our Promoters:

Nature of Litigation

Number of matters outstanding

Amount

nvol ved

Criminal matters

Direct Tax matters

Indirect Tax matters

Material civil litigations

Litigations involving our Subsidiary Companies

Casediled against our Subsidiary Companies:

Nature of Litigation

Number of matters outstanding

Amount

nvol ved

Criminal matters

Direct Tax matters

Indirect Tax matters

Actions taken by regulatory authoritie

Material civil litigations

Cases filed by our Subsidiary Companies:
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Nature of Litigation

Number of matters outstanding

Amount i

nvol ved

Criminal matters

Direct Tax matters

Indirect Tax matters - -
Material civil litigations - -

Litigations involving our KMPs and SMPs (excluding our Executive Directors)

Cases filed against our KMPs and SMPs:

Nature of Litigation Number of mattersutstanding | Amount i
Criminal matters - -

Actions taken by regulator] - -
authorities

nvol ve

Cases filed by our KMPs and SMPs:

Amount invol ve

Nil

Nature of Litigation
Criminal matters

Number of matters outstanding
Nil

Litigations involving our Group Companies

Cases filed against our Group Companies:

Nature of Litigation Number of matters outstanding Amount involved
Criminal matters - -
Direct Tax matters - -
Indirect Tax matters 3 3616.64
Actions taken by regulatory authoritie| - -
Material civil litigations 3 13.66
Cases filed by our Group Companies:
Nature of Litigation Number of matters outstanding Amount involved

Criminal matters - -
Direct Tax matters - -
Indirect Tax matters - -
Material civil litigations - -

For further details, pl ease refer to the chapter title
Page No216of this Draft Prospectus.

Risk Factors

Pl ease refer to the secti on t27 ofithis DraffiPRospeckus. Fact or so begi 1

Summary of Contingent Liabilities

The Company dodsave any contingent liabilities as at and for the Financial Years ended on March 3hf2&253lac
and it does not exceexlir net worth

Summary of Related Party Transactions
As per the Restated Financial Information as at and for the Financial Years ended on March 31, 2025, March 31, 2024 and
March 31, 2023, following are the details of the related party transactions of our Company:

Sr. No. Name of the Related Party Relationship
1 Jai Bhagwan Agarwal Director
2 Kavita Agarwal Director
3 Shashank Agrawal Director
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Neha Agarwal

Ayush Agarwal

Navbharat Tubes Limited
Krypton Stainless Private Limited
Bhagwati Industries

Spouse of Director

Relative of Director

Director is Director of the company
Director is Director of the company
Director is Proprietor

(N[O |O1| >

Related party transactions with certain of our promoters, directors and their entities and relatives primarily relate to
remuneration, loan, interest on loan, service charges paid, purchase of raw material and sale of finish goods.

Transactions with Nav Bharat Tubes Ltd. (NBTL)

Nav Bharat Tubes Ltd. (NBTL), a promoter group entity, is engaged in the manufacturing of Stainless Steel Pipes and
tubes as well as it also sales Stainless Steel sheet directly procured from Jindal Stainless Limited under the MOU dated
April 5, 2024. Thisenables NBTL to procure Stainless Steel sheets from Jindal Stainless Limited at a better discount upon
fulfilling certain procurement commitment levels.

For manufacturing of Stainless Steel Pipes and tubes, NBTL requires Cold Rolling of Staiatddrecision Strips, and
Stainless Steel Sheet, which is the finish product of our Company. Thus, our Company sale its finish products to NBTL at
prevailingma ket price and at armsd | ength basis.

Further, our Company has also procured Stainless Steel sheet from NBTL at a price lower than the market price taking
advantage of the MOU of NBTL with Jindal Stainless Limited which offers higher predetermined discount upon fulfilling

certain procuremenoenmitment levels.

RelatedParty Transactions

(7 in
Particulars Nature March 31, March 31, March 31,
2025 2024 2023
Jai Bhagwan Agarwal Loan Taken 180.50 70.00 -
Shashank Agrawal Loan Taken 144.40 112.00 -
Kavita Agarwal Loan Taken 138.00 50.00 30.00
Ayush Agarwal Loan Taken - 50.00 55.00
Neha Agarwal Loan Taken 50.00 42.00 -
Jai Bhagwan Agarwal Loan Repaid 67.50 133.00 67.00
Shashank Agrawal Loan Repaid 156.35 68.00 5.00
Kavita Agarwal Loan Repaid - 105.00 67.00
Neha Agarwal Loan Repaid 11.55 145.00 -
Ayush Agarwal Loan Repaid - 100.00 35.00
Jai Bhagwan Agarwal Interest Paid 9.08 12.1 16.69
Kavita Agarwal Interest Paid 14.61 15.22 17.06
Shashank Agrawal Interest Paid 5.78 4.01 4.31
Neha Agarwal Interest Paid 4.70 7.32 7.84
Ayush Agarwal Interest Paid 5.26 6.84 9.28
Shashank Agrawal Reimbursement 0.88 - -
Nav Bharat Tubes Ltd. Sale of Goods 3,450.15 4,594.25 5,344.25
Krypton Sainless Private Limited | Sale of Goods 2,009.11 1,047.98 -
Bhagwati Industries Sale of Goods 72.04 - 44.95
Nav Bharat Tubes Limited. Purchase of Rav 4,016.62 4,405.22 1,304.43
Material
Krypton Sainless Private Limited | Purchase  of  Rav] 367.59 157.60 -
Material
Bhagwati Industries Purchase of Rav 571.45 81.25 475.42
Material
Krypton Sainless Privateimited Rent Received 1.77 1.32 -
Nav Bharat Tubes Private limited| Job Charges Paid - 10.33 38.75
Bhagwati Industries Job Charges Paid - - 1.03
Jai Bhagwan Agarwal Director Remuneration| 24.00 21.60 19.20
Shashank Agrawal Director Remuneration| 18.00 15.60 13.20
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For further details, kindly refet he chapter titled fARestat ed74éfithisdrait i al I
Prospectus.

There are no financing arrangements whereby the Promoters, members of the Promoter Group, the Directors of our
Company and their relatives, have financed the purchase by any other person of securities of our Company other than in
the normal course of thaubiness of the financing entity during the period of six months immediately preceding the date

of this Draft Prospectus.

Weighted Average Price of the Equity Shares acquired by our Promoters in the last ogpregeding the date of this
Draft Prospectus

The details of the weighted average price of the Equity Shares acquired by our Promoters in the last one year preceding
the date of this Draft Prospectus is as follows:

Name of Promoter No. of shares acquired in last one year from Weighted Average
the date of this Draft Prospectus Price (in )
Jai Bhagwan Agarwal 38,98,900 0.77
Kavita Agarwal 24,68,800 0.69*
Shashank Agrawal 21,98,900 0.917
Neha Agarwal 11,00,000 0.917

* Acquired through Gift an@onus Issue
" Acquired through Bonus Issue

Average Cost of Acquisition of Equity Shares for Promoters

The average cost of acquisition of Equity Shares for the Promoters is as follows:

Name of Promoter No. of shares held ,(Aixere;ge CE - ©f e
Jai Bhagwan Agarwal 41,98,800 0.71
Kavita Agarwal 26,38,800 0.64
Shashank Agrawal 23,98,800 0.83
Neha Agarwal 12,00,000 0.83

Pre-IPO Placement

Our Company has not undertaken a{#® placement.

Issue of equity shares maddast one year for consideration other than cash

Our Company shall ensure that transactions in the Equity Shares by our Promoters and our Promoter Group between the
date of this Draft Prospectus and the Offer Closing Date shall be reported to the Stock Exchange within 24 hours of such

transaction.

Our Company has not issued equity shares for consideration other than cash in the preceding one year, except as disclose
below:

Number  of Benefit Source out of
Date of . Issue Nature of .
allotment equity shares| Face Value Price allotment accrued to | which _bonus
allotted our Company | shares issued
June 11,/ 95,70,000 10 - Bonus Issue(1) NA Free reserves
2025

(Q)Fordet ai Il s in respect of t he a-ShacetCapaabHisiory pflour Gosnpanfgquty er t o
Shar e C alpaptehbaedindaingenrpag numbe68

Split or consolidation of Equity Shares in the last one year
There has not been a split or consolidation of Equity Shares in the last one year.

Exemption from complying with any provisions of securities laws, if any, granted by SEBI
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Our Company has not applied or received any exemptions from SEBI from complying with any provisions of securities
laws.
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SECTION lll T RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. You should carefully consider all the information in this
Draft Prospectus, including the risks and uncertainties described below, before making an investment in the Equity Shares.
In makirg an investment decision, prospective investors must rely on their own examination of us and the terms of the Issue
including the merits and risks involved. The risks described below are not the only ones relevant to us, our Equity Shares,
the industry otthe segment in which we operate. Additional risks and uncertainties, not presently known to us or that we
currently deem immaterial may arise or may become material in the future and may also impair our business, results of
operations and financial condith. If any of the following risks, or other risks that are not currently known or are now
deemed immaterial, actually occur, our business, results of operations, cash flows and financial condition could be
adversely affected, the trading price of our Eghares could decline, and as prospective investors, you may lose all or
part of your investment. You should consult your tax, financial and legal advisors about particular consequences to you of
an investment in this Issue. The financial and other rdlat®lications of the risk factors, wherever quantifiable, have

been disclosed in the risk factors mentioned below. However, there are certain risk factors where the financial impact is
not quantifiable and, therefore, cannot be disclosed in such riser&act

To obtain a complete understanding, you should read th
AOur Businesso and AManagement 6s Discussion and Anal ysi
114, 126 and 206 of this Draft Prospectus, respectively. The indusétated information disclosed in this section has

been obtained from publicly available industry sources. Neither our Company, nor any other person connected with the
Issue, including the BRLM, has indgmently verified the information in the industry report or other publicly available
information cited in this section.

This Draft Prospectus also contains forwdmbking statements that involve risks, assumptions, estimates and
uncertainties. Our actual results could differ materially from those anticipated in these felvedidg statements as a

result of certain facta , including the considerations des+<aokinged be
St at e me n t 18 adf this DraftgPegpectus.

Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the financial or othe
implications of any of the risks described in this section. Unless the context requires otherwise, the financial information
of our Company has been derived from the Restated Financial Information, prepared in accordance with Ind AS and the
Companies Act and restated in accordance with the SEBI ICDR Regulations.

Materiality:

The Risk Factors have been determined on the basis of their materiality. The following factors have been considered for
determining the materiality of Risk Factors:

1 Some events may not be material individually but may be found material collectively;

1 Some events may have material impact qualitatively instead of quantitatively; and

1 Some events may not be material at present but may have a material impact in future.

The financial and other related implications of risks concerned, whether quantifiable have been disclosed in the risk factors
mentioned below. However, there are risk factors where the impact may not be quantifiable and hence, the same has not
been disclosd in such risk factors. The numbering of the risk factors has been done to facilitate ease of reading and

reference and does not in any manner indicate the importance of one risk over another.

In this Draft Prospectus, any discrepancies in any table between total and sums of the amount listed are due to rounding
off.

I n this section, unless the context r equiShekanhaStdinkesswi s e,
Limited

The risk factors are classified as under for the sake of better clarity and increased understanding.
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INTERNAL RISK FACTORS

BUSINESS RELATED RISKS

Our expansion into new product categories and an increase in the number of products offered by us may expose us to
new challenges and more risks.

Our Company is engaged in the business of manufacturinmexision stainless steel cold rolled strips, offering a wide
range of thin and ultr¢hin variants designed to meet diverse industrial requiremérlise company 6s pr oduc
used across various sectors including the textile, automotive, chemical industries, as well as in flexible tubes, capillary
tubes, clocks, watches, and electrical equipm&fetintend to expand our business operations, by undertaking investment

to expand production pabilities and improve product offering. In line with this objective, the Company has finalized a
deal to import and install an 1150 mrtH# AGC Reversible Rolling Machine from Chinand the same is proposed to be
setup at the existingnanufacturing uniof the Company For furt her det ai |l Objectpdftheas e s
Issu® o n 8%.dhe atroduction of new product line with the installation of new 1150 mhii AGC Reversible

Rolling Machine will enable the Company to cater additional industry segnwetitroduction of nevproducts may

expose us to new challenges which may in turn also impact our product mix and revenues in future. Therefore, our past
results of operations should not be taken as indicative of our future performance. If we cannot successfully manage our
prodwct mix, address new challenges or compete effectively, we mayenable to recover costs of our investments and
eventually achieve profitability, and our future results of operations and growth prospects may be materially and adversely
affected.

We depend on a few customers of our products, for a significant portion of our revenue, and any decrease in revenues
or sales from any one of our key customers may adversely affect our business and results of operations.

Our Company is engaged in the business of manufacturimgexfision stainless steel cold rolled strips, offering a wide

range of thin and ultr¢hin variants designed to meet diverse industrial requireméfise company dés produc
used across various sectors including the textile, automotive, chemical industries, as well as in flexible tubes, capillary
tubes, clocks, watches, and electrical equipme&ht contribution of our top temop five andtop threecustomers in out

total revenue are asder:

(Amount . in |
Particulars FY 2025 % of Total | FY 2024 % of Total | FY 2023 % of Total
Sales Sales Sales
Top 10 12,030.06 82.52% 10,277.44 78.83% 10,318.75 76.41%
Top 5 9,945.46 68.22% 8,364.29 64.16% 9,257.17 68.55%
Top 3 7,921.78 54.34% 7,103.20 54.48% 8,414.28 62.31%

*Revenue from Operations is INR 14,579LRkhs in FY 245.
*Revenue from Operations is INR 13,037.44 Lakhs in F24£3
*Revenue from Operations is INR 13,503.95 Lakhs in F232

While we typically have long term relationships with our customers, we have not entered into long terms agreements with
our customers and the success of our business is accordingly significantly dependent on us maintaining good relationships
with our custoners and suppliers. The actual sales by our Company may differ from the estimates of our management due
to the absence of long term agreements. The loss of one or more of these significant or key customers or a reduction in the
amount of business we obtdiom them could have an adverse effect on our business, results of operations, financial
condition and cash flows. We cannot assure you that we will be able to maintain historic levels of business and/or negotiate
and execute long term contracts on tethet are commercially viable with our significant customers or that we will be

able to significantly reduce customer concentration in the future. Further, if there occurs any change in the market
conditions, requirements of our customers, or if we faillémtify and understand evolving industry trends, preferences or
fail to meet our customersd demands, it mi ght have a ¢
procure new orders on a regular basis or at all may adversely affémisiness, revenues, cash flows and operations.

Our Company had negative cash flows in the past years, details of which are given below. Sustained negative cash flow
could impact our growth and business.

which have bee
(Amount . in |

We hexpegencehegati ve cash flows in the past
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For the Financial YearsendedMarch 31,
Particulars
2025 2024 2023
Netcash(usedin)/ Generatedrom operatingactivities (495.18 386.24 29.9]
Netcash(usedin)/ Generatedrom investingactivities 379.2( (150.62 (114.25
Netcash(usedin)/ Generatedrom financeactivities (1070.63 957.54 84.83

Cash flow of a company is a key indicator to show the extent of cash generated from operations to meet its capital
expenditure, pay dividends, repay loans, and make new investments without raising finance fromrestenmtaisSuch

negative cash flows lead to a net decrease in cash and cash equivalents. Any negative cash flow in future could adversely
affect our operations and financial conditions and the trading price of our Equity Shares. For further details, please refer
fRestatedFinancial Statements

Operation®

aMdnd@édgement 0s
o n 1pdaagdRG6, respectively.

Di scuss

i on

and

An

alysis o

We highly depend on our raw materials and a few key suppliers who help us procure the same. In the event we are
unable toprocure adequate amounts of raw materials, at competitive prices our business, results of operations and
financial condition may be adversely affected.

Our Company is engaged in the business of manufacturimgexfision stainless steel cold rolled strips, offering a wide

range of thin and ultr¢hin variants designed to meet diverse industrial requiremertise

companyo6s

produc

used across various sectors including the textile, automotive, chemical industries, as well as in flexible tubes, capillary
tubes, clocks, watches, and electrical equipmellYe are dependenton third party suppliers for procuring the
aforementioned raw materials usadhe manufacture of our products. The purchases from our tppofefive and top
threesuppliers are as under:

(Amountin Lakhs)

Particulars FY 2025 % of Total | FY 2024 % of Total | FY 2023 % of Total
Purchases Purchases Purchases

Top 10 13,352.58 | 93.69% 10,106.37 | 99.21% 10,566.38 | 86.54%

Top 5 11,465.76 | 80.45% 9,932.27 | 97.50% 9,436.04 | 77.29%

Top 3 9,155.34 | 64.24% 9,674.08 | 94.96% 7,662.85 | 62.76%

*TheTotal Purchases during FY 235 is Rs. 14,251.27 Lakhs
*The Total Purchases during FY 231 is Rs. 10,187.06 Lakhs.
*The Total Purchases durifgy 22-23isRs.12,209.23 Lakhs

Thus, if we experience significant increase in demand, or need to replace an existing supplier, we cannot assure you that
we will be able to meet such demand or find suitable substitutes, in a timely manner and at reasonable costd/er at all.
have not entered into formal arrangements or contracts withghitgt suppliers from whom we procure our raw materials.

We rely on preébooking capacity with our suppliers, based on our demand projections. Since we have no formal
arrangements with owuppliers, tky are not contractually obligated to supply their products to us and may choose to sell
their products to our competitors. Further, the amount of raw materials procured and the price at which we procure such
materials, may fluctuate from time to time.dddition, the availability and price of our raw materials may be subject to a
number of factors beyond our control, including economic factors, environmental factors and changes in government
policies and regulations, including those relating tostkelindustry in general. We cannot assure you that we will always

be able to meet our raw material requirements at prices acceptable to us, or at all, or that we will be able to pass on any
increase in the cost of raw materials to our customers. Any inabiityur part to procure sufficient quantities of raw
materials, on commercially acceptable terms, may lead to a decline in our sales volumes and profit margins which could
adversely affect our business, results of operations and financial condition.

The commercial success of our products depends to a large extent on the success of the products of our end use
customers. If the demand for the end use products in which our products are used as a raw materials declines, it could
have a material adverse fefct on our business, financial condition and results of operations.

Our Company is engaged in the business of manufacturimgegision stainless steel cold rolled strips, offering a wide

range of thin and ultr¢hin variants designed to meet diverse industrial requiremeériise company 6s produc
used across various sectors including the textile, automotive, chemical industries, as well as in flexible tubes, capillary
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tubes, clocks, watches, and electrical equipm@ui. customers are mainly manufacturers functioning in the diverse
i ndustries. For further deQueBudiness @1 BR@oktgiseDraé Prespectiso t he cl

The demand of our products is directly proportional to the demand of the products of our customers who use our products
to market their products and services. Therefore, the commercial success of our business is highly dependent on the
commercial viability demand and success of the end use products of our customers. Any downturn in the demand of such
products could have a direct impact on the demand of our products and our business operations. Any disturbance in the
industry in which our customers supplyetr end use products could adversely impact our business due to our high
dependence on our customers. A reduction in the demand, development and production activities in the industries in which
the end use products of our customers are supplied to, magpondingly cause a decline in the demand for our products

due to a slump in the business activities of our customers. Alternatively, in the event our customers devise another cost
effective method to market and sell their products or if our custormeehée to find a cheaper alternative for our products,

it could conversely result in a reduction in the demand of our products and have a material adverse effect on our business,
financial condition and results of operations.

We cannot assure you that we will be develop and innovate diverse applications of our products in various industries to
diversify and bifurcate our business risk in a systematic manner and counter effect the failure of one industry to avoid an
impact on ou business operations. We also cannot assure you that we will be able to provide cost effective and quality
products to our customers, which would deter them from approaching our competitors to substitute our products at lower
prices. Our failure to effestely react to these situations or to successfully introduce new products or new applications for
our existing products could adversely affect our business, prospects, results of operations and financial condition.

Under-utilization of our manufacturing capacities may have an adverse effect on our business, future prospects and
future financial performance.

The success @ny capacity investment and expected return on investment on capital expenditure is subject

to, among other factors, the ability to procure requisite regulatory approvals in a timely manner; recruit and ensure
satisfactory performance of personnel to further grow our business; and the ability to absorb additional infrastructure costs
and develomew expertise. Our ability to maintain our profitability depends on our ability to optimize the product mix to
support highmargin products and products with consistent {@rgh demand and the demand and supply balance of our
products in the principal andrget markets. In particular, the level of our capacity utilization can impact our operating
results. Capacity utilization is also affected by our product mix and the demand and supply G&leboeakup of the

capacity utilization in our manufacturing unit for the period indicated has been provided below:

Particulars Product Fiscal 2025 Fiscal 2024 Fiscal 2023
Capacity (Units) L 14000 M.T 14000 M.T 14000 M.T
Utilization (Units) SS CR Coilcircle  =qa7 5 M1 7244.32 M.T 7538.85 M.T
Percentage of Utilization 57.05% 51.74% 53.85%

Total working Days 303 304 303

For further

Oun Busiress a to in dLA6 @f this Braft Pfiospectus.

These capacity utilization details are not indicative of future capacity utilization rates, which are dependent on various
factors, including demand for our products, availability of raw materials, our ability to manage our inventory and improve
operationefficiency. Further,the Company has finalized a deal to import and install 1150 afhAGC Reversible
Roll ing Machine from China. This installation is
increasing production capagiy 2.5 times compared to the current level.

expec

Undetutilization of our manufacturing capacities over extended periods, or significantutiieation in the shorterm,

could materially and adversely impact our business, growth prospects and future financial performance. Our capacity
utilization lewels are dependent on our ability to carry out uninterrupted operations at our manufacturing facilities, the
availability of raw materials, industry/ market conditions, as well as by the product requirements of, and procurement
practice followed by us. Irhe event we face prolonged disruptions at our facilities including due to interruptions in the
supply of water, electricity or as a result of labour unrest, or are unable to procure sufficient raw materials, we would not
be able to achieve full capacityiligation of our current manufacturing facilities, resulting in operational inefficiencies
which could have a material adverse effect on our business and financial condition.

We do not owrthe premiseswhere Manufacturing Facility of our Companyis situated Disruption of our rights as
licensee/ lessee or termination of the agreements with our licensors/ lessors would adversely impact our operations and,
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consequently, our business.

As on the date of this Draft Prospectus, pramises where olanufacturing Facilityis situated igaken on lease by our
Company fromRajasthan State Industrial Development & Investment Corporation Linilied details of our lease
agreements have been provided below:

Purpose IAddressof Owned/ Nameof the Date of Consideration  |Area
Premises Leased Seller/Lessor Executionof  |(including Stamp
Agreement Duties)/ Lease
Amount
Manufacturing  |C-40-C, SKS Leased Rajasthan State |October 15, |Rs. 456/ per 6075.60 S
Facility** Industrial Area, Industrial 2015 annum Mtr.
Reengus, Sikar, Development &
Rajasthan, 332404 Investment Lease Term: 99
Corporation years from Apri
Limited 01, 2000

Fordet ai | s, pl eas e rCaufBasinestLand ant eroperty a ghapeeibeginningoh padel2® of this
Draft Prospectus.

There can also be no assurance that our Company will be able to renew the lease agreements or deeds entered into witl
third parties in a timely manner or at all. Further, there can be no assurance that we will not face any disruption of our
rights as a lexee/ licensee and that such leave and license and lease agreements will not be terminated prematurely by the
licensor/lessor. Any such naenewal or early termination or any disruption of our rights as lessee / licensee will adversely
affect our businessperations.

Our group companies had losses in the past years, details of which are given below.

We are one of group compaHyypton Stainless Private Limited has incurred losses inthewphst c h have been
bel ow:

(Rs. in | ak

Particulars 2023

Profit after Tax (1.54)

For details in respect of the group company, please refeht® ¢ h a pQureGroupt Corplaregd din 230a g e

Any operating losses/negative net worth could adversely affect the overall operations of the group and financial conditions
and also divert the attention of the management towards these companies which could have an adverse effect on our
operations and fimncials. There can be no assurance that our group companies will not incur losses in any future periods,
or that there may not be an adverse effect on our reputation or business as a result of such losses.

.We cannot assure you that the proposed wupgradation at

proposed to be funded from the Net Proceeds wil/ becom
as planned. d fecoomssioatrhee umpagorladat i on of existing manuf ac
without cost overruns, it may adversely affect our busi

Our Company, the Company has finalized a deal to import and install 1150 HirA@C Reversible Rolling Machine

from China. An advance payment of 198. 72 | ak-bfgheditas al |
machinery. Thisinstalladsin i s expected to significantly enhance the (
capacity by 2.5 times compared to the current Ilevel. W
Proceeds towards investment in our Sldlary for financing its capital expenditure requirements in relation to the setting

up of the new 1150 mmKHi A GC Reversible Rolling Ma®©bjdteathelssger ohur t |
page83.

Our upgradation plan may be subject to delays and other risks, among other things, unforeseen engineering or technical
problems, disputes with workers, force majeure events, unanticipated cost increases or changes in scope and delays ir
obtaining certain mperty rights and government approvals and consents. Additionally, we may face risks in
commissioning the proposed upgradation including but not limited to, delays in construction, problems with its facilities

or for other reasons, if our Proposed Fagitibes not function as efficiently as intended, or utilisation of the proposed

31



10.

11.

12.

upgradation is not optimal, we may not be able to take additional orders to produce anticipated or desired revenue as
planned any of which could result in delays, cost overruns or the termination of the project.

In the event of any delay in the schedule of implementation or if we are unable to complete the project as per the scheduled
time, it could lead to revenue loss for our Company. If the proposed upgradation is not commissioned at the scheduled
time, our Conpany may face cash crunch. While we may seek to minimize the risks from any unanticipated events, it
cannot be assured that all potential delays could be mitigated and that we will be able to prevent any st andr

any loss of profits resulting fro such delays, shortfalls and disruptions. As a result our business, financial condition,
results of operations and prospects could be materially and adversely affected.

Our continued operations are critical to our business and any shutdown of our manufacturing unit may adversely affect
our business, results of operations and financial condition.

Our manufacturing unit is situated at40-C, SKS Industrial Area, Reengus, Sikar, Rajasthan, 3324@4propose to
utilise an amount of 1,378.17 | akhs towar désafrasuitdi ng
any local social unrest, natural disaster or breakdown of services and utilities in these areas could have material adverse
effect on the business, financial position and results of our operations. Our current operations and proposedrupigradat

the manufacturing unit are subject to operating risks, such as breakdown or failure of equipment, power supply or processes,
reduction or stoppage of water supply, performance below expected levels of efficiency, obsolescence, natural disasters,
industrial accidents and the need to comply with the directives of relevant government authorities. In the event, we are
forced to shut down our manufacturing unit for a prolonged period; it would adversely affect our earnings, our other results
of operationsand our financial condition as a whole. Spiraling cost of living around our units may push our manpower
costs in the upward direction, which may reduce our margin and cost competitiveness.

Our inability to effectively manage our growth or to successfully implement our business plan and growth strategy could
adversely affect our business, results of operations and financial condition.

We have experienced considerable growth over the past three years and we have expanded our operations and produc
portfolio. We cannot assure you that our growth strategies will continue to be successful or that we will be able to continue
to expand furthe or at the same rate. Our inability to execute our growth strategies in a timely manner or within budget
estimates or our inability to meet the expectations of our customers and other stakeholders, could have an adverse effect
on our business, results gberations and financial condition. Our future prospects will depend on our ability to grow our
business and operations. The development of such future business could be affected by many factors, including general,
political and economic conditions in lizd government policies or strategies in respect of specific industries, prevailing
interest rates and price of equipment and raw materials. Further, in order to manage our growth effectively, we must
implement, upgrade and improve our operational systprasedures and internal controls on a timely basis. If we fail to
implement these systems, procedures and controls on a timely basis, or if there are weaknesses in our internal controls tha
would result in inconsistent internal standard operating proaceds , we may not be able to me
and retain new employees or operate our business effectively. Failure to manage growth effectively could adversely affect
our business and results of operations.

We generate our major portion of sales from our operations in certain geographical regions. Any addevetopments
affecting our operations in these regions could have an adverse impact on our revenue and results of operations.

We generate major sales from our customers situated at select geographical regions. Such geogreyggntatiorof

our business in these regions heightens our exposure to adverse developments related to competition, as well as economit
and demographic changes in these regions which may adversely affect our business prospects, financial conditions and
results of oprations. The table sets forth below revenue earned by our Company by offering services in various states as
a percentage of our revenue frayperations during the period indicated:

The table below sets forth a breag of the revenue earned by our Company across various domestic states during the
preceding three Fiscals ended 2025, 2024 and 2023:

(T in lakh
Sr. No. STATE/COUNTRY NAME F.Y.202425
Revenue % Age
1. Rajasthan 10,418.9 71.469
2. Maharastra 2,743.5 18.829
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Sr. No. STATE/COUNTRY NAME F.Y.202425
Revenue % Age
3. Delhi 709.9¢ 4.879
4. Haryana 453.61 3.119
5. Guijarat 152.6¢ 1.059
6. Uttar Pradesh 59.99 0.419
7. Punjab 28.1¢ 0.199
8. Dadar And Nagar Haveli 12.28 0.089
Total 14,579.1 100.009
*Revenudrom Operations is INR 14,579.11 Lakhs in F¥2%
i n
Sr. No. STATE/COUNTRY NAME F.Y.202324 (
Revenue % Age
1. Rajasthan 6,993.5 53.649
2. Maharashtra 2,768.0¢ 21.239
3. Delhi 2,392.6 18.359
4. Dadra And Nagar Haveli 261.1¢ 2.009
5. Gujarat 228.24 1.759
6. Haryana 126.0( 0.979
7. Uttar Pradesh 111.42 0.859
8. Tamil Nadu 86.75 0.679
9. Odisha 15.35 0.129
10. Madhya Pradesh 1.5§ 0.019
11. Brazil (Export) 52.64 0.409
Total 13,037.4 100.009
*Revenue from Operations is INR 1,30,37,43,652.00 in F2423
( 7in lakhs
Sr. No. [STATE/COUNTRY NAME F.Y.202223
Revenug % Age
1. Rajasthan 5,659.2I 41.919
2. Maharashtra 3,770.8! 27.929
3. Delhi 1,948.1( 14.439
4, Gujarat 474.54 3.519
5. Haryana 301.23 2.239
6. Dadra And Nagar Haveli 267.17 1.989
7. Odisha 258.9( 1.929
8. Tamil Nadu 194.6( 1.449
9. Uttar Pradesh 186.41 1.389
10. Uttarakhand 123.2¢ 0.919
11. Karnataka 28.7¢ 0.219
12. Madhya Pradesh 5.1€ 0.049
13. Brazil (Export) 285.7¢ 2.129
Total 13,503.9! 100.009
*Revenue from Operations is INR 1,35,03,94,744.00 in F22

Existing and potential competitors to our businesses in these states may increase their focus sintébeBee

Il akh

concentration of our operations heightens our exposure to adverse developments related to competition, as well as
economic, political, demographic and other changes, which may adversely affect our business prospects, financial
conditions and resultsf operations. While we strive to geographically diversify our product portfolio and reduce our
concentration risk, we cannot assure you that agvdevelopments associated with the region will not impact on our

33



(i
(ii)

(i)

13.

)

i)

business. If we are unable to mitigate the concentration risk, we may not be able to develop our business as planned and
our business, financial condition and results of operation could be adversely affected.

This concentration of business subjects us to various risks, including but not limited to;

vulnerability to change in laws, policies and regulations of the political and economic environment;

perception by our potenti@ustomers that we are a regional company which hampers us from competing for large and
complex projects at the national level; and

limitation on our ability to implement the strategy to cluster projects in the states where we intend to conduct business.

Further, any significant interruption to our omauraghti ons
di sasters could materially and severely affect our bus
consequences coul-di kel sowuafti war weoe eavtaedc pbmesach onstamn
have to completely halt our operations which may sever
reason uclotulidn rseisgni fi cant increase of costs and del ays

Factors such as competition, culture, regulatory regimes, business practices and customs, industry needs, transportation, ir
other markets where we may expand our operations may differ from those in such regions, and our experience in these
regions may nabe applicable to other markets. In addition, as we enter new markets and geographical areas, we are likely
to compete not only with national players, but also local players who might have an established local presence, are more
familiar with local regulabns, business practices and industry needs, have stronger relationships with local distributors,
dealers, relevant government authorities, suppliers or are in a stronger financial position than us, all of which may give
them a competitive advantage over ©ur inability to expand into areas outside our present geographical regions may
adversely affect our business prospects, financial conditions and results of operations. While our management believes that
our Company has requisite expertise and visiogréav and mark its presence in other markets going forward, investors
should consider our business and prospects in light of the risks, losses and challenges that we may face and should not rely
on our results of operations for any prior periods as awgatidn of our future performance. While such instances have not
materially occurred in the past, however future occurrence of any such instances could impact our earnings, financial
condition and results of operation.

There are outstanding litigations involving our Company which, if determined adversely, may adversely affect our
business and financial condition.

As on the date of this Draft Prospectus, our Company is involved in certain legal proceedings. We cannot assure you that
theselegal proceedings will be decided in favour of our Company or that no further liability will arise out of these
proceedings. We may incur significant expenses in such legal proceedings and we may have to make provisions in our
financial statements, whictould increase our expenses and liabilities. Any adverse decision may adversely affect our
business, results of operations andificial condition.

A summary of the pending tax proceedings and other material litigations involving our Company, our Promoters, our
Directors and our Subsidiary is provided below:

Litigations involving our Company

Cases filed against oompany:

Nature of Litigation Number of matters outstanding Amount involved
Criminal matters [ © [ O
Direct Tax matters 0 [ O
Indirect Tax matters 1 15.53
Actions taken by regulatory authorities [ © [ ©
Material civil litigations 2 114.26

Cases filed by our Company

Nature of Litigation Number of matters outstanding Amount involved
Criminal matters [ © [ O
Direct Tax matters [ © [ O
Indirect Tax matters [ © [ O
Material civil litigations 1 725.00
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a) Litigations involving our directors

i) Cases filed against our Directors:

Nature of Litigation Number of matters outstanding Amount i nvlekhsyed
Criminal matters [ © [ O
Direct Tax matters [ © [ O
Indirect Tax matters [ © [ O
Actions taken by regulatory authorities [ © [ O
Material civil litigations [ © [ O
i) Cases filed by our Directors
Nature of Litigation Number of matters outstanding Amount involved
Criminal matters [ © [ O
Direct Tax matters [ © [ ©
Indirect Tax matters [ © [ O
Material civil litigations [ © [ O
b) Litigations involving our Promoters
i) Cases filed against olrromoters:
Nature of Litigation Number of matters outstanding Amount involved
Criminal matters 1 0.00
Direct Tax matters [ © [ O
Indirect Tax matters 2 105.13
Actions taken by regulatory authorities 0 [ O
Material civil litigations [ O [ O
ii) Cases filed by our Promoters
Nature of Litigation Number of matters outstanding Amount involved
Criminal matters [ © [ O
Direct Tax matters [ © [ O
Indirect Tax matters [ © [ O
Material civil litigations [ © [ O
c) Litigations involving our Group Companies
i) Cases filed against o®roup Companies:
Nature of Litigation Number of matters outstanding Amounti nvol ved (
Criminal matters [ © [ ©
Direct Tax matters [ © [ ©
Indirect Tax matters 3 3616.64
Actions taken by regulatory authorities [ © [ O
Material civil litigations 3 13.66
ii) Cases filed by ouGroup Companies
Nature of Litigation Number of matters outstanding Amount involved
Criminal matters [ © [ ©
Direct Tax matters [ © [ ©
Indirect Tax matters [ © [ ©
Material civil litigations [ © [ ©

d)Litigations involving

Cases filed against our KMPs and

35

ourEXeMPst iamned BMPsct{exs) udi

SMPs:

ou

r



Nature of Litigation Number of matters outstanding Amount involved
Criminal matters Nil Nil
Actions taken by regulatory authorities Nil Nil

Cases filed by ouKMPs and SMPs

14.

15.

Nature of Litigation Number of matters outstanding Amount involved
Criminal matters Nil Nil
For further details, POutstanding Litigatibneand Other Matdri@evedopneehts oonn tp ad ee
216 of this Draft Prospectus.

Any failure in our quality control processes may adversely affect our business, results of operations and financial
condition. We may face product liability claims and legal proceedings if the quality of our products does not meet our
customer sfs. expectatio

Our products may contain certain quality issues or undetected errors, due to defects in manufacture of products or raw
materials which are used in the products. We have implemented quality control and quality assurance processes and
regularly conduct insmions of raw materials sourced from suppliers which is based on our internal quality standards and
the quality standards set by our customévs. are accredited with 1ISO 9001: 2015, ISI certification 15997:2012 Low
Nickel Austenitic StainlesSteel Sheetnd Strip for Utensils and Kitchen Appliances, IS 5522:2014 Stainless Steel Sheets
and Strips for Utensils and IS 6911:2017 Stainless Steel Plate, Sheet anH@&weper, we cannot assure you that our
quality control and quality assurance processes will not fail or the quality tests and inspections conducted by us will be
accurate at all times. Any shortcoming in the raw materials procured by us or in the prodfictio- products due to

failure of our quality assurance procedures, negligence, humaroewtherwise, may damage our products and result in
deficient products. It is conducive for us to meet the international quality standards set by our international customers as
deviation from the same can cause them to reject our products and caruaksaaaage to our reputation and market
standing.

In the event the quality of our products is not in accordance with our standards or our products are defective, our customers
may return our products and our reputation may suffer impact, which in turn may adversely affect our business, results of
operatims and financial condition. We also face the risk of legal proceedings and product liability claims being brought
against us by our customers for defective products sold. We cannot assure you that we will not experience any material
product liability losse in the future or that we will not incur significant costs to defend any such claims. A product liability
claim may adversely affect our reputation and brand image, as well as entail significant costs.

Our Company requires significant amount of working capital for a continuing growth. Our inability to meet our
working capital requirements may adversely affect our results of operations.

Our business requires a significant amount of working capital. In the event, we are unable to source the required amount
of working capital for addressing an increased demand of our services, we might not be able to efficiently satisfy the
demand of our catomers. Even if we are able to source the required amount of funds, we cannot assure you that such funds
would be sufficient to meet our cost estimates and that any increase in the expenses will not affect the price of@ur service

Further, one of the objects of this Issue include funding of working capital requirements of our Company, which is based
on management estimates and certain assumptions. For more information in relation to such management estimates anc
assumptions, please e ©bjelits of the Issde o0 n 8. &g workingcapitalrequirements may be subject to change

due to factors beyond our control including force majeure conditions, an increase in defaults by our customers, non
availability of funding from banks or financial institutions. Accordingly, such working capital negents may not be
indicative of the actual requirements of our Company in the future and investors are advised to not place undue reliance
on such estimates of future working capital requirements.

Any delay in processing our payments by our customers may increase our working capital requirement. Further, if a
customer defaults in making payments on the services, on which we have devoted significant resources, it could affect our
profitability and Iquidity and decrease the capital reserves that are otherwise available for other uses. We may file a claim
for compensation of the loss that we incurred pursuant to such defaults but settlement of disputes generally takes time and
financial and other resmces, and the outcomeaftenuncertain. In general, we take provisions for bad debts, including
those arising from such defaults based primarily on ageing and other factors such as special circumstances relating to
special customers. There can be no assurance that such paymedmsearitiitted by our clients to us on a timely basis or

that we will be able to effectively manage the level of bad debt arising from defaults. We may also have large cash outflows,
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including among others, losses resulting from environmental liabilities, litigation costs, adverse political conditions,
foreign exchange risks and liability claims.

All of these factors may result in increase in the amofimeéceivables and shetérm borrowings. If we decide to raise
additional funds through the incurrence of debt, our interest and debt repayment obligations will increase, and could have
a significant effect on our profitability and cash flows and we bagubjectto additional covenants, which could limit

our ability to access cash flows from operations. Any issuance of equity, on the other hand, could result in a dilution of
your shareholding. Accordingly, continued increases in our working capitateetgnts may have an adverse effect on

our financial condition and results of operations.

16. Any delays and/or defaults in customer payments could result in increase of working capital investment and/or
reduction of our Coaffegtiagioyr®peratipm and finanaal corditioa.r e b y

We are exposed to payment delays and/or defaults by our customers. Our financial position and financial performance are
dependent on the creditworthiness of our customers. As per our business network model, we generally supply our products
directly to ourcustomers without taking any advance payment or security deposit against the orders placed by them. Such
delays in payments may require our Company to make a working capital investment. We cannot assure you that payments
from all or any of our customersilbe received in a timely manner or to that extent will be received at all. If a customer
defaults in making its payments on an order on which our Company has devoted significant resources, or if an order in
which our Company has invested significantorgses is delayed, cancelled or does not proceed to completion, it could
have a material adverse effect on our Company6s result:

There is no guarantee on the timeliness of all or any
fulfill their obligations, which may arise from their financial difficulties, deterioration in their business performaace, or
downturnin the global economy. If such events or circumstances occur, our financial performance and our operating cash
flows may be adversely affected.

17. Our Company has applied for registration of certain trademarks in its name. Until such registrations are granted, our
Company may not be able to prevent unauthorised use of such trademarks by third parties, which may lead to the
dilution of our goodwill.

Our Company has applied for registration of the following trademarks:

Date of Application Trademark Application No. Class Current Status
December 27, 2024  [Shri Kanha Stainless Lidevice 6777417 6 Application  Unde
Process
December 27, 2024  [Shri Kanha Stainless Lt&Vord 6777418 6 Application  Unde
Process

Pending the registration of these trademarks, any other vendor in the similar line of business as ours may use the above
mentioned trademarks and we may have a lesser recourse to initiate legal proceedings to protect our intellectual property.
Further, ourapplications for the registration of certain trademarks may be opposed by third parties, and we may have to
incur significant cost in relation to these oppositions. In the event we are not able to obtain registrations due tmoppositi

by third parties oif any injunctive or other adverse order is issued againstresjrecof any of our trademarks for which

we have applied for registration, we may not be able to use such trademarks and / or avail the legal protection or prevent
unauthorized use of such trademarks by third parties, which may adversely affect our goodwiiands. For further
details on the trademarKks, registered or OupBusitksdn ga nrde g i
fiGovernment and Other Approvals o n 1g6amd225, respectively, of this Draft Prospectus.

180ur manufacturing unit and Registered Officer are curre
of or disruption in operatioafsfedt ouwur ofdsicereas a,ndf iuman c
of operations.

Our manufacturing unit and Registered Officer are located in Rajasthan. Any significant disruption, including social,
political or economic factors or natural calamities or civil disruptions, impacting Rajasthan may adversely affect our
business operation#ny failure of our systems or any shutdown of any of our manufacturing unit and offices for any
reason could result in significant increase of costs and delays in execution of orders. We do not have a diversified base of
manufacturing operations, and &cadisturbances which would have a material adverse effect on our business, and
consequently on our operations and financial condition. Further, our offices are subject to operating risks, such as
performance below expected levels of efficiency, laboyudes, natural disasters, industrial accidents and statutory and
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regulatory restrictions. Any disruption of operations of our offices could result in delayed delivery of our product, which

in turn may lead to disputes and legal proceedings with them on account of any losses suffered by them or any interruption
of their business operations due to such delay or defect. While our strategic objectives include geographical expansion
across India, in the event that we are unable to make available our products in a prompt manner and within the requisite
timelines our businesfinancial condition and prospects may be adversely affected.

19. We may be unable to grow our business in additional geographic regions or international markets, which may adversely
affect our business prospects and results of operations.

Our Company seeks to grow its market reach domestically as well as internationally to explore untapped markets and
segments; however, veannot assure you that we will be able to grow our business as planned. Infrastructure and logistical
chall enges, changing customersod6 taste and preferences
penetration of our products. Furthemstomers may be price conscious and we may be unable to compete effectively with
the products of our competitors. If we are unable to grow our business in these new markets effectively, our business
prospects, results of operations and financial conditiag be adversely affected.

Further, expansion into new international markets is important to ourtéongprospects. Competing successfully in
international markets requires additional management attention and resources to tailor our services to the unique aspects
of each new coung. We may face various risks, including legal and regulatory restrictions, increased advertising and
brand building expenditure, challenges caused by distance, language and cultural differences, in addition to our limited
experience with such markets atutrency exchange rate fluctuations. International markets require a very high standard

of quality of products and our Company may not be able to match the international standards thereby failing to make a
brand presence in the international markets. lfaneeunable to make lorgsting relations with the major customers in

the overseas market or if we are unable to justify the quality of our products to them, it may make it difficult fotars to en

into such markets. These and other risks, which we ddonesee at present, could adversely affect any international
expansion or growth, which could have an adverse effect on our business, results of operations and financial condition.

20We cannot assure that we may be able to utilize our pr
capacity or up to anubpltimami capatitlye samenmay | ead to
and adeeselaf f ect our business, results of operations and
Our Companyis engaged in theanufacturing ofprecision stainless steel cold rolled strips, offering a wide range of thin
andultrat hi n variants designed to meet diverse industrial
various sectors including the textile, automotive, chemiahistries, as well as in flexible tubes, capillary tubes, clocks,
watches, and electrical equipmeWwte pr opose to utilise an amount of 1,3

investment in instaltion of 1150 mm 4Hi AGC Reversible Rolling Machine at the existing manufacturing facility. For
further det @bjettsofthedscde acre83saeee fi

In the event, we are unable to procure sufficient orders from customers for existing as well as new products or if the
products proposed to be offered become obsolete on account of changing requirements of our customers, we may
experience a decline in tlvapacity utilization of our manufacturing unit. The capacity utilization may also be dependent

on various factors, including demand for the proposed products, availability of raw materials, shipping cost, our ability to
manage its inventory and improvingerational efficiency. Underutilization of the proposed production capacities over
extended periods or significant undilization in the shorterm could materially and adversely impact our business,
growth prospects and future financial performance ddpacity utilization levels may be dependent on its ability to carry

out uninterrupted operations, the availability of raw materials, industry/ market conditions, as well as by the product
requirements of, and procurement practice followed by the privgpezustomers. In the event we faces prolonged
disruptions at the manufacturing unit including due to interruptions in the supply of electricity, water or as a résult of la
unrest, or are unable to procure sufficient raw materials, we would notebtaahieve full capacity utilization, resulting

in operational inefficiencies which could have a materially adverse effect on our business and financial c@valition.
cannot assure that we shall be able to utilize the manufacturing capacity including addition as proposed to its full capacity
or up to an optimum capacity, and retilisation of the same may lead to loss of profits or can result in losses, and may
adverséy affect our business, results of operations and financial condition.

21Any variation in the wutilization of the Net P cestaire e d s
compliance requirements, including prior approval of t

Y

We proposéeéi ze t he Ndi}Updadaiaonefexisting manufacturthg facility by installation of 1150
mm 4Hi AGC Reversible Rolling Machine; (ii) Repayment/grayment, in part, of certain secured and unsecured
borrowing availed by our Company; (iii) Funding of Working Capital Resment of our Company; and (iv) General

38



corporate purposes For further details of Ohbhegeptropotkedhbebhiesgseson
83. Further, we cannot determine with any certainty if
or fund any exigencies arising out of the competitive
factors beyroond our accocnor dance with the Companies Act,

undertake variation in the wutilization of the Net Pr ol
approval of the Shareboldéiosnthtougheaespeaeti af any suc
the disclosed utilization of the Net Proceeds, we may
manner, or at all . Any delpayo varl iorfahihlei tSyh airne hool tdeeirmsi mta
or operations. Further, our Promoters or controlling ¢

opportunity to the shareholdersroposal Commadyf whohdool

a price and manner as prescribed by SEBI.
Additionally, the requirement on Promoters or control]l
such dissenting shareholders of our Company may deter
variatiooposedhet plization of the Net Proceeds, even if
we cannot assure you that our Promoters or the controll
resources adt taleli rtidmesgpotsmalenabl e them to provide an e
be able to vary the objects of the |Issue to use any un
interest of omary QGoemspaniyc.t Tohuirs Companyds ability to resfg
conditidemplyirngg the unutilized portion of Net Proceeds
conditions, cash dtlioomss.and results of oper

220ur f weydirermgtand proposed deployment of the Net Proceeds
or a financi al institution and if there are any del ays
results of operatfiontsednay be adversely af

23.

d)

We intend to use the Net ProceedbjettshefosBadbBeuebhec

of the I ssue and deployment of funds have not been app
or any other i ndependent agency. The proposed utiliza
managqdmesti mat es, prevailing market conditions and oth
and may not be within the control of our management . B
revise our busimesag eprneaat arsd/i mates from time to time a
al so change. Our internal management estimates may ex
determined by third partyoappsahedlube whichamhgcatgquourl
and may have an adverse impact on our business, financi
in accordance with the policimes enitldblhiassrteed | ey itbhid i Boyar
Further, pending wutilization of Net Proceeds towards t
depl oy the Net Proceeds and to deptohsiaone hoer Nwear ePrsoccheeeddu
banks included in Second Schedule of Reserve Bank of |
prospective investors wil!/ need to rely upormcecudrs.manag ¢

We have applied for renewal of our certain statutory / regulatory licenses and quality certificates which are pending for
approval. In case of failure on our part to get the same renewed, it may have a material adverse effect on our business,
results of operations and financial condition.

We have applied for renewal of the following certain statutory / regulatory licenses and quality certificates which are
pending for approval:

Application dated December 26, 2024, for Change in Regi

Application dated May 26, 2025, for renewal of License No. GBHI00227916 bearing the Indian Standard Mark IS
6911:2017.

Application dated May 26, 2025, for renewal of License No. GBHI00228009 bearing the Indian Standard Mark IS
15997:2012.

Application dated May 26, 2025, for renewal of License No. GBM#I00233313 bearing the Indian Standard Mark IS
5522:2014.
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24.

25.

26.

There can be no assurance that the relevant authorities will renew such licenses i s t apmadvalscandsquality
certificates in a timely manner or at all. Failure by our Company to get the renewal of any of the licenses, approvals and
registrations, may result in the interruptionctonfourour C
business. For further details on the licenses obtained by our Company and licenses for which renewal applications have
been made, kindly refer thea@lp t e r Goverhniemt énd ®ther Approvals b e gi n n i 22§ of thia Drafta g e
Prospectus.

If we are not able to obtain, renew or maintain our statutory and regulatory licenses, registrations and approvals
required to operate our business, it may have a material adverse effect on our business, results of operations and
financial condition.

We require certain statutory and regulatory licenses, registrations and approvals to operate our business some of which are
granted for a fixed period of time and need to be renewed from time to time. Further, in future, we may also be required to
obtain rew licenses, registrations and approvals for any proposed operations, including any expansion of existing
operations. There can be no assurance that the relevant authorities will renew such licenses, registrations and approvals ir
a timely manner or at alFurther, these licenses, registrations and approvals are subject to several conditions, and our
Company cannot assure that it shall be able to continuously meet such conditions or be able to prove compliance with such
conditions to statutory authoritieand this may lead to cancellation, revocation or suspension of relevant licenses,
approvals and registrations. We may be subject to penalties or suffer a disruption in our business activities, any of which
could adversely affect our results of operatidnsther, our Company will be responsible for bearing any and all liabilities
arising out of this nortompliance. If we are unable to renew, maintain or obtain the required registrations or approvals, it
may result in the interruption of our operations amaly have a material adverse effect on our revenues and operations.
Failure by our Company to renew, maintain or obtain the required licenses or approvals, or cancellation, suspension, or
revocation of any of the licenses, approvals and registrationsensayuwrl t i n the interruption o
and may have a material adverse effect on our business. For further details on the licenses obtained by our Company and
licenses for which renewal applications have been made, kindly refer the chapte@G®wkrnifient and Other Approvals
beginning on pag225of this Draft Prospectus.

We are dependent on thirdarty transportation providers for delivery of raw materials to us from our suppliers and
delivery of our finished products to our customers. We have not entered into any formal contracts with our transport
providers and any failure on part of such servipeoviders to meet their obligations could adversely affect our business,
financial condition and results of operation.

To ensure smooth functioning of our manufacturing operations, we need to maintain continuous supply and transportation
of the raw materials required from the supplier to our manufacturing unit and transportation of our finished products from
our unit to ou customers, which may be subject to various uncertainties and risks. We are significantly dependent on third
party transportation providers for the delivery of raw materials to us and delivery of our finished products to our customers
Uncertainties andsks such as transportation strikes or delay in supply of raw materials and products could have an adverse
effect on our supplies and deliveries to and from our customers and suppliers. Additionally, raw materials and products
may be lost or damaged in misit for various reasons including occurrence of accidents or natural disasters. A failure to
maintain a continuous supply of raw materials or to deliver our products to our distribution intermediaries in a timely,
efficient and reliable manner could adsely affect our business, results of operations and financial condition.

Further, we have not entered into any kiagn agreements with our transporters for any of our manufacturing unit and

the costs of transportation are generally based on mutual terms and the prevailing market price. In the absence of such
agreements, we naot assure that the transport agencies would fulfill their obligations or would not commit a breach of
the understanding with us. In the event that the finished goods or raw materials suffer damage or are lost during transit, we
may not able to prosecutbe agencies due to lack of formal agreements. Further, the transport agencies are not
contractually bound to deal with us exclusively, we may face the risk of our competitors offering better terms or prices,
which may cause them to cater to our competidongside us or on a priority basis, which could adversely affect our
business, results of operations and financial condition.

If we are unable to identify customer demand accurately and maintain an optimal level of inventory proportionately,
our business, results of operations and financial condition may be adversely affected.

The success of our business depends upon our ability to anticipate and forecast customer demand and trends. Any error in
such identification could result in either surplus stock, which we may not be able to sell in a timely manner, or no stock at
all, or under stocking, which will affect our ability to meet customer demand. We plan our inventory and estimate our sales
based on the forecast, demand and requirements for our products based on past data. An optimal level of inventory is
important to our businesas it allows us to respond to customer demand effectively by readily making our products
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27.

28.

29.

30.

available to our customers. Ensuring continuous availability of our products requires prompt turnaround time and a high
level of coordination across raw material procurement, manufacturers, suppliers, warehouse management and departmenta
coordination. WHe we aim to avoid undestocking and ovestocking, our estimates and forecasts may not always be
accurate. If we fail to accurately forecast customer demand, we may experience excess inventory levels or a shortage of
products available for sale. If we @vstock inventory, our capital requirements may increase and we may incur additional
financing costs. Any unsold inventory would have to be sold at a discount, leading to losses. We cannot assure you that we
will be able to sell surplus stock in a timehanner, or at all, which in turn may adversely affect our business, results of
operations and financial condition. If we undtock inventory, our ability to meet customer demand may be adversely
affected.

We have significant power requirements for continuous running of our manufacturing unit. Any disruption to our
operations on account of interruption in power supply or any irregular or significant hike in power tariffs may have an
effect on our business esults of operations and financial condition.

Our manufacturing unit has significant electricity requirements and any interruption in the supply of power may
temporarily disrupt our operations. All our manufacturing unit receive power supply from local power authorities. Since,
we have a significantqwer consumption, any unexpected or unforeseen increase in the tariff rates can increase the
operating cost of our manufacturing unit and thereby cause an increase in the production cost which we may not be able to
pass on to our customers. There are Bohihumber of electricity providers in the areas from where we operate due to
which in case of a price hike, we may not be able to find aefésttive substitute, which may negatively affect our
business, financial condition, cash flows and resultsafapé i ons. For further det ®url s, p!
Business 0 n 126af this Draft Prospectus.

Our Company has availed unsecured loans, which are recallable in nature.

As on March 31, 2025, our Company has outstanding unse
extended by our Promoters and other bodies corporates, which are recallable in nataretencecalled at any time. We

cannot assure you that our Promoters and other bodies corporates will not demand repayment of the unsecured loans
extended to us. In the event, our Promoters and other bodies corporates seek a repayment of any thesoanseoure
Company would need to find alternative sources of financing, which may not be available on commercially reasonable
terms, or at all. If we are unable to arrange for any such financing arrangements, we may not have adequate working capital
to carry out the operations or complete our ongoing operations. Therefore, any such demand may adversely affect our
business, financi al conditi on an dhinancaklindebtedness f o no 2GBafpd i o n
this Draft Prospectus.

Any disruption to the steady and regular supply of workforce for our operations, including due to strikes, work stoppages
or increased wage demands by our workforce or any other kind of disputes with our workforce or our inability to control
the compositio and cost of our workforce could adversely affect our business, cash flows and results of operations.

Our business operations are labour intensive, require our management to undertake significant labour interface, and expose
us to the risk of industrial action. We employ skilled as well unskilled workforce. We may be subject to industrial unrest,
slowdowns and increased wage costs, which may adversely affect our business, financial conditions, cash flows and results
of operations. While we consider our relationship with our employees to be good and there has been no such instance in
the three Fiscals, weoald experience disruptions in work due to disputes or other problems with our work force, which
may adversely affect our ability to perform our business operations. Further, work stoppages due to strikes or other events
could result in slowdowns or clogg of our operations which could have an adverse effect on our business, cash flows
and results of operations. While there has been no instance in the last three Fiscals where we experienced work stoppage:
due to strikes or labour unrest that resultedasure of our operations, there is no assurance that we may not experience
any such events in the future.

Our industry is competitive and our inability to compete effectively may adversely affect our business, results of
operations, financial condition and cash flows.

The stainlessteel industry in India is fragmented and competitive with several regional brands and retailers present in
local markets across the country. Our products compete withraoaed products, economy brands and products of other
established brads. Any increase in sale of such brands or if preference is given to such brands, it may have an adverse
impact on our business and results of operations. Some of our competitors may be larger than we are or develop alliances
to compete against us and nfewe greater resources, market presence and geographic reach and have products with better
brand recognition than ours. Some of our competitors may be able to procure raw materials at lower costs than us, and
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32.

33.

consequently be able to sell their products at lower prices. As a result, our competitors may be able to withstand industry
downturns better than us or provide customers with products at more competitive prices.

Consequently, we cannot assure you that we will be able to compete successfully in the future against our existing or
potential competitors or that our business and results of operations will not be adversely affected by increased competition.
We cannot asure you that we will be able to maintain our existing market share. Our competitors may significantly increase
their marketing expenses to promote their brands and products, which may require us to similarly increase our advertising
and marketing expensasd engage in effective pricing strategies, which we may not be able to pass on to our customers
which in turn may have an adverse effect on our business, results of operations and financial condition. For further details,
pl e asladusine@veniiew o n llglaf this Draft Prospectus.

Our Promoters, Directors and KeManagerial Personnel have interests in our Company other than reimbursement of
expenses incurred or normal remuneration or benefits.

Our Promoters, Directors and Key Managerial Personnel, may be deemed to be interested in our Company, in addition to
the regular remuneration or benefits, reimbursements of expenses, Equity Shares held by them or their relatives, their
dividend or bonus ditlement, benefits arising from their directorship in our Company. Our Promoters, Directors and Key
Managerial Personnel may also be interested to the extent of any transaction entered into by our Company with any other
company or firm in which they arerdctors or partners. For further details please refer to the paragraphs tileterest
ofourDirector® i n t he c arpManagemaidt,t It ehde 'p afr a pteraspohosir Ptodtersardd Other fi
Interests and Disclosurés i n t h e c¢ hQupProeoterstandtPromater Groaf Findncial Indebtedness a n d
fiRestated Financial Informati@ron pagesl51, 167, 203 and174, respectively of this Draft Prospectus.

There can be no assurance that our Promoters, Directors, Key Management Personnel will exercise their rights as
shareholders to the benefit and best interest of our Company. Our Promoters and members of our Promoter Group will
continue to exercise signiat control over our Company, including being able to control the composition of our Board

of Directors and determine decisions requiring simple or special majotityg of shareholders, and our other shareholders

may be unable to affect the outcome wéts voting. Our Directors and our Key Management Personnel may take or block
actions with respect to our business, which may conflict with the best interests of our Company or that of minority
shareholders.

Our Promoters and members of the Promoter Group have significant control over the Company and have the ability to
direct our business and affairs; their interests may conflict with your interests as a shareholder.

Upon completion of this |ssue, our Promoters and membe
Equity share capital of our Company. As a result, our Promoters will have the ability to exercise significant influence over
all matters requr i ng sharehol dersd approval. Accordingly, our

including being able to control the composition of our Board of Directors, deteda@igonsequiring simple or special

majority voting of shareholderandertaking sale of all or substantially all of our assets, timing and distribution of dividends

and termination of appointment of our officers, and our other shareholders may be unable to affect the outcome of such
voting. There can be no assurance that Promoters will exercise their rights as shareholders to the benefit and best
interests of our Company. Further, such control could delay, defer or prevent a change in control of our Company, impede
a merger, consolidation, takeover or other businesthmation involving our Company, or discourage a potential acquirer
from making a tender offer or otherwise attempting to
interest. The interests of our Promoters could conflict with tleedsts of our other equity shareholders, and our Promoters

could make decisions that materially and adversely affect your investment in the Equity Shares.

Our Company has issued Equity Shares in the last one year at a price which may be lower that the Issue Price.

We have issued Equity Shares in the preceding one year
the Equity Shares have been provided bel ow:
Date of Nu_mber of Issue Benefit accrued SOl_Jrce out of
equity shares Face Value . Nature of allotment to our which bonus
allotment Price :
allotted Company shares issued
June 11, 202§  95,70,000 10 - Bonus Shares NA Free reserves
We cannot assure you that any issuance of Eqwilktl bédaalks
the Offer Price or the prevailing marketCppital oSbpuct
paé&®f this Dr.aft Prospectus
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The average cost of acquisition of Equity Shares held by our Promoters couldver than the Issue Price.

Our Promotersé aver ag eSharasrsdur Comhpany may be Ieverttharotime Issué Prieequhichtisy
proposed to be determined through book building mechanism. For further details regarding average cost of acquisition of
Equity Shares by our Promoters in our Company and4upildf Equity Sharesybour Promoters in our Company, please

refer to the chapter titlefiCapital Structuré on pages8 of this Draft Prospectus

Our future fund requirements, in thdorm of further issue of capital or securities and/or loans taken by us, may be
prejudicial to the interest of the Shareholders depending upon the terms on which they are eventually raised.

We may require additional capital from time to tidependingon our business needs. Any further issue of Equity Shares

or convertible securities would dilute the shareholding of the existing Shareholders and such issuance may be done on
terms and conditions, which may not be favorable to the then existing Sharmshdlduch funds are raised in the form of

loans or debt or preference shares, then it may substantially increase our fixed interest/dividend burden and decrease our
cash flows, thus adversedjfecting our business, results of operations and financial condition.

We have in pasénteredinto related party transactions and we may continue to do so in the future.

As of March 31, 205, we have entered into several related party transactions with our Promoters, individuals and entities
forming a part of our promoter group relating to ayrerations In addition, we have in the past also entered into
transactions with other related parties. Rdstated Fihanciat her
Informatiord at 17page

While we believe that all our related par andwdconirmtact i or
the related party transactions entered into by the company are in compliance with the relevant provisions of Companies
Act and other applicable lawsye cannot assure you that we may not have achieved more favorable terms had such
transactions been entered into with unrelated parties. There can be no assurance that such transactions, individually or
taken together, will not have an adse effect on our business, prospects, results of operations and financial condition,
including because of potential conflicts of interest or otherwise. In addition, our business and growth prospects may decline
if we cannot benefit from our relationshipdth them in the future.

Members of our Promoter Group have extended personal guarantees with respect to various loan facilities availed by
our Company. Revocation of any or all of these personal guarantees may adversely affect our business operations and
financial condition.

Our Promoter GroupJai Bhagwan Agarwal, Kavita Agarwal, aBtiashank Agrawahaveextended personal guarantees

in favour of certain banks / financial institutions with respect to various facilities availed by our Company from them. In
the event the guarantees are revoked, our lenders may require us to furnish alternate guarantdemanchayrepayment

of the outstanding amounts under the said facilities sanctioned or may even terminate the facilities sanctioned to us. There
can be no assurance thatr @ompany will be able to arrange such alternative guarantees in a timely manner or at all. If
the guarantees is invoked or our manufacturing unit is foreclosed, the ability of our Company to continue its business
operations could be adversely affectedttiker, if our lenders enforce any of the restrictive covenants or exercise their
options under the relevant debt financing arrangement, our operations and use of assets may be significantly hampered anc
lenders may demand the payment of the entire outsiguaanount and this in turn may also affect our further borrowing
abilities thereby adversely affecting our business and operations. For further details please refer to the chapter titled
fiFinancial Indebtednegson pageError! Bookmark not defined. of this Draft Prospectus.

We have written off certain bad debts in the past, and there can be no assurance that similaiofisiteill not occur
in the future.

Any significant writeoffs may adversely impact our financial condition and profitabifyequent or largscale write
offs could also affect our working capital positiodfhese events may indicate weaknesses in our credit assessment or
recovery processebBvestors should carefully consider the implications of such effieon our businessperations.

Our agreements with lenders for financial arrangements contain restrictive covenants for certain activities and if we
are unable to get their approval, it might restrict our scope of activities and impede our growth plans.

We have entered into agreements for our borrowings with certain lenders. These borrowings include secured fund based
and nonrfund based facilities. These agreements include restrictive covenants which mandate certain restrictions in terms
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of our business operations such as change in cagtitatture formulation of any scheme of amalgamation or
reconstruction, declaring dividends, further expansion of business, granting loans to directors, repaying unsecured loans
from third parties, undertake guarantee obligations on behalf of any other borrovedr yeguire our Company to obtain

prior approval of the lenders for any of the above activities. We cannot assure you that our lenders will provide us with
these approvals in the future. Foraétl s o f these restrictive coWwWean@ht s, [
Indebtedness o n 203 afdghes Draft Prospectus.

Further, some of our financing arrangements include covenants to maintain our total outside liabilities and total net worth
up to a certain limit and certain other liquidity ratios. We cannot assure prospective investors that such covenants will not
hinderour business development and growth in the futurdefaultunder one of these financing agreements may also
result in crosaslefaults under other financing agreements and result in the outstanding amounts under such financing
agreements becomingdue gndhy abl e i mmedi ately. Defaults wunder one or
may limit our flexibility in operating our business, which could have an adverse effect on our cash flows, business, results
of operations and financial condition.

It may be possible for a lender to assert that we have not complied with all applicable terms under our existing financing
documents. Further we cannot assure that we will have adequate funds at all times to repay these credit facilities and may
also be shject to demands for the payment of penal interest.

In addition to our existing indebtedness for our existing operations, we may incur further indebtedness during the
course of business. We cannot assure that we would be able to service our existing and/ or additional indebtedness.

In addition to the indebtedness for our existing operations, we may incur further indebtedness during the course of our
business. We cannot assure you that we will be able to obtain further loans at favorable terms. Increased borrowings, if
any, may adverdy affect our debequity ratio and our ability to borrow at competitive rates. In addition, we cannot assure
you that the budgeting of our working capital requirements for a particular year \aiticheate There may be situations

where we may unddsudget our working capital requirements, which may lead to delays in arranging additional working
capital requirements, loss of reputation, levy of liquidated damages and can cause an adverse effect on our cash flows.

Any failure to service our indebtedness or otherwise perform our obligations under our financing agreements entered with
our lenders or which may be entered into by our Company, could trigger cross default provisions, penalties, acceleration
of repayment bamounts due under such facilities which ncaysean adverse effect on our business, financial condition

and results of operations. For det ai | sFimarcialtndebtednessd ®@mt e d r
page203of this Draft Prospectus.

Any conflict ofinterest which may occur between our business and any other similar business activities pursued by our
Promoters could have a material adverse effect on our business and results of operations.

As of the date of this Draft Prospectus, our Promoters are associated with entities which are engaged in business activities
similar to our business, thereby causing a conflict of interest between our Company and our Promoters. We have not entered
into a ron-compete arrangement with him to address such conflicts. We cannot assure you that a conflict will not arise, or
that we will be able to suitably resolve any such conflict without an adverse effect on our business or operations.

We have not made any alternate arrangements for meeting our capital requirements for the Objects of the Issue.
Further, we have not identified any alternate source o
meeting the same coulddaersely affect our growth plans, operations and financial performance.

As on date, we have not made any alternate arrangements for meeting our capital requirements for the Objects of the Issue
As, we have not identified any alternate source of funding and hence any failure or delay on our part to raise money from
this issue or any shortfall in the issue proceeds may delay the implementation schedule and could adversely affect our
growth plans. For further details, please refer tactiapter titlediObjects of the Issideginning on pag83 of this Draft
ProspectusFurther,We meet our capital requirements through our bank finance, unsecured loans, owned funds and
internal accruals. Any shortfall in our net owned funds, internal accruals and our inability to raise debt in future would
result in us being unable to meet ouritairequirements, which in turn will negatively affect our financial condition and

results of operations.

Our success largely depends upon the knowledge and experience of our Promoters, Directors, and our Key Managerial

Personnel. Loss of any of our Directors and key managerial personnel or our ability to attract and retain them could
adversely affect our busess, operations and financial condition.
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The growth and success of our Companyds fut urnamelgdaigni f i
Bhagwan Agarwal, Kavita Agarwal, ashashank Agrawadnd continued services and the management skills of our Key
ManageriaPersonneand the guidance of our Promoters and Directors for development of business strategies, monitoring
its successful implementation and meeting future challenges. We believe the expertise, experience and continued efforts
of our Key Managerial Personnel athekir inputs are valuable to for the operations of our Company. Our future success
and growth depend largely on oubility to attract, motivate and retain the continued service of our highly skilled
management personnel. Our Company has never been faced with a challenge of high rate of attrition of our Key
Management Personnel in the past, however, any attrition @xperienced Key Managerial Personnel, would adversely
impact our growth strategy. We cannot assure you that we will be successful in recruiting and retaining a sufficient number
of personnel with the requisite skills to replace those Key Managerial Petsanm leave. In the event we are unable to
motivate and retain our key managerial personnel and thereby lose the services of our highly skilled Key Managerial
Personnel may adversely affect the operations, financial condition and profitability of oua®@oama thereby hampering

and adversely affecting our ability to expand our business. For further details on our Directors and Key Managerial
Personnel , pl ease r ©frdanagemedtonipage I5bfdhjs DrafrProspectus.e d

Our inability to procure and/or maintain adequate insurance cover in connection with our business may adversely affect
our operations and profitability.

Our operations are subject to inherent risks and hazards which may adversely impact our profitability, such as breakdown,
malfunctions, sutstandard performance or failures of manufacturing equipment, fire, riots, third party liability claims,
lossin-trarsit for our products, accidents and natural disasters. PreseatlyCompany has the following insurance
policies in insure its offices, manufacturing facility and assets:

Sr No. | Insurance Company Description Premium Expiry Date Sum
Amount Assured
(Including ( i
GST) Lakh)
1 National Insurancg Vehicle Insurance: Car AUDI, Q3 4 19- 0| November 17.44
Company Limited 35 Tdi Quattro, Technology (20117 26, 2025
2020)
2 National Insurance Vehicle Insurance: Car Hyund 37+ 9| March 12,| 15.64
Company Limited Alcazar & 1.5 Prestige 7 Str Turb 2027
(202324)
3. Go Digit Generall Vehicle Insurance: Car KIA Sonet 27, 1| February 19, 8.80
Insurance Limited 1.5 6MT HTK 2026
4, Go Digit General Plant & Machinery Engineering 9, 0| September | 2,300.00
Insurance Limited Workshop Hot / Cold Rolling Mill C 05, 2025
40 C SKSINDUSTRIA L AREA
RINGUS SIKAR, Sikar 332404

There are many events that could cause significant damages to our operations, or expose-party tratidlities, whether

or not known to us, for which we may not be insured or adequately insured, which in turn may expose us to certain risks
and liablities. There can be no assurance that our insurance policies will be adequate to cover the losses in respect of which
the insurance had been availed. Further, there can be no assurance that any claim under the insurance policies maintaine
by us will be tonored fully, in part, or on time. If we were to incur a significant liability for which we were not fully
insured, it could adversely affect our results of operations and financial position.

Our ability to pay dividends in the future may be affected by any material adverse effect on our future earnings, financial
condition or cash flows.

Our ability to pay dividends in future will depend on our earnings, financial condition and capital requirements. We may
be unable to pay dividends in the near or medium term, and our future dividend policy will depend on our capital
requirements and finaing arrangements in respect of our operations, financial condition and results of operations. Our
Company has not declared dividends in the past, and there can be no assurance that our Company will declare dividends
in the future also. For further details pl ease r ef er DOvmend Pokcy c b a plfBefgtrestDraft | e d
Prospectus.

Increased losses due to fraud, employee negligence, theft or similar incidents may have an adverse impact on us.

45



47.

48.

49.

Our business and the industry in which we operate are vulnerable to the problem of pilferage by employees, damage,
misappropriation of cash and inventory management and logistical errors. An increase in product losses due to such factors
at our place of opration may require us to install additional security and surveillance equipment and incur additional
expenses towards inventory management and handling. We cannot assure you whether these measures will successfully
prevent such losses. Further, thereialnerent risks itashmanagement as part of our operations, which include theft and
robbery, employee fraud and the risks involved in transferring cash to banks. Additionally, in case of losses due to theft,
financial misappropriation, fire, breakage or damage caused byaaihigalties, we cannot assure you that we will be able

to recover from our insurers the full amount of any such loss in a timely manner, or at all. In addition, if we file claims
under an insurance policy it could lead to increasésdinsurance premiums payable by us or the termination of coverage
under the relevant policy.

We have notndependentlyerified certain data in this Draft Prospectus.

We have not independently verified data from the industry and related data contained in this Draft Prospectus. Such data
may also be produced on a different basis from comparable information compiled with regards to other countries.
Therefore, discussiord matters relating to India, its economy or the industries in which we operate that is included herein
are subject to the caveat that the statistical and other data upon which such discussions are based have not been verified b
us and may be incompletaaccurate or unreliable. Due to incorrect or ineffective data collection methods or discrepancies
between published information and market practice and other problems, the statistics herein may be inaccurate or may not
be comparable to statistics produadskewhere and should not be unduly relied upon. Further, we cannot assure you that
they are stated or compiled on the same basis or with the same degree of accuracy, as the case may be, elsewhere.

The requirementsof beinga listed company may strain our resources.

We are not a listed Company and have not, historichgnsubjected to the increased scrutiny of our affairs by
shareholders, regulators and the public at large that is associated with being a listed company. As a listed company, we
will incur significant legal, accounting, corporate governance and other esptitedewe did not incur as an unlisted
company. We will be subject to the listing agreements with the Stock Exchanges and compliances of SEBI (LODR)
Regulations which will require us to file auglit annual and unaudited half yearly results and limited review reports with
respect to our business and financial condition. If we experience any delays, we may fail to satisfy our reportingbligation
and/or we may not be able to readily determine andrdingly report any changes in our results of operatiopsasptly

as other listed companies which may adversely affect the financial position of the Company.

As a listed company, we will need to maintain and improve the effectiveness of our disclosure controls and procedures and
internal control ovefinancialreporting, including keeping adequate records of daily transactions to support the existence

of effective disclosure controls and procedures, internal control over financial reporting and additional compliance
requirements under the Companies Act, 20d®rter to maintain and improve the effectiveness of our disclosure controls

and procedures and intetn@ontrol over financial reporting, significant resources and management oversight will be
reqguired. As a result, managementdés attention may be di
our business, prospects, financial conditima results of operations. In addition, we may need to hire additional legal and
accounting staff with appropriate listed company experience and technical accounting knowledge and we cannot assure

you that we will be able to do so in a timely manner.

The Equity Shares have never been publicly traded and the Issue may not result in an active or liquid market for the
Equity Shares

Prior to the Issue, there has been no public market for the Equity Shares, and an active trading market on the Stock
Exchanges may not develop or be sustained after the Ldstieg and quotation does not guarantee that a market for the
Equity Shares will develop, or if developed, the liquidity of such market for the Equity Shares. Although we currently
intend that the Equit$ghareswill remain listed on the Stock Exchanges, there is no guarantee of the continued listing of
the Equity Shares. Failure taaintain our listing on the Stock Exchanges or other securities markets could adversely affect
the market value of the Equity Shares.

The Issue Price of the Equity Shares is proposed to be determined through a fixed price process in accordance with the
SEBI ICDR Regulations and may not be indicative of the market price of the Equity Shares at the time of commencement
of trading of the Eqgity Shares or at any time thereafter. The market price of the Equity Shares may be subject to significant
fluctuations in response to, among other factors, variations in our operating results of our Company, market conditions
specificto the industry we gerate in, developments relating to India, volatility in securities markets in jurisdictions other
than India, variations in the growth rate of financial indicators, variations in revenue or earnings estimates by research
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publications, and changes in economic, legal and other regulatory factors. You may not be able to resell your Equity Shares
at a price that is attractive to you.

There is no guarantee that the Equity Shares issued pursuant to the Issue will be listed @mtbegePlatform of NSE
in a timely manner or at all.

In accordance with Indian law and practice, permission for listing and trading of the Equity Shares issued pursuant to the
Issue will not be granted until after the Equgkiareshave been issued and allotted. Approval for listing and trading will
require all relevant documents authorizing the issuance of Equity Shares to be submitted. There could be a failure or delay
in listing the Equity Shares on tBgnergePlatform ofNSEdue to delay in submission of required documents/ completion

of formalities/comphnce with required laws by the issuer. Any failure or détagbtaining the approval would restrict

your ability to dispose of your Equity Shares.

There is no existing market for our Equity Shares, and we do not know if one will develop to provide you with adequate
liquidity. Further, an active trading market for the Equity Shares may not develop and the price of the Equity Shares
may be volatile.

An active public trading market for the Equity Shares may not develop or, if it develops, may not be maintained after the
Issue. Our Company, in consultation with the lead manager, will determine the Issue Price. The Issue Price may be higher
than the traohg price of our Equity Shares following this Issue. As a result, investors may not be able to sell their Equity
Shares abr above the Issue Price or at the time that they would like to sell. The trading price of the Equity Shares after
the Issue may be subject to significant fluctuations in response to factors such as, variations in our results of operations,
market conditionspecific to the sectors in which we operate economic conditions of India and volatility of the securities
markets elsewhere in the world.

The price of theEquity Sharesmay be highly volatile after the Issue.

The price of the Equity Shares on the Indian stock exchanges may fluctuate after this Issue as a result of several factors,
including, volatility in the Indian and global securities market; our operations and performance; performance of our
competitors andhe perception in the market about investments in the our industry; adverse media reports on us or the
industry;changesn the estimates of our performance or recommendations by financial analysts; significant developments

i n Il ndi ads ecioonmomacd | deeegui atat on policies; and signi
environmental regulations. There can be no assurance that the prices at which the Equity Shares are initially traded will
correspond to the prices at which the Equity Shaittdrade in the market subsequently.

You will not be able tsellimmediately on the Stock Exchanges any of the Equity Shares you purchase in the Issue.

The Equity Shares will be listed on teRenergePlatform of NSE Pursuant to Indian regulations, certain actions must be
completedbeforethe Equity Shares can be listed and trading may commence. Upon receipt of final approval from the
Stock Exchanges, trading in the Equity Shares is to commence within six (6) working days of the date of closure of the
Issue or such other time as may bespribed by SEBI. However, SEBI pursuant to its circular bearing reference number
SEBI/HO/CFD/TPD1/CIR/P/2023/140 datedidust 9, 2023 has reduced the time taken for listing of specified securities
after the closure of public issue to 3 working days (T-
Issue in accordance with the timeline provided undeatbeementioned circular.

We cannot assure that the Equity Shares wil/l be credit
will commence, within théime period prescribed by law. Further, there can be no assurance that the Equity Shares to be
Allotted pursuant to this Issue will be listed on the Stock Exchanges in a timely manner or at all.

There are restrictions on daily movements in the trading price of the Equity Shares, which may adversely affect a
sharehol derds ability to sell Equity Shares or the pri

Our | isted Equity Shares wil!/l be subject to a daily dci
which does not allow transactions beyond certain volatility in the trading price of the Equity Shares. This circuit breaker
operates ndependently of the indeéxased marketvide circuit breakers generally imposed by SEBI on Indian stock
exchanges. The percentage | imit on the Equity Shareso6 c
volatility in the price andrading volume of the Equity Shares. The Stock Exchanges are not required to inform our
Company of the percentage limit of the circuit breaker, and they may change the limit without our knowledge. This circuit
breaker would effectively limit the upward addwnward movements in the trading price of the Equity Shares. As a result
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of this circuit breaker, there can be no assurance regarding the ability of shareholders to sell Equity Shares ott the price a
which shareholders may be able to sell their Equity Shares.

The price of the Equity Shares may be volatile, which could result in substantial losses for investors acquiring the Equity
Sharesin the Issue.

The market price of the Equity Shares may be volatile and could fluctuate significantly and rapidly in response to, among
others, the following factors, some of which are beyond our control:

volatility in the Indian and global securities market or in the value of the Rupee relative to the U.S. Dollar, the Euro and
other foreign currencies;

our profitability and performance;

changes in financi al anal ystsd estimates of our perforri
perceptions about our future performance or the performance of Indian companies in general,

performance of our competitors and the perception in the market about investments in the textile sector;

adverse media reports about us or the Indian textile sector;
significant developments in 1In
significant developments in |In
economic developments in India and in other countries; and

any other political or economic factors.

economic | iberalis:
fiscal and environt

These fluctuations may be exaggerated if the trading volume of the Equity Shares is low. Volatility in the price of the
Equity Shares may banrelated or disproportionate to our results of operations. It may be difficult to assess our
performance against either domestic or international benchmarks.

Indian stock exchanges, including the Stock Exchanges, have experienced substantial fluctuations in the prices of listed
securities angbroblemssuch as temporary exchange closures, broker defaults, settlement delays and strikes by brokers.
The governing bodies of Indian stock exchanges have also, from time to time, imposed restrictions on trading in certain
securities, limitations on price movenis and margirrequirements Further, disputes have occurred between listed
companies, stock exchanges and otkgulatory bodies, which in some cases may have had a negative effect on market
sentiment. If such or similar problems were to continue or rekay, could affect the market price and liquidity of the
securities of Indian companies, including the Equity Shares.

Any future issuance of Equity Shares, or convertible securities or other edliiyed securities by our Company may
dilute your shareholding and any sale of Equity Shares by our Promoter or members ofPooimoter Group may
adversely affect the trading price of the Equity Shares.

Any future issuance of the Equity Shares, convertible securities or securities linked to the Equity Shares by our Company
may dilute your shareholding in our Company; adversely affect the trading price of the Equity Shares and our ability to
raise capitathrough further issue of our securities. In addition, any perception by investors that such issuances or sales
might occur could also affect the trading price of the Equity Shares. We cannot assure you that we will not issue additional
Equity Shares. Theisbosal of Equity Shares by any of our Promoter and Promoter Group parteptiorthat such sales

may occur may significantly affect the trading price of the Equity Shares. We cannot assure you that our Promoter and
Promoter Group will not dispose of, pledge or encumber their Equity Shares in the future.

Sale of Equity Shares by our Promoter or other significant shareholder(s) may adversely affect the trading price of the
Equity Shares.

Any instance of disinvestments of Equity Shares byRyvamoter or by other significant shareholder(s) may significantly
affect the trading price of our Equity Shares. Further, our market price may also be adversely affected even if there is a
perception or belief that such sale of Equity Shares might occur.

Rights ofshareholdersunder Indian laws may be more limited than under the laws of other jurisdictions.

I ndi an | egal principles related to corporate procedure
may di ffer from those that would apply to a company in
classactions, undetndianl aw may not be as extensive as sharehol der
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jurisdictions. Investors may have more difficulty in asserting their rights as shareholder in an Indian company than as
shareholder of a corporation in another jurisdiction.

EXTERNAL RISK FACTORS

Changes in government regulations or their implementation could disrupt our operations and adversely affect our
businessand results of operations.

Our business and industry are regulated by different laws, rules and regulations framed by the Central and State
Government. These regulations can be amended/ changed on a short notice at the discretion of the Government. If we fail
to comply with all apptable regulations or if the regulations governing our business or their implementation change
adversely, we may incur increased costs or be subject to penalties, which could disrupt our operations and adversely affect
our business and results of operasion

You may be subject to Indian taxes arising out of capital gains on the sale of the Equity Shares.

Under current Indian tax laws, capital gains arising from the sale of equity shares within 12 months in an Indian company
are classified as shettrm capital gains and generally taxable. Any gain realized on the sale of listed equity shares on a
stock exbange that are held for more than 12 months is considered atetomgapital gains and is taxable at 10%, in

excess of Rs. 1,00,000. Any loterm gain realized on the sale of equity shares, which are sold other than on a recognized
stock exchange and avhich no STT has been paid, is also subject to tax in India. Capital gains arising from the sale of
equity shares are exempt from taxation in India where an exemption from taxation in India is provided under a treaty
between India and the country of whichhe sel |l er i s resident. Generally, Il nd
impose tax on capital gains. As a result, residents of other countries may be liable to pay tax in India as well as in their
own jurisdiction on a gain on the sale ofudy shares.

Natural disasters, fires, epidemics, pandemics, acts of war, terrorist attacks, civil unrest and other events could
materially and adversely affect our business.

Global pandemics or epidemics, or fear of spread of contagious diseases, such as Ebola or Nipah virus disease, coronavirus
di sease 201090 )(,H C\DivespDatay sdrente, severe acute respiratory syndrome, HIN1 flu, H7N9 flu,

and avian flu could disrupt our business operations, reduce or restrict our supply of materials and services, incat significa
costs to protect our employees and facilities,esult in regional or global economic distress, which may materially and
adversely affect our business, financial condition, and results of operations. Actual or threatened war, terrorist activities
political unrest, civil strife, and other geopoliticalogntainty could have a similar adverse effect on our business, financial
condition, and results of operations. Any one or more of these events may impede our production and delivery efforts and
adversely affect our sales results, which could materiallyadrdrsely affect our business, financial condition and results

of operations.

Any future global spread of the COVAIO pandemic may result in global economic distress, and the extent to which it
may affect our results of operations will depend on future developments, which are highly uncertain and cannot be
predicted. We cannot asswyou that the COVIEL9 pandemic can be eliminated or contained in the near future, or at all,

or a similar outbreak will not occur again. If the COVID pandemic and the resulting disruption to our business were to
extend over a prolonged period, it tehumaterially and adversely affect our business, financial condition, and results of
operations.

We are also vulnerable to natural disasters, including but not limited to hurricanes, earthquakes, tsunamis, fires and other
calamities. We cannot assure you that any backup systems will be adequate to protect us from the effects of such unexpectec
events.Any of the foregoing events may give rise to interruptions, damage to our property, delays in production,
breakdowns, system failures, technology platform failures, or internet failures, which could cause the loss or corruption of
data or malfunctions cfoftware or hardware as well as adversely affect our business, financial condition, and results of
operations.

We cannoguaranteethe accuracy or completeness of facts and other statistics with respect to India, the Indian economy
and industry in which we operate contained in this Draft Prospectus.

While facts and other statistics in the relating to India, the Indian economy, and the industry in which we operate has been
based on various web site data and IBEF that we believe are reliable, we cannot guarantee the quality or reliability of such
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materials. While we have taken reasonable care in the reproduction of such information, industry facts and other statistics
have not been prepared or independently verified by us or any of our respective affiliates or advisors and, therefore we
make no resentation as to their accuracy or completeness. These facts and other statistics include the facts and statistics
included in the sectiontitted | ndustrp ©Oegr ninhé wdl4ofthis prafgReosprotus Due to possibly

flawed or ineffective data collection methods or discrepancies between published information and market practice and
other problems, the statistics herein may be inaccurate or may not be comparable to statistiesi @isewhere and

should not be unduly relied upon. Further, there is no assurance that they are stated or compiled on the same basis or with
the same degree of accuracy, as the case may be, elsewhere.

Changingregulationsin India could lead to new compliance requirements that are uncertain.

The regulatory and policy environment in which we operate is evolving and is subject to change. The Government of India
may implement new laws or other regulations and policies that could affect EVs or vehicles in general, which could lead
to new compliane requirements, including requiring us to obtain approvals and licenses from the government and other
regulatory bodies, or impose onerous requirements. New compliance requirements could increase our costs or otherwise
adversely affect our business, finmtacondition, cash flows and results of operations. Furthermore, the manner in which
new requirements will be enforced or interpreted can lead to uncertainty in our operations and could adversely affect our
operations. Any changes to such laws, includimg instances mentioned below, may adversely affect our business,
financial condition, results of operations, cash flows and prospects.

Additionally, the Government of India has introduced (
Social Security, 2020 (ASocial Security Codeo); (c) the
and (d) the Industrial® ati ons Code, 2020 (Collectively, the fALabou
numerous existing central labour legislations. The Government of India has deferred the effective date of implementation
of the respective Labour Codes, and thhgll come into force from such dates as may be notified. Different dates may

also be appointed for the coming into force of different provisions of the Labour Codes. While the rules for implementation
under these codes have not been notified in its gnteie an immediate consequence, the coming into force of these codes
could increase the financial burden on our Company, which may adversely impact our profitability. We are yet to determine
the impact of all or some such laws on our business and operattich may restrict our ability to grow our business in

the future. For example, the Social Security Code aims to provide uniformity in providing social security benefits to the
employees which was earlier segregated under different acts and had dédfgskeability and coverage. Furthermore,

the Wages Code limits the amounts that may be excluded from being accounted toward employment benefits (such as
gratuity and maternity benefits) to a maximum of 50% of the wages payable to employees. The impamaEnguch

laws has the ability to increase our employee and labour costs, thereby adversely impacting our results of operations, cash
flows, business and financial performance.

Unfavourable changes in or interpretations of existing, or the promulgation of new laws, rules and regulations including
foreign investment and stamp duty laws governing our business and operations could result in us being deemed to be in
contravention okuch laws and may require us to apply for additional approvals. We may incur increased costs and other
burdens relating to compliance with new requirements, which may also require significant management time and other
resources, and any failure to complaynadversely affect our business, results of operations, financial condition, cash
flows and prospects. Uncertainty in the applicability, interpretation or implementation of any amendment to, or change in,
governing law, regulation or policy in the juristons in which we operate, including by reason of an absence, or a limited
body of administrative or judicial precedent may be time consuming as well as costly for us to resolve and may impact the
viability of our current business or restrict our abititygrow our business in the future.

Additionally, if we are affected, directly or indirectly, by the application or interpretation of any provision of such laws
and regulations or any related proceedings, or are required to bear any costs in order to comply with such provisions or to
defendsuch proceedings, our business and financial performance may be adversely affected.

Terrorist attacks, civil unrest and other acts of violence or war involving India or other countries could adversely affect
the financial markets, our business, financial condition, and the price of our Equity Shares.

Any major hostilities involving India or other acts of violence, including civil unrest or similar events that are beyond our
control, could have a materi al adverse effect on I ndia
in India, other incidents such as those in US, and other countries and other acts of violence may adversely affect the Indian
stock markets where our Equity Shares will trade the global equity markets as well generally. Such acts could negatively
impact business ent i ment as wel | as trade between countries, wt
profitability. Additionally, such events could have a material adverse effect on the market for securities of Indian
companies, including the Equity Share
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If inflation were to rise in India, we might not be able to increase the prices of our services at a proportional rate in
order to pass costs on to our customers and our profits might decline.

Inflation rates in India have been volatile in recent years, and such volatility may continue in the future. India has
experienced high inflation in threcent past. Increased inflation can contribute to an increase in interest rates and increased
costs to our business, including increased costs of salaries, and other expenses relevant to our business.

High fluctuations in inflation rates may make it more difficult for us to accurately estimate or control our costs. Any
increase in inflation in India can increase our expenses, which we may not be able to pass on to our customers, whether
entirely or in @rt, and the same may adversely affect our business and financial condition. In particular, we might not be
able to reduce our costs or increase our rates to pass the increase in costs on to our customers. In such case, our busines
results of operationgash flows and financial condition may be adversely affected.

Further, the Gol has previously initiated economic measures to combat high inflation rates, and it is unclear whether these
measures will remain in effect. There can be no assurance that Indian inflation levels will not worsen in the future.

Adverse geopolitical conditions such as an increased tension between India and its neighbouring countries,-Russia
Ukraine conflict, could adversely affect our business, results of operations and finarciatlition.

Adverse geopolitical conditions such as increased tensions between India and its neighbouring countries, resulting in any
military conflict in the region could adversely affect our business and operations. Such events may lead to countries
including the Geernment of India imposing restrictions on the import or export of products or components, among others,
and affect our ability to procure raw materials required for our business operations. We could also be affected by the
introduction of or increase imé levy of import tariffs in India, or changes in trade agreements between countries. For
instance, the government of India has imposed additional tariffs in the nature of countervailing duty-cinchginty duty

on a number of items imported from Chiray such measure or reciprocal duties imposed on Indian products by China

or other countries may adversely affect our results of operations and financial condition. Further, prolonged Russia
Ukraine conflict that is currently impacting, inter alia, glotratle, prices of oil and gas could have an inflationary impact

on the Indian economy.

A downgradein ratings of India, may affect the trading price of the Equity Shares.

Any adverse revisions to Indiabés credit ratings for do
adversely impact our ability to raise additional financing and the interest rates and other commercial terms at which such
financingisavai |l abl e, including raising any overseas additio

occur, for example, upon a change of government tax or fiscal policy, which are outside our control. This could have an
adverse effect on our altitito fund our growth on favourable terms or at all, and consequently adversely affect our business
and financial performance and the price of our Equity Shares.

Pursuant to listing of the Equity Shares, we may be subject to-gmeptive surveillance measures like Additional
SurveillanceMeasur e ( AiASMO) and Graded Surveillance Measures
enhance market integrity and safeguard the interest of investors.

SEBI and the Stock Exchanges have introduced variousrpptive surveillance measures in order to enhance market
integrity and safeguard the interests of investors, including ASM and GSM. ASM and GSM are imposed on securities of
companies based on variooigjective criteria such as significant variations in price and volume, concentration of certain
client accounts as a percentage of combined trading volume, average delivery, securities which witness abnormal price rise
not commensurate with financial hésabnd fundamentals such as earnings, book value, fixed assets, net worth, price /
earnings multiple, market capitalization etc.

Upon listing, the trading of our Equity Shares would be subject to differing market conditions as well as other factors which
may result in high volatility in price, low trading volumes, and a large concentration of client accounts as a percentage of
combied trading volume of our Equity Shares. The occurrence of any of the abovementioned factors or other
circumstances may trigger any of the parameters prescribed by SEBI and the Stock Exchanges for placing our securities
under the GSM and/or ASM framework any other surveillance measures, which could result in significant restrictions

on trading of our Equity Shares being imposed by SEBI and the Stock Exchanges. These restrictions may include requiring
higher margin requirements, requirement of settlenoents trade for trade basis without netting off, limiting trading
frequency, reduction of applicable price band, requirement of settlement on gross basis or freezing of price on upper side
of trading, as well as mentioning of our Equity Shares on the dane dashboards of the Stock Exchanges. The
imposition of these restrictions and curbs on trading may have an adverse effect on market price, trading and liquidity of
our Equity Shares and on the reputation and conditions of our Company.
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SECTION IV T INTRODUCTION

THE ISSUE
(7 Lakhsexcept share data)
PRESENTISSUEIN TERMS OF THIS DRAFT PROSPECTUS
Equity SharesOffered through Public Issue®™® Upto51,50,000EquityShareo f f ace val ue
paidup ofourt ompany at a price
aggregatingo [ OLhkhs

Out of which:

IssueReservedfor the Market Makers [ 6HquityShareof f ace value of
our company at a pr i aggregatihg
to [ OLhkhs

Net Issueto the Public Upto[ OHquityShareof f ace value o
up of our company at a p
aggregatingo [ OLpkhs

Of which

Not | e s sfthe Nealasugvaldble to Individug Notlessthan[ OEquity Sharesaggregatingipto [ SLpkhs

Investors with Application who applies or bids minimi

application size of a v

Not mor eofthelNatissuf a@vailable to Invest{ Not more tharf OEquity Sharesaggregatingipto [ 0 ]
(including corporate bodies or institutions, irrespectiv| Lakhs

the number of specified securities applied for) \
applies or bids for more than minimum application si
Pre and Posti IssueEquity Shares

Equity Sharesoutstandingprior to the Issue 1,04,40,000 Equitpphareof facevalueof 10each
Equity Sharesoutstanding after the Issue Upto[ & ]Equity Shareof facevalue 10each
Useof Net Proceedsbhy our Company Please see the chapter titRd b j ect s fipageh

83 of this Draft Prospectus.

* Subjectto finalisation ofthe Basisof Allotment.Numberof sharesmayneed tobe adjustedfor lot sizeupondetermination ofssue
price.

Notes:

. The Issue is being made in terms of Chapter 1X of the SEBI (ICDR) Regulations, 2018, as amended from time to timdsT@missue
made by our company in terms of Regulation of 229 (2) of SEBI ICDR Regulations read wit(R){l® (i) of SCRR wherein not less
than 25% of the pos$tissue paid up equity share capital of our company are being offered to the public for subscription.

. The present Issue has been authorized pursuant to a resolution by our Board of Directors at its meeting held on Junantllh025
the Shareholders of our company, vide a special resolution passed pursuant to Section 62(1)(c) of the Companies #ittei2013 a
Extra ordinary general meeting held on June 11, 2025.

3) The allocation is the net Issue to the public category shall be made as per the requirements of Regulation 253(2) @REBI (IC
Regulations, as amended from time to time:

a) Minimum fifty percent to individual investors who applies or bids minimum application size;

b) Remaining to

(i) individual applicants who applies or bids for more than minimum application size and

(ii) other investors including corporate bodies or institutions, irrespective of the number of specified securities @applied f

Provided that the unsubscribed portion in either of the categories specified in (a) or (b) above may be allocated ticahtsapphe
other category.

Explanation- For the purpose of sutegulation (2), if the individual investor category is entitled to more than fifty per cent of the Issue
size on a proportionate basis, the individual investors shall be allocated that higher percentage.

For further details please refer to 25AdthicHrosgedtus.r titl ed Al ssu
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SUMMARY OF FINANCIAL INFORMATION

The following tables provide the summary of financial information of our Company derived from the Restated Financial
Information for the Financial Years ended March 31,20darch 31, 202 and March 31, 202

The Restated Financi al I nformation referred to above a
174. The summary of financi al information presented belc

I nformati ond and AManagementdés Discussion and Analysis
on paged 74 and206, respectively.

(The remainder of this page is intentionally left blank)
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Shri Kanha Stainless Limited
(Formerly known as "Shri Kanha Stainless Private Limited")
CIN : U27109RJ2015PLC047890

Annexure |- Restated Statement of Assets and Liabilities
(Amount in INR Lakhs’

f As at 31st As at 31st As at 31st March
FEUEENIES Note No. | yjarch 2025 March 2024 2023
EQUITY AND LIABILITIES
Shareholders' Funds
(a) Share Capital 1.1 87.00 87.00 87.00
(b) Reserves and Surplus 1.2 1,129.18 550.16 289.89
Non-Current Liabilities
(a) LongTerm Borrowings 1.3 601.33 403.57 529.23
(b) Other Long Term Liabilities 1.4 0.28 0.28 0.28
Total O_utstandlng dues of micro 15 25 97 20.94 13.95
enterprises and small Enterprises
Total Outstanding dues to creditors
other than micro enterprises and smal 1.6 167.53 176.83 102.18
enterprises
(c) Other Current Liabilities
(d) ShortTerm Provisions 1.7 4,496.71 4,990.07 3,506.84
Total 10,613.41 8,024.68 5,702.74
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment,
Intangible Assets and Capital WIP
(i) Property, Plant anBquipment .11 1,701.89 1,640.30 1,702.74
(i) Intangible Assets - - -
(iii) Capital WIP - 128.06 -
(c) Long Term Loans and Advances 1.12 53.03 543.50 506.75
Current Assets
(a) Inventories 1.13 2,520.13 852.63 1,313.05
(b) Trade Receivables .14 5,360.23 2,808.33 1,061.88
(c) Investments 1.15 160.35 77.39 105.87
(d) Cash and Cash Equivalents 1.16 10.16 1,196.76 3.60
(e) Short Term Loans and Advances 1.7 591.35 541.27 636.79
(f) Other Current Assets 1.18 216.26 236.43 372.06
Total 10,613.41 8,024.68 5,702.74
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Shri Kanha Stainless Limited
(Formerly known as "Shri Kanha Stainless Private Limited")
CIN : U27109RJ2015PLC047890

Annexure |I- Restated Statement of Profit and Loss

(Amount in INR Lakhs

For the year

For the year

For the year

Particulars Note No. ended 3% ended 3% ended 3%
March 2025 March 2024 March 2023
Revenue FronDperations 1.1 14,579.11 13,037.44 13,503.95
Other Income 1.2 59.60 62.32 143.10
Total Revenue 14,638.71 13,099.76 13,647.05
Cost of Material Consumed 1.3 12,930.94 10,377.67 12,080.04
Purchase of Stock In Trade - 811.40 -
(Increase)/Decrease in Work In Process al
Finished Goods L4 (347.17) 269.81 275.83
Employee Benefit Expenses 1.5 295.11 296.89 259.65
Finance Costs 11.6 476.32 399.94 355.04
Depreciation and AmortizatioBxpenses 1.7 152.89 134.02 129.80
Other Expenses 1.8 362.21 457.39 452.10
Total Expenses 13,870.31 12,747.11 13,552.46
Profit Before Tax 768.40 352.65 94.58
Tax expense:
Less: Current Tax 119.88 58.86 14.78
Less: Prior Period Taxes 0.12 - -
Add: Deferred Tax Assets (Created)
/Reversed (9.30) 74.65 22.55
MAT Credit Charge/(Created) 78.68 (41.13) (14.78)
Profit/(Loss) for the period 579.03 260.27 72.02
Earning peequity share:
Basic and Diluted EPS (Pre Bonus) 66.55 29.92 8.28
Basic and Diluted EPS (Post Bonus) 5.55 2.49 0.69

The notes referred to above are an integral part of these Financial Statements
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Shri Kanha Stainless Limited
(Formerly known as "Shri Kanha Stainless Private Limited")

CIN : U27109RJ2015PLC047890

Annexure llI- Restated Statement of Cash Flow Statement

(Amount in INR Lakhs

Particulars For the year ended 31st anrdtgg gii{ For the year ended
March 2025 M 31st March 2023
arch 2024
(A) Cash Flow from Operating Activities:
Net Profit before tax 768.40 352.65 94.58
Add:
Depreciation 152.89 134.02 129.80
Finance Cost 476.32 399.94 355.04
Gratuity expense 7.74 14.32 6.06
Less:
Interest Income (58.10) (59.14) (56.67)
Profit on sale/valuation of Fixed Assets - 0.09 -
Operating profit/(loss) before working capital 1,347.25 841.89 528 79
changes
Increase /(Decrease) in Trade Payables 2,200.76 596.92 (49.69)
Increase /(Decrease) in Other Current Liabilities 29.65 16.45 (43.21)
Increase /(Decrease) in Provisions - - (0.73)
(Increase)/ Decrease in Inventories (1,667.50) 460.42 146.66
(Increase)Decrease in Trade Receivables (2,551.90) (1,746.45) (168.04)
(Increase)/ Decrease in Loans and Advances (44.21) 89.03 (279.47)
(Increase)/ Decrease in Other Current Assets (32.30) 131.04 103.42
Cash Generated from Operations (2,065.51) (452.60) (291.06)
Direct Taxes Paid 76.74 13.13 -
Net cash used in Operating Activities (794.99) 376.15 237.73
(B) Cash flow from Investing Activities
Net of Fixed assets (85.31) (191.47) (340.34)
(Investment)/Redemption during the Period (82.96) 28.48 (4.46)
Interest Received 58.10 59.14 56.67
Loan and advance 490.48 (36.75) (33.95)
Net cash used in Investing activities 380.31 (140.61) (322.07)
(C) Cash flow from FinancingActivities
Repayment of Long Term Borrowings - (125.66) -
Proceed of Long Term Borrowings 197.76 - 199.21
Interest Paid (476.32) (399.94) (355.04)
Proceeds of Short Term Borrowings - 1,483.23 240.66
Repayment of Short Term Borrowings (493.36) - -
Net cash from Financing Activities (771.92) 957.63 84.83
Net Increased /(Decrease) in Cash and Cash
equivalents (A+B+C) (1,186.61) 1,193.18 0.49
Opening cash and cash Equivalents 1,196.76 3.60 3.11
Cash and Cash Equivalent closing balance 10.16 1,196.76 3.60
The notes referred to above are an integral part of these Financial Statements
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GENERAL INFORMATION

OurCompanywas ncor por at ed unde KanhalstainlessaPnvate lamitgda sivate limited acompady

under the Companies Act, 2013, pursuant to a certificate of incorporationJddyelD, 2015ssued by th, Registrar of
CompaniesRajasthan at JaipuBubsequently, pursuant to resolutions passed by our Bo&ileators in their meeting

held on October 12, 2017 and by our Shareholders in the extraordinary general meeting held on October 23, 2017, the
name of our Co mp Shnkanha Staitess Prisated.imittd t @and® a fresh certificat
November 09, 2017 was issued by the Registrar of Companies, Rajasthan aFdaiper, our Company was converted

into a public limited company pursuant to a resolution pabgeslir Board of Directors in their meeting held iy 11,

2024and by our Shareholders in an extraordinary general meeting héldgust 09, 2024nd consequently the name of

our Company was changéeddshridKanha Stainless Limitédnd a fresh certificate of incorporation dafadyust 30, 2024

was issued by thRegistrar of Companies, Central Processing Cefiitre corporate identification number of our Company

is U27109RJ2015PLC047890.

Registered Office of our Company

Shri Kanha Stainless Limited

Plot No. 76B, Unit No. 401402, 4" Floor,
Trimurty Prime Tower, Nirwaroo Road,
Jhotwara, Jaipur 302 012,

Rajasthan, India.

Telephone:+91 9257043976

E-mail: info@kanhastainless.com
Investor Grievance ID: investorgrievances@kanhastainless.com
Website: www.kanhastainless.com

CIN: U27109RJ2015PLC047890
Corporate Registration No- 047890

As on date of this DrafProspectus, our Company does not have a corporate office.

Registrar of Companies

Our Company is registered with the Registrar of Companies, Rajasthan at Jaipur situated at the following address:
Registrar of Companies, Rajasthan at Jaipur

Ministry of Corporate Affairs,

C/6-7, 1st Floor, Residency Area,

Civil Lines, Jaipur302 001,

Rajasthan, India.

Board of Directors of our Company

Set forth below are the details of our Board of Directors as on the date of this Draft Prospectus:

Nso. Name Designation DIN Address
Mr. Jai Bhagwan Chairman and 8/98, Vidhyadhar Nagar, Jaiptir 302 023
1. . . 01575848 . .
Agarwal Managing Director Rajasthan, India.
5 Mr. Shashank WholeTime Director | 03542611 8/9.8, Vldhyadhar Nagar, Jaipiir 302 023,
Agrawal Rajasthan, India.
3 Mrs. Kavita an Executive 01741333 8/9.8, Vldhyadhar Nagar, Jaipiir 302 023,
Agarwal Director Rajasthan, India.
Mr. Abhishek . Ward No. 7, Kasumbi Alipur, Nagalir341
5. Sharma Independent Director | 10908971 304, Rajasthan, India.
Ms. Priyanshi . 80, Krishna Nagar, Brahampuri Amer Roé
6. Agrawal Independent Director | 10771021 Jaipuri 302 002, Rajasthan, India.

For detailed profile of our Directors, please refer to the chapter@iedlanagemendn pagel 51of the Draft Prospectus.
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Chief Financial Officer
Mrs. Neha Agarwal, is the Chief Financial Officer of our Company. Her contact details are set forth hereunder.

Plot No. 76B, Unit No. 401402, 4" Floor,
Trimurty Prime Tower, Nirwaroo Road,
Jhotwara, Jaipur 302 012,

Rajasthan, India
Telephone:+919257043978

Facsimile: NA

E-mail: cfo@kanhastainless.com

Company Secretary and Compliance Officer

Ms. Arzoo Mantri, is the Company Secretary and Compliance Officer of our Company. Her contact details are set forth
hereunder.

Plot No. 76B, Unit No. 401402, 4" Floor,
Trimurty Prime Tower, Nirwaroo Road,
Jhotwara, Jaipur 302 012,

Rajasthan, India.
Telephone:+919257043978

E-mail: cs@kanhastainless.com

Investor grievances

Applicants can contact the Compliance Officer or the Lead Manager or the Registrar to the Issue in case of any
pre-Issue or postlssue related problems, such as nereceipt of letters of Allotment, credit of Allotted Equity Shares

in the respective benefimry account and refund orders, etc. All complaints, queries or comments received by Stock
Exchange / SEBI shall be forwarded to the Lead Manager, who shall respond to the same.

Applicants may contact the Lead Manager for complaints, information or clarifications pertaining to the Issue.

All grievances may be addressed to the Registrar to the Issue with a copy to the relevant Designated Intermediary with
whom the ASBA Form was submitted. The Applicant should give full details such as name of the sole or first Applicant,
ASBA Form number, fplicant DP ID, Client ID, PAN, date of the ASBA Form, address of the Applicant, number of the
Equity Shares applied for and the name and address of the Designated Intermediary where the ASBA Form was submitted
by the Applicant. Further, the investor shallo enclose the Acknowledgment Slip from the Designated Intermediaries in
addition to the documents/information mentioned hereinabove.

Details of KeyIntermediaries pertaining to this Issue of our Company:
Lead Manager

Kreo Capital Private Limited

2nd Floor, VCA Complex, Near Gate No. 08, Civil Lines, Sadar Bazar, Nagpt®001,
Maharashtra, India

Telephone 07122997550 / 0712997551

E-mail: office@kreocapital.com

Website: www.kreocapital.com

Investor grievance:office@kreocapital.com

SEBI Registration Number. INM000012689

Contact Person:Mr. Ayush Parakh

Registrar to the Issue
MAS Services Limited
T-34 2nd Floor, Okhla Industrial Area,

Phase II, New Delhi 110 020,
India.
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Telephone:011-2638728183, 01141320335
Facsimile: 011-26387384

E-mail: ipo@masserv.cor& investor@masserv.com
Website: www.masserv.com

Investor Grievance: investor@masserv.com
Contact Person:Mr. N.C Pal

SEBI Registration Number: INRO00000049

Legal Advisor to the Issue

T&S Law

15, Logix Technova,

Block B, Sector 132, Noida 201 304,
Uttar Pradesh, India.
Telephone:+91 120 666 1348
Email: info@tandslaw.in

Contact Person:Sagarieeka Kapoor

Statutory and Peer Review Auditor of our Company

Bhojak Lunawat & Company

Rameshwaram House, Rangri Chowk,

Near Bada Bazar, Bikanér334 001

Rajasthan, India.

Contact PPafsahn: Bhoj ak
Email Id: prafful@caprafful.com
Telephone:+91 9665419001

Firm Registration No.: 027566C

Membership No.: 166845

Peer review certificate N0.:019718

Bankers to our Company

Kotak Mahindra Bank Limited

27BKC, C27, G Block,

Bandra Kurla Complex, Bandra(E),

Mumbai 400051, India.
Telephone:+917412086828

Email ID: dheerajkumar.pareek@kotak.com
Website: www.kotak.com

Contact Person:Abhinav Tandon

CIN: L65110MH1985PLC038137

Bankers to our Issue/Escrow Collection Bank(s)/Sponsor Bank/Refund Bank

The Banker(s) to the Issue shall be appointed prior to filing of the Prospectus.

Designated Intermediaries

Self-Certified SyndicateBanks

The list of SCSBs notified by  SEBI for the ASBA  process is available at
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedeayex such other website as may be prescribed
by SEBI from time to time. A list of the Designated SCSB Branches with which an ASBA Bidder (other than a UPI Bidder
using the UPI Mechanism), not Bidding through Syndicate/Sub Syndicate or through a Beédstder, RTA or CDP
may submit the Bid cum Application Forms, is available at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmldr3t such other websites as
may be prescribed by SEBI from time to time.

Eligible SCSBs and mobile applications enabled for UPI Mechanism
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In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, and SEBI Master Circular
no. SEBI/HO/MIRSD/POBL/P/CIR/2023/70 dated May 17, 2023 (to the extent applicable), UPI Bidders Bidding using
the UPI Mechanism may only apgpthrough the SCSBs and mobile applications whose names appears on the website of
the SEBI, which may be updated from time to time. A list of SCSBs and mobile applications, using the UPI handles and

which are live for applying in public issues using UPlcntea ni s m, is provided as O0Annex
number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019. The said list is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=40 and

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmlds4pdated from time to time.
Syndicate SCSB Branches

In relation to Bids (other than Bids by Anchor Investors and Individual Investors) submitted under the ASBA process to a
member of theSyndicate, the list of branches of the SCSBs at the Specified Locations hamed by the respective SCSBs to
receive deposits of Bid cum Application Forms from the members of the Syndicate is available on the website of the
SEBIhttps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intn)lderRbupdated from time

to time or any other website prescribed by SEBI from time to time. For more information on such branches collecting Bid
cum Application Forms from the Syndicate at Specified Locations, see the website of the SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmbis=-8pdated from time to time

or any other website prescribed by SEBI from time to time.

Registered Brokers

Bidders can submit ASBA Forms in the Issue using the stock broker network of the stock exchange, i.e. through the
Registered Brokers at the Broker Centres. The list of the Registered Brokers, including details such as postal address,
telephone number andreail address, is provided on the websites of the Stock Exchanges at https://www.nseindia.com/
andhttps://www.nseindia.comas updated from time to time.

RTAs

The list of the RTAs eligible to accept ASBA Forms at the Designated RTA Locations, including details such as address,
telephone number and -meail address, is provided on the websites of the Stock Exchanges at
https://www.nseindia.com/Static/Markets/Publiclssues/RtaDpZaspx and
https://www.nseindia.com/products/content/equities/ipostasbeedures.htmas updated from time to time.

Collecting Depository Participants

The list of the CDPs eligible to accept ASBA Forms at the Designated CDP Locations, including details such as name and
contact detalils, is provided on the websites of the Stock Exchanges at
http://www.nseindia.com/Static/Markets/Publiclssues/RtaDpAaspx and
http://www.nseindia.com/products/content/equities/ipos/asba_procedures.htm, as updated from time to time.

Experts
Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent dated July 05, 202Bfrojak Lunawat & Company;hartered Accountants

to include their name as required under section 26(5) of the Companies Act, 2013 read with SEBI ICDR Regulations, in
this Draft Prospectus, and as an fexperto as defined wu
their capacity a our Statutory Auditor, and in respect of (i) their examination report dated July 07, 2025 on our Restated
Financial Statements; and (ii) theeport dated July 08, 2025 on the Statement of Special Tax Benefits in this Draft
Prospectus and such consent has not been withdrawn as on the date of this Draft Prospectus.

Our Company has received written consent dated June 17, 2025 from Pankaj Singh Yadav, Chartered Engineer to include
their name as required under Section 26(5) of the Companies Act, 2013 read with SEBI ICDR Regulations, in this Draft
Prospectusxpend casasardeffe ned under Section 2(38) of the
as chartered engineers in relation to their certificate on June 17, 2025, and such consent has not been withdrawn as on the
date of this Draft Red Herringrospectus.

However, the term fAexperto shall not be construed to me

Monitoring Agency
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In terms of the Regulation 262 of the SEBI ICDR Regulations, our Company is not required to apyoiitoaing
Agency for monitoring the wutilization of the Net Proce:t

Appraising Entity

None of the objects of the Issue for which the Net Proceeds will be utilised have been apprised by any agency.
Statement of interse allocation of responsibilities of the Lead Manager

Kreo Capital Private Limited, being the sole Lead Manager will be responsible for all the responsibilities related to co
ordination and other activities in relation to the Issue. Hence, a statement of inter se allocation of responsibitities is ho
required

Credit Rating

As this is an issue of Equity Shares, there is no credit rating for the Issue.

IPO Grading

No credit rating agency registered with the SEBI has been appointed in respect of obtaining grading for the Issue.
Debenture Trustees

As this is an issue of Equity Shares, no debenture trustee has been appointed for the Issue.

Green Shoe Option

No green shoe option is contemplated under the Issue.

Changes in Auditors during the last three years

Except as stated below, there nas been any change in the Statutory Auditor of our Company in last three years.

Name of Auditor Date of Change | Reason for change

Ravi Sharma & Co. August 12, 2024 | Ravi Sharma & Co. resigned as the Statut
3580, MSB Ka Rasta, 4th Crossing, Auditor due to disagreement ovegroposed
Johari Bazar, Jaiptir302 003, reduction in audit fees

Rajasthan, India.

Contact CRelPsaomas Bha
Email Id: caparasbhatia@gmail.com
Telephone:+91 9351258175

Firm Registration No.: 015143C
Membership No.: 418196

Peer review certificate No.:NA

P.K.S & Co. August 20, 2024 | Appointed to fill the casual vacancy caused
204, Sanjay Tower, Behind Laxmi Manc account of resignation d&tavi Sharma & Coand
Cinema, Tonk Phatak, JaipuB02 015 appointed as the statutory auditor for a period
Rajasthan, India. (one) year from April 01, 2023 to March 31, 202
Contact PPgrusdtn Kumar

Email Id: singhi_piyush@yahoo.co.in September 30| P.K.S & Co wasre-appointed as the Statuto
Telephone:+91 9829113771 2024 Auditor of our Company for a period of 5 (five
Firm Registration No.: 007007C years from April 01, 2024 to March 31, 2029.

Membership No.: 075922

April 23, 2025 Resigned as the statutory auditor on accoun
preoccupation in other assignments.

Bhojak Lunawat & Company April 28, 2025 Appointedin theExtra-Ordinary General Meetin
Rameshwaram House, Rangri Chowk, held on 28 April 2025 to fill the casual vacanc
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Near Bada Bazar, Bikanér334 001 caused on account of resignationfPoK.S & Co.

Rajasthan, India. and appointed as the statutory auditor of

Contact PPafdahn: Bhoj companyto hold office until the conclusion ¢
Email Id: prafful@caprafful.com ensuing Annual General Meeting and to cond
Telephone:+91 96654 19001 the audit for the period ended March 31, 2025

Firm Registration No.: 027566C
Membership No.: 166845
Peer review certificate No0.:019718

Filing of the Draft Prospectus/ Prospectus

The Draft Prospectus is being filed and the Prospectus shall be filed with NSE situatezrbaiCl, Block G, Bandra
Kurla Complex, Bandra (East), Mumbai 4000Maharashtra, India.

As per SEBI Circular No. SEBI/HO/CFD/PeDP/CIR/2023/29 dated February 15, 2023, company shall upload the Issue
Summary Document (ISD) on exchange portal.

Pursuant to Regulation 247(D47(4)of SEBI (ICDR) Amendment Regulations, 2025, the Draft Prospectus filed with
NSE SME will be made public for comments, if any, for a period of at least taamtydays from the date of filing the
DraftPr ospect us, by hosting it on our Companyds website,

Pursuant to Regulation 247(2) of SEBI (ICDR) Amendment Regulations, 2026oonpany shall, within two working

days of filing the Draft Prospectus with NSE SME, make a public announcemame éditions of an English national

daily newspaperpneeditions of a Hindi national daily newspaper ane editions of a regional daily newspaper being

the regional language éfindi, where our Registered Office is located, disclosing the fact of filing of the Draft Prospectus
with NSE SME and inviting the public to provide their comments to the NSE SME Exchange, our Company or the Lead
Manager in respect of the disclosures made in this Draft Prospectus.

Pursuant to Regulation 247(3) of SEBI (ICDR) Amendment Regulations, 2025, the Lead Manager shall, after expiry of
theperiod stipulated in sutegulation (1), file with the NSE SME, details of the comments received by them or the issuer
from the public, on the Draft Prospectus, during that period and the consequential changes, if any, that are required to be
madein the DraftProspectus.

Pursuant to Regulation 24j(of SEBI (ICDR) Amendment Regulations, 2025, the Lead Manager phalidecopies of
the offer document to the public when requested and may charge reasonable sum for providing a copy of the same.

In terms of Regulation 246(1) of the SEBI (ICDR) Regulations, 2018, a copy of the Prospectus shall be filed with the
Board (SEBI) through the Lead Manager, immediately upon filing of the Offer Document with the Registrar of Companies.
However, as per Reqtion 246(2) of the SEBI (ICDR) Regulations, 2018, the Board (SEBI) shall not issue any
observation on the offer document. In terms of Regulation 246(5) of the SEBI (ICDR) Regulations, 2018, a copy of the
Prospectus shall also be furnished to the Board ain soft copy. Pursuant to SEBI Circular No.
SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of the Prospectus will be filed online through SEBI
Intermediary portal atttps://siportal.sebi.gov.in

A copy of the Prospectus along with the material contracts and documents referred elsewhere in the Prospectus required to
be filed under Section 26 and Section 32 of the Companies Act, 2013 will be delivered to the Registrar of Companies
through electroniportal at http://www.mca.gov.in/mcafoportal/loginvalidateuser.do

A copy of Draft Prospectus is available on website of the company www.shrikanha.com, Lead Manager https:
www.kreocapital.com and stock exchange www.nseindia.com

Issue Programme

An indicative time table in respect of the Issue is set out below:

Event Indicative Date

Issue Opening Date [
Issue Closing Date [
Finalisationof Basis of Allotment with the Designateg [
Stock Exchange
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Initiation of Allotment / Refunds / Unblocking ¢ [ 0 ]
FundsY

Credit of Equity Shares to demat accounts of Allottg [ & ]
Commencement of trading of the Equity Shares on [ 0 ]
Stock Exchange

WIn case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI
Mechanism) exceeding four Working Days from the Issue Closing Date, the Applicant shall be compensated at a uniform
rate of 7 1 0 0 tirepderationdofidelayfexceedirtg fioer Werking Days from the Issue Closing Date by the
intermediary responsible for causing such delay in unblocking. The Lead Manager shall, in their sole discretion, identify
and fix the liability on such intermediary ortég responsible for such delay in unblocking. For the avoidance of doubt,

the provisions of the SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended
pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 date@ 22021 shall be deemed to be incorporated

in the deemed agreement of the Company with the SCSBs to the extent applicable

The above timetable is indicative and does not constitute any obligation on our Company or the Lead Manager. Whilst our
Company shall ensure that all steps for the completion of the necessary formalities for the listing and the commencement
of trading of he Equity Shares on the Stock Exchange are taken within 3 Working Days of the Bid/ Issue Closing Date,
the timetable may change due to various factors, such as extension of the Bid/ Issue Period by our Company, revision of
the Price Band or any delays ieceiving the final listing and trading approval from the Stock Exchange. The
Commencement of trading of the Equity Shares will be entirely at the discretion of the Stock Exchange and in accordance
with the applicable laws. Pursuant to SEBI circular beagfgrence number SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated
August 9, 2023 the listing of specified securities shall be done within 3 working days (T+3 days) after the closure of public

i ssue to (T+6 days); O6Td6 being issue closing date.

Application Forms and any revisions to the same will be accepted only between 10.00 a.m. to 5.00 p.m. (IST) during the
Issue Period (except for the Issue Closing Date). On the Issue Closing Date, the Application Forms will be accepted only
between 10.00 m. to 3.00 p.m. (IST) for Individual Investors and Applicants who apply for more than minimum
application size. The time for applying for Individual Investors on Issue Closing Date maybe extended in consultation with
the LM, RTA and NSE taking into accoutie total number of applications received up to the closure of timings.

Due to the limitation of time available for uploading the Application Forms on the Issue Closing Date, Applicants are
advised to submit their applications one (1) day prior to the Issue Closing Date and, in any case, not later than 3.00 p.m.
(IST) on the $sue Closing Date. Any time mentioned in this Draft Prospectus is IST. Applicants are cautioned that, in the
event a large number of Application Forms are received on the Issue Closing Date, as is typically experienced in public
issues, some Application Fas may not get uploaded due to the lack of sufficient time. Such Application Forms that
cannot be uploaded will not be considered for allocation under this Issue. Applications will be accepted only on Working
Days, i.e., Monday to Friday (excluding anybjia holidays). Neither our Company nor the LM is liable for any failure in
uploading the Application Forms due to faults in any software/hardware system or otherwise. In accordance with SEBI
ICDR Regulations, QIBs and Ndnstitutional Applicants are natllowed to withdraw or lower the size of their
Application (in terms of the quantity of the Equity Shares or the Application amount) at any stage. Individual Investors can
revise or withdraw their Bid Cum Application Forms prior to the Bid/ Issue Closiatg.DAllocation to Individual
Investors, in this Issue will be on a proportionate basis.

In case of discrepancy in the data entered in the electronic bodkvigshe data contained in the physical Application

Form, for a particular Applicant, the details as per the file received from Stock Exchange may be taken as the final data for
the pupose of Allotment. In case of discrepancy in the data entered in the electronic baoksvibe data contained in

the physical or electronic Application Form, for a particular ASBA Applicant, the Registrar to the Issue shall ask the
relevant SCSBs / RTgV DPs / stock brokers, as the case may be, for the rectified data.

SEBI is in the process of streamlining and reducing the post Issue timeline for IPOs. Any circulars or notifications
from SEBI after the date of the Draft Prospectus and Prospectus may result in changes to the abovementioned
timelines. Further, the issue pocedure is subject to change to any revised SEBI circulars to this effect.

On the Issue Closing Date, for uploading the Application Forms:
1. 4.00 p.m. IST in case of application by QIBs and Ndnstitutional Investors; and
2. until 5.00 p.m. IST or such extended time as permitted by the Stock Exchanges, in case of Individual Investors which

may be extended up to such time as deemed fit by the Stock Exchanges after taking into account the total number of
applications received up the closure of timings and reported by LM to the Stock Exchanges.

64



For f urt helssuedStuctare | @lgstdeFiweeduie b e gi n ni 2b4and25V, resmedively.

Applicants should note the Issue is also subject) tobtiaining final listing and trading approvals of the Stock Exchange,
which our Company shall apply for after Allotment; and (ii) filing of the Prospectus with the RoC.

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the LM, reserve the right not to proceed with the Issue at any time before the Issue
Opening Date without assigning any reason thereof.

If our Company withdraws the Issue any time after the Issue Opening Date but before the allotment of Equity Shares, a
public notice within 2 (two) working days of the Issue Closing Date, providing reasons for not proceeding with the Issue
shall be issuedybour Company. The notice of withdrawal will be issued in the same newspapers where thsugre
advertisements have appeared and the Stock Exchange will also be informed promptly. The LM, through the Registrar to
the Issue, will instruct the SCSBs tohlmck the ASBA Accounts within 1 (one) Working Day from the day of receipt of

such instruction.

If our Company withdraws the Issue after theue Closing Date and subsequently decides to proceed with an Issue of the
Equity Shares, our Company will have to file a fresh Draft Prospectus with the stock exchange where the Equity Shares
may be proposed to be listed.

Notwithstanding the foregoing, the Issue is subject to obtaining the final listing and trading approval of the Stock Exchange
with respect to the Equity Shares Issued through the Prospectus, which our Company will apply for only after Allotment.

UNDERWRITING AGREEMENT

After the determination of the Issue Price, but prior to the filing of the Prospectus with the RoC, our Company will enter
into an Underwriting Agreement with the Underwriters for the Equity Shares proposed to be issued through the Issue. The
UnderwritingAgr ee ment is dated [0]. Pursuant to the terms o
Underwriters will be several and will be subject to certain conditions specified therein:

The Underwriters have indicated their intention to underwrite the following number of Equity Share:

(T in 1l acs
Name, address, telephone numbeFEacsimileand Indicative Number of Amount % of the total
e-mail addresses of the Underwriters Equity Shares to be Underwritten Issue size
Underwritten Underwritten

[ 6] [ 0] [ 6] [ 0]

In the opinion of our Board, the resources of the Underwriters are sufficient to enable them to discharge their respective
underwriting obligations in full. The Underwriters are registered with SEBI or registered as brokers witodke
Exchange(s).

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISSUE
Our Company have entered into a Market Making Agreement
Market Making obligations under thissue

(1 [ 0] [ 6]

In accordance with Regulation 261 of the SEBI ICDR Regulations, we drgteeed into an agreement with the Lead
Manager and the Market Maker (duly registered with NSE Limited to fulfil the obligations of Market Making) fjated [
ensure compulsory Market Making for a minimum period of three years from the date of listing of equity shares issued in
this Issuer.

[1]. registered with Emerge Platform of NSE Limited will act as the Market Maker and has agreed to receive or deliver of
the specified securities in the market making process for a period of three years from the date of listing of our Eepiity Shar
or for aperiod as may be notified by any amendment to SEBI ICDR Regulations.

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI ICDR Regulations, as
amended from time to time and the circulars issued by NSE Limited and SEBI in this matter from time to time.

Following is a summary of the key details pertaining to the Market Making Arrangement:
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10.

11.

12.

The Market Maker shall be required to provide-w&y quote for 75% of the time inday. The same shall be monitored
by the Stock Exchange. Further, the Market Maker shall inform the Stock Exchange in advance for each and every black
out period when the quotes are not being issued by the Market Maker.

The minimum depth of the quote shal/l be 1,00,000. Ho
shall be allowed tdssuetheir holding to the Market Maker in that scrip provided that he sells his entire holding in that
scrip in one lot along with a declaration to the effect to the selling broker.

Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker, for the quotes given by
him.

After a period of three (3) months from the market making period, the market maker would be exempted to provide quote

if the Shares of market maker in our Company reachesto 2%uwSi ze (I ncluding the [08] EC¢
allotted under thisssug. Any Equity Shares allotted to Market Maker underthssieco ver and above [ 0]
would not be taken in to consideration of computing the threshold of 2386u@ESize. As soon as the Shares of market

maker in our Company reduce to 24%dssueSize, the market maker will resume providingvdy quotes.

There shall be no exemption/threshold on downside. However, in the event the Market Maker exhausts his inventory
through market making proce$$SE Limitedmay intimate the same to SEBI after due verification.

There would not be more than five Market Maker for the
Maker may compete with other Market Maker for better quotes to the investors.

On the first day of the listing, there will be pspening session (call auction) and there after the trading will happen as per
the equity market hours. The circuits will apply from the first day of the listing on the discovered price durinepihenpre
call auction. In case equilibrium price is not discovered the price band in the normal trading session shall bédsaged on
price.

The MarkerMakermay alsdbe presenin the openingcall auction, buthere isno obligationon him to do so.

There will be speciatircumstances under which the Market Maker may be allowed to withdraw temporarily / fully from
the market for instance due to system problems, any other problems. All controllable reasons require prior approval from
the Exchange, while foremajeure willbe applicable for nowgontrollable reasons. The decision of the Exchange for
deciding controllable and necontrollable reasons would be final.

The Market Maker shall have the right to terminate said arrangement by giving one month notice or on mutually acceptable
terms to the Lead Managers, who shall then be responsible to appoint a replacement Market Maker.

In case of termination of the above mentioned Market Making agreement prior to the completion of the compulsory Market
Making period, it shall béhe responsibility of the Lead Manager to arrange for another Market Maker(s) in replacement
during the term of the notice period being served by the Market Maker but prior to the date of releasing the existing Market
Maker from its duties in order to emsucompliance with the requirements of Regulation 261 of the SEBI (ICDR)
Regulations. Further the Company and the Lead Manager reserve the right to appoint other Market Maker(s) either as a
replacement of the current Market Maker or as an additional Mak&er subject to the total number of Designated
Market Makers does not exceed 5 (five) or as specified by the relevant laws and regulations applicable at that particular
point of time.

Risk containment measures and monitoring for Market Maker: Emerge Platform of NSE Limited will have all margins
which are applicable on the NSE Limited Main Board viz., MarMarket, ValueAt-Risk (VAR) Margin, Extreme Loss
Margin, Special Margins and Ba Minimum Capital etc. NSE Limited can impose any other margins as deemed necessary
from time-to-time.

Punitive Action in case of default by Market Maker: Emerge Platform of NSE Limited will monitor the obligations on a
real time basis and punitive action will be initiated for any exceptions and / examapliances. Penalties / fines may be
imposed by th&xchange on the Market Maker, in case he is not able to provide the desired liquidity in a particular security
as per the specified guidelines. These penalties / fines will be set by the Exchange from time to time. The Exchange will
impose a penalty on thdarket Maker in case he is not present in the market (offering two way quotes) for at least 75%
of the time. The nature of the penalty will be monetary as well as suspension in market making activities / trading
membership.
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13. The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties / fines /
suspension for any type of misconduct / manipulation / other irregularities by the Market Maker from time to time.

14. Price Band and Spreads: SEBI Circular bearing reference no: CIR/MRD/DP/ 02/2012 dated January 20, 2012, has laid
down thatforlssues i ze up t o 250 crores, the applicable price |

a. In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall be 5% of the
equilibrium price.

b. In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session shall be 5% of
thelssueprice.

15. Additionally, the securities of the Company will be placed in SPOS and would remain in Trade for Trade settlement for
first 10 days from commencement of trading. The following spread will be applicable on the SME platform.

S.No. Market Price Slab (in Rs.) ProposedSpread(in % to saleprice)
1. Upto 50 9
2. 50to 75 8
3. 75t0 100 6
4, Above 100 5

All the above mentionedonditions and systems regarding the Market Making Arrangement are subject to change based
on changes or additional regulations and guidelines from SEBI and Stock Exchange from time to time.

16. Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for market
makers during market making process has been made applicable, basetssuetize and as follows:

Issue Size Buy quote exemption threshold Re-Entry threshold for buy quote
(including mandatory initial  (including mandatory initial inventory of
inventory of 5% of the Issue size) 5% of the Issue size)

Upto 20 Cr o1 25% 24%

20 Crore to 20% 19%
50 Crore to 15% 14%
Above 80 Cr 12% 11%

The Market Making arrangement, trading and other related aspects including all those specified above shall be subject to
the applicable provisions of law and / or norms issued by SEBI / NSE Limited from time to time.

All the above mentioned conditions and systems regarding the Market Making Arrangement are subject to change based
on changes or additional regulations and guidelines from SEBI and Stock Exchange from time to time.
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CAPITAL STRUCTURE

The share capital of our Company as on date of this Draft Prospectus is set forth below:

(T in lakhs, excep
Particulars Aggregate Value at | Aggregate Value at
Nominal Value Issue Price
Authorised Share Capital out of which:
1,60,00,000 Equity Shares having facea | u e -edch 1d |-
Issued, Subscribed and Paidip Share Capital before the Issue
out of which
1,04,40,000 Equity Shaeaehs h a{1044.00 |-
Present Issue in terms of this Draft Prospectu®
Issueofuptd 1, 50, 000 EqU]i ta St aa te g|[T] [1]
[1] per Equity Share
Of Which:
[ Equity Shar es-eafc hf ade &yparir (1] [1]
Equity Share reserved as Market Maker Portion
Net Offerto PublicofffEqui t y Sh-aracsh aft gI1] [1]
[1] per Equity Share to the Public
Of Which: (1 (1
Allocation of [{]] Equity Shares to Individual Investors who applie|[] [1
for minimum application size
Allocation of [{] Equity Shares to other than Individual Investors.|[1] [1]
Issued, Subscribed and Paidip Share Capital after the Issue
MEquity Shaeadhs of 10/ 1]
Securities Premium Account
Before the Issue NIL
After the Issue [

@ The present Issue has been authorized pursuant to a resolution of our Board dated June ahdpd2Suant to a
special resolution of our Shareholders passed ifcatna- Ordinary General MeetingatedJune 11, 202%5inder Section
62(1)(c) of the Companies Act, 2013.

@ Allocation to all categories shall be made on a proportionate basis subject to valid Applications received at or above
the Issue Price. Undesubscription, if any, in any of the categories, would be allowed to be met witosgilfrom any

of the othercategories or a combination of categories at the discretion of our Company in consultation with the Lead
Manager and Stock Exchange. Such wgerspill over, if any, would be affected in accordance with applicable laws, rules,
regulations and guidelines.

Classesof Shares

Our Company has only one class of s h-zaclkeonlg. Alithe issuéd Equitye . E c
Shares are fully paidp. Our Company has no outstanding convertible instruments as on the date of this Draft Prospectus.

Details of changes in Authorized Share Capital of our Company since incorporation
The initial aut hor i s e d25,60:0p0i (Rupees TovdénBive lakhs obly) mipided igto 2068,600

Equity Shares of face value of10/ each Further, the authorised share capital of our Company has been altered in the
manner set forth below:

Date of Particulars of Change AGM/EGM
Sharehol d From To
Meeting
July 22, 2015 25,00,000 comprising of 2,50,000 Equ 1,00,00,000 comprising EGM
Shares of face val {10,00,000 Equity Sharesf face
valueo f 10 each.
November 22, 201 1,00,00,000 comprising of 10,00,0 4,00,00,000 comprising EGM
Equity Share®sf face valueo f 1 0(40,00,000 Equity Sharesf face
valueo f 10 each.
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June 02, 2025 4,00,00,000 comprising of 40,00,0 16,00,00,000 divided int EGM
Equity Sharesf face valueo f 10/2,60, 00,000 Eqg(
each.

NOTES TO THE CAPITAL STRUCTURE
1) Share Capital History of our Company:
Equity Share Capital

The following table sets forth details of the history of paydEquity Share capital of our Company:

Date of No. of Equity | Face | Issue Nature of Nature of Cumulative | Cumulative paid -
Allotment Shares | value | Price | consideration Allotment number of up Capital
c )y ) Equity ¢ )
Shares
On 2,00,00¢ 10 10 Cash Subscription t¢  2,00,000 20,00,000
Incorporation Memorandum @
Associatiort”

October 30 6,70,000 10 10 Cash Right Issue in thy  8,70,000 87,00,000
2015 ratio of 335 new

Equity Shares fq
every 100 Equity
Share held o
August 02, 2018
June 11, 2025 95,70,00¢ 10 N.A. N.A. Bonus Issue in t 1,04,40,000 10,44,00,000
ratio of 11 Bonu
Shares of every
existing fully paid
up equity sharg
held by
shareholdef3
"The MOA of our Company was signedJoity 06, 2015however, our Company was incorporated on July 10, 2015.

(2) Initial Subscribers to the Memorandum of Association of our Company:

Name No. of Equity Shares
Jai Bhagwan Agarwal 1,10,000
Shashank Agrawal 30,000
Ayush Agrawal 20,000
Kavita Agarwal 20,000
Neha Agarwal 20,000

(2)Ri ght | ssue of 6, 70, 000 Eeqauciht yatS hamr eissagolfia tigaatioeaf 8448 fu e 1o
New Equity Shares for every 4 Equity Shares held). The details of Equity Shares Offered, Received, Renounced and
Subscribed by the Exiag shareholders is as under:

Name Equity Shares | Equity Shares | Equity Shares | Total No. of Equity Shares
Offered (A) Renounced Received by| Subscribed (AB+C)
(B) Renunciation (C)

Jai Bhagwan Agarwal 368500 1,78,500 - 1,90,000
Shashank Agrawal 100500 - 69500 1,70,000

Ayush Agrawal 67000 - 13,000 80,000

Kavita Agarwal 67000 - 83000 1,50,000

Neha Agarwal 67000 - 13,000 80,000
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(3) Bonus I ssue of 95, 70, 00 @&chintheratip gf 11S1H{14 Bass equity sharascfar 1 v a |
Equity Shares held) allotted to Existing shareholders is as under:

Name No. of Equity Shares

Jai Bhagwan Agarwal 3848900

Shashank Agrawal 21,98,900

Ayush Agrawal 1100

Kavita Agarwal 2418900

NehaAgarwal 2418900

Jai Bhagwan Agarwal HUF 1100

Shashank AgrawdlUF 1100

2) Preference Share capital history of our Company

Our Company does not have any preference share capital as on the date of this Draft Prospectus.

3) Our Company have not issued equity shares for consideration other than cash or out of revaluatioexesptves
as under

4) Except as stated above, our Company has not issued or allotted any Equity Shares pursuant to any schemes of
arrangement approved under Sections 391 to 394 of the Companies Act, 1956 or Sectidd$ @f3the
Companies Act, 2013, as applicable.

5) Our Company has not issued any shares pursuant to an Employee Stock Option Scheme/ Employee Stock
Purchase Scheme for our employees.

6) Our Company has not issued any Equity Shares (Other than Bonus Shares) at a price which may be lower than

the Issue Price, during a period of one year preceding the date of this Draft Prospectus.

Except as disclosed below, we have not issued any Equity Shares for consideration other than cash, at any point of time
since Incorporation:

Date of| No. of | Face | Offer Reasons of| Benefits Allottees No. of Shares
Allotment | Equity Value | Price Allotment | accrued to Allotted
Shares (. Y1 ) company
June 11, 95,70,000| 10/ Nil Bonus Issug Capitalization | Jai Bhagwan Agarwal | 3848900
2025 in the ratio| of Reserves & Shashank Agrawal 21,98,900
of 11 Bonus| Surplus Ayush Agrawal 1100
Shares  of Kavita Agarwal 2418900
every 1 Neha Agarwal 2418900
existing Jai Bhagwan Agarwa 1100
fully paid- HUE
up  equity ShashanlgrawalHUF | 1100
shares helc
by
shareholders

We confirm that our Company is in compliance with the Companies Act, 2013 with respect to issuance of securities since

inception till the date of filing of Draft Prospectus.
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7

Shareholding Pattern of our Company

The table below represents the shareholding pattern of our Company as on the date of this Draft Prospectus:

Cate | Categ| No. of | No. | No.|No. of| Total | Shareh| Number of Voting Rights | No. of| Total | Share| No. of| Numb| Non | Other Total No. of
gory | ory of [ Shareh| of | of |share|No. of| olding held in each class of | Share| No of | holdi |locked| er of | Dispos| encumb [ Number | Equity
() | Share| olders |full |Par| s |share|asa % securities (IX) s shares|ng, as| -in | Equit al rances, | of Shares| Shares
holder | (Il y | tly [under|s held| of total under| on a % | Equit y Undert| if any |encumbe| held in
(1)) ) pai | pai | lying | (VII) | no. of lying | fully | assu y Share| aking | (XVI) red demate
d- | d- |depos| = | Equity outsta | diluted | ming | Share S (XV) (XVII) = | rialized
up | up | itory | (IV)+ | Shares nding | basis | full s |pledge XIV+X | form
Eq | Eq | recei | (V)+ (| (calcul conve| (includ | conve| (XIII) d V+XVI) | (XVIII)
uit | uit [ pts |++VI) | ated as rtible ing | rsion (XIV)
y |y | (VD) per - securi|warran | of
Sh | Sh SCRR)| No.ofVoting |Tota| ties | ts, |conve
are | are (VI Rights las al (inclu | ESOP, | rtible
s | s As a % | Class |Clas|Total |% of ding |Conver|securi|N|As|N|As|N|As No|/AsalNo| Asa
hel | hel of [(Equi s (A+ |warra | tible | ties |0-| @ |o. @ [o.| a | .| % | . |%of
d|d (A+B+ [ty)  [(Eq B+C | nts, |Securit| (asa| (| % | (| % |(a| % [(a)| of |(a) |total
(v | (V) C2) uity ) ESOP|ies etc.) perce|a| of [a| of |) | of tota shar
) ) etc.) | (X)=( |ntage|) |tot |) | tot tot I es
(X) | VII+X) of al al al shar held
dilute sha sha sha es (b)
d res res res held
Share hel hel hel (b)
capita d d d
) (b)| |(b) (b)
(X1
(VI
+(X)
As a
% of
(A+B
+C2)

(A) |[Promo 7 - - 1,04,4| 100% |1,04,4 1,04,4| 100 - - - - -1 - - - - 1,04,40,
ters 0,000 0,000 0,000 % 000
and
Promo
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ter
Group

(B) [Public - - - - - - - - - - - - -1 - - - - -

(C) [Non
Promo
ter-
Non
Public

(C1) [Shares - - - - - - - - - - - - - - - - - _
underl
ying
deposit
ory
receipt

(C2) [Shares| - - |- - - - - - - - - - T-71 - - B i N
held
by
emplo
yee
trusts

Total 7 - - 1,04,4) 100% |1,04,4 1,04,4] 100. - - - - -1 - - - - 1,04,40,
0,000 0,000 0,000| 00% 000
*Our Company will file the shareholding pattern of our Company, in the form prescribed under Regulation 31 of the SR égstiations, one (1) day prior to the listing
of the Equity shares. Ttelareholding pattern will be uploaded on the website of Stock Exchanges before commencement of trading of such Equhg SaaigsShares
held by our Promoters and members of our Promoter Group are in dematerialized form.
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Other details of shareholding of our Company:

a) Particulars of the shareholders holding 1% or more of the paieup share capital of our Company
aggregating to 80% or more of the paidup share capital and the number of shares held by them as on the
date of filing of this Draft Prospectus:

Particulars No. of Equity Shares | % of Shares to Prei Issue Equity Share
Capital

Jai Bhagwan Agarwal 41,98,80( 40.22%
Shashank Agrawal 23,98,80( 22.98%
Neha Agarwal 12,00,000 11.49%
Kavita Agarwal 26,38,80( 25.28%
Total 1,04,36,40( 99.97%
b) Particulars of the shareholders holding 1% or more of the paielp equity share capital of our

Company and the number of shares held by them ten (10) days prior to the date of filing of thidraft
Prospectus

Particulars No. of Equity Shares | % of Shares to Prei Issue Equity Share
Capital

Jai Bhagwan Agarwal 41,98,80( 40.22%
Shashank Agrawal 23,98,80( 22.98%
Neha Agarwal 12,00,00( 11.49%
Kavita Agarwal 26,38,80( 25.28%
Total 1,04,36,40( 99.97%
C) Particulars of the shareholders holding 1% or more of the paielp equity share capital of our

Company and the number of shares held by them one (01) year from the date of filing of this Draft
Prospectus

Particulars No. of Equity Shares | % of Shares to Prei Issue Equity Share
Capital
Jai Bhagwan Agarwal 3,00,000 34.48%
Shashank Agrawal 2,00,00d 22.99%
Kavita Agarwal 1,70,00(0 19.54%
Ayush Agarwal 1,00,00d 11.49%
Neha Agarwal 1,00,00(4 11.49%
Total 8,70,00(0 100%
d) Particulars of the shareholders holding 1% or more of the paieup equity share capital of our
Company and the number of shares held by them two (02) years prior to filing of this Draft Prospectus:
Particulars No. of Equity Shares % of Shares to Prei Issue Equity
Share Capital
Jai Bhagwan Agarwal 3,00,000 34.48%
Shashank Agrawal 2,00,000 22.99%
Kavita Agarwal 1,70,00(0 19.54%
Ayush Agarwal 1,00,00(¢ 11.49%
Neha Agarwal 1,00,00(¢ 11.49%
Total 8,70,80( 100%
e) None of the shareholders of our Company holding 1% or more of theipaidpital of the Company as

on the date of the filing of the Draft Prospectus are entitled to any Equity Shares upon exercise of warrant, option
or right to convert a debenture, loanather instrument.

f) Our Company has not made any initial public offer of its Equity Shares or any convertible securities
during the preceding 02 (two) years from the date of this Draft Prospectus.
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8) Our Company does not have any intention or proposal to alter our capital structure within a period of six
(6) months from the date of opening of the offer by way of split/consolidation of the denomination of Equity Shares
or further Issue of Equity Shar@acluding issue of securities convertible into exchangeable, directly or indirectly,

for our Equity Shares) whether preferential or bonus, rights, further public issue or qualified institutions placement
or otherwise., except that if our Company may fertlssue Equity Shares (including issue of securities convertible
into Equity Shares) whether preferential or otherwise after the date of the listing of equity shares to finance an
acquisition, merger or joint venture or for regulatory compliance or gheh scheme of arrangement or any other
purpose as the Board may deem fit, if an opportunity of such nature is determined by its Board of Directors to be
in the interest of our Company.

9) Shareholding of our Promoters

Set forth below are the details of the buiid of shareholding of our Promoter:

Date of Nature of |Consid| No.of | F.V | Offer/ |Cumulati | % of | % of | No. of | % of
Allotmen | Transaction/I | eration | Equity (in [ Transf | ve no. of| Pre- | Post [Shares| shares
t and ssue Shares | Rs.) er Equity [ Offer | Offer [Pledge| pledge
made Price | Shares | Equit | Equit d d
fully paid (inRs.) y Paid|y Paid
up/ Up Up
Transfer Capit | Capit
al al
Jai Bhagwan Agarwal
Subscripti Subscriber tof Cash | 1,10,00¢ 10 10 1,10,004 [M (1 - -
on MOA
Shares
October | Right Issue il Cash | 1,90,00q 10 10 3,00,004 [1] (1 - -
30, 2015( the ratio of
three thirty
five (335) new
Equity Shares
for every one
hundred (100}
Equity Share
held on
August 02,
2015
July 11, | Share transfe| Cash (100) 10 10 2,99,904 [ [ - -
2024 to Jai
Bhagwan
Agarwal HUF
August | Transfer by | Gift 50000 10 10 3,49,904 [ [ - -
26, 2024 way of Gift
from Ayush
Agarwal
June 11 [Allotment of| - 38,48,900( 10 NA |41,98,800 [ (1 - -
2025 |shares throug
Bonus Issuen
the ratio of 1]
Bonus Share
for every 1
existing  fully
paidup equity
shares held b
shareholders
Shashank Agrawal
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Date of Nature of |Considerati| No. of | F. | Offer / | Cumulati | % of | % of | No. of | % of
Allotmen | Transaction/Is on Equity | V | Transf | ve no. off Pre- | Post | Share | shares
t and sue Shares| (in er Equity | Offer | Offer s |pledge
made Rs.| Price Shares| Equit | Equit |Pledgel d
fully paid ) |(inRs.) y y d
up/ Paid | Paid
Transfer Up Up
Capit | Capit
al al
Subscripti| Subscriber to Cash 30,000| 10| 10 30,000 [ (1 - -
on MoA
Shares
October | Right Issue in Cash 1,70,00{ 10| 10 2,00,000 [1] (1 - -
30,2015 | the ratio of 0
three thirty five
(335) new
Equity Shares
for every one
hundred (100)
Equity Share
held on August
2nd | 2015
July 11, | Share Transfe| Cash (100) | 10 - 1,99,900 [1] [ - -
2024 to Shashank
Agrawal HUF
June 11,| Allotment of - 21,989/ 10| NA |23,98,800 [1 (1 - -
2025 | shares through 00
Bonus Issuén
the ratio of 11
Bonus Shares ¢
every 1 existing
fully paid-up
equity shares
held by
shareholders




Neha Agarwal
Nature of |Considerati| No. of | F. | Offer/ | Cumulati | % of | % of | No. of | % of
Date of | Transaction/Is on Equity | V | Transf | ve no. of | Pre- | Post | Share | shares
Allotmen sue Shares| (in er Equity | Offer | Offer s |pledge
t and Rs.| Price | Shares | Equit | Equit |Pledge| d
made ) |(inRs.) y y d
fully paid Paid | Paid
up/ Up Up
Transfer Capit | Capit
al al
Subscriptil Subscriber to Cash 20,000| 10| 10 20,000 | [1] (1 - -
on MoA
Shares
October | Right Issue in Cash 80,000 10| 10 | 1,00,000| [1] [ - -
30, 2015| the ratio of
three thirty five
(335) new
Equity Shares
for every one
hundred (100)
Equity Share
held on
October 30,
2015
June 11,| Allotment of - 11,00,0) 10| NA |12,00,000 [1 1M - -
2025 | shares througk 00
Bonus Issuén
the ratio of 11
Bonus Shares ¢
every 1 existing
fully paictup
equity shares
held by
shareholders
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Kavita Agarwal
Date of Nature of | Considerati| No. of | F. | Offer / | Cumulati | % of | % of | No. of | % of
Allotmen | Transaction/Is on Equity | V | Transf | ve no. of | Pre- | Post | Share | shares
tand sue Shares| (in er Equity | Offer | Offer s |pledge
made Rs.| Price | Shares | Equit | Equit |Pledge| d
fully paid ) [(inRs.) y y d
up/ Paid | Paid
Transfer Up Up
Capit | Capit
al al
Subscripti| Subscriber to Cash 20,000 10| 10 20,000 | [11 [ - -
on MoA
Shares
October | Right Issue in Cash 1,50,00i 10| 10 | 1,70,000( 1] [ - -
30, 2015| the ratio of 0
three thirty five
(335) new
Equity Shares
for every one
Hundred (100)
Equity Share
held on
October 30,
2015
August | Transfer by Gift 49,900| 10| N.A. | 2,19,900( [1] [ - -
26, 2024 | way of Gift
from Ayush
Agarwal
June 11,| Allotment of - 24,18,91 10| NA |26,38,800 [1] [ - -
2025 | shares througk 00
Bonus Issudn
the ratio of 11
Bonus Shares ¢
every 1 existing
fully paid-up
equity shares
held by
shareholders

10) As onthedate of theDraft Prospectughe Company has(Seven) members/shareholders.

Thedetailsof the Shareholding of the Promoters as on the date of this Draft Prospectus are set forth in the table

below:
Sr. No. Name of the Shareholders Pre-Offer Post- Offer
Number of % of Pre- | Number of | % of Post
Equity Shares | Offer Equity Equity Offer Equity
Share Capital| Shares [ Share Capital*
Promoter
Jai Bhagwan Agarwal 419880( 40.22 1 [
Shashank Agrawal 239880( 22.98 Al M
Kavita Agarwal 263880( 25.28 Al [
Neha Agarwal 1200004 11.49 1 1
Total 1,04,36,40( 99.97 (1 [1
Promoters Grou
Ayush Agarwal 1,200 0.01% 1 1
Jai Bhagwan Agarwal HUF 1,200 0.01% [1 [1
Shashank AgrawailUF 1,200 0.01% [1 [1
Total 3,600 0.03% (1 1

* to be updated in the Prospectus

*Pursuant to the Board resolution dated May 29, 2024 our Company hesassified the Promoters Ayush
Agar wal

from

AiPromoter o

category
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11)Except as Bhareholtingsokair Promotass, our Promoters, Promoter Gr
Company and their relatives have not undertaken purchase or sale transactions in the Equity Shares of our
Company, during a period of six (06) months preceding the date on which this Draft ProspdetlisvighfiStock
Exchange.

12) There are no financing arrangements wherein the Promoters, Promoter Group, the Directors of our Company and
their relatives, have financed the purchase by any other person of securities of our Company other than in the
normalcourseof the business of the financing entity during the period of six (06) months immediately preceding
the date of filing of théraft Prospectus

13)Promotersé Contri b-intetatsn and ot her Lock

Pursuant to Regulation 236 and 238 of the SEBI (ICDR) Regulations, an aggre2at08t of the fully diluted
postlissue capital of our Company held by the Promoters shall be locked in for a period of three years from the
date of Mihomomentr imot erd9d Contri bution

Thelocki n of the Mini mum Promoterdéds Contribution would b
details of the same shall also be provided to the Stock exchange before the listing of the Equity Shares.

As on the date of thiBraft Prospectus, our Promoter holds4,38,400 Equity Shares constituting]] % of the
Post Issued, subscribed, andpaidp Equi ty Share Capital of our Company,
contribution.

Our Promoter has given written consent to include Equity Shares held by them and subscribed to by them as part

of Promoter ds Co ff]% df thewost issue EquityrSkates df eut Gompany. Further, they have
agreed not to sell or transfer or pledge or other wis:
period of three years from the date of allotmiarthelssue.

Foll owing are the details of Minimum Promotersé Contr
Number Nature of Date of Face Offer / Nature of % of fully | Period of
of Equity | Allotment/ | Allotment/ | value | Acquisition/ | consideration | diluted lock-in

Shares Transfer Acquisition / | (in ) Transfer (cash / other post
locked Transfer and Price per than cash) Offer
in*MEE) Date when Equity Share paid-up
made fully (in ) capital
paid-up®
Jai Bhagwan Agarwal
[ | [17] [l 1 [17] [1] [1] [1]
Shashank Agrawal
(1] (1 (1] All All (1] All All
TOTAL 1] 1

* Subject to finalisation of Basis of Allotment.

(1) For a period of three years from the date of allotment.

(2) All the Equity Shares were fully paid up on the respective dates of allotment/acquisition/transfer, as the case
may be, of such Equity Shares.

(3) All Equity Shares held by our Promoters are in dematerialized form.

For details on the buitdp of the Equity Share capital held by our PromotersfiBetails of the Buildup of our
Promot er so6 Osrmmpage®hol di ng

The Pr oGuomribiondhds been brought to the extent of not less than the specified minimum lot and from
persons defined as 6promoterd under the SEBI (1 CDR) F

The Equity Shares that are being lockeh ar e not , and wil|l not be, inelig
Contribution under Regulation 237 of the SEBI (ICDR) Regulations. In this computation, as per Regulation 237

of the SEBI (ICDR) Regulations, ouo@pany confirms that the Equity Shares which are being leitkdd not,

and shall not, consist of:
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Equity Shares acquired during the preceding three years for consideration other than cash and revaluation of assets

or capitalization of intangible assets

Equity Shares resulting from bonus issue by utilization of revaluations reserves or unrealized profits of the
Company or from bonus issue against Equity Shares wh
contribution.

Equity Shares acquired during the preceding one year, at a price lower than the price at which the Equity Shares

are being offered to the public in the Issue.

Equity Shares allotted to the promoter against the capital existing in the firms for a period of less than one year on

a continuous basis.

Equity Shares held by the Promoters that are subject to any pledge; and

Equity Shares for which specific written consent has not been obtained from the respective shareholders for
inclusion of their subscriptioninin the Promotersd Con
We further confirm that our Promotersdé Contribution o
any contribution from Alternative Investment Funds or FVCI or Scheduled Commercial Banks or Public Financial
Institutions or Insurance Companiegisgtered with Insurance Regulatory and Development Authority of India or

any nonindividual public shareholder holding at least five per cent of the-gfest capital or any entity

(individual or nonindividual) forming part of promoter group other th&e promoter(s).

No equity shares have been issued to our Promoters upon conversion of a partnership firm during the preceding

one year at a price less than @ier Price;

Eexplanation- For the purpose of above regulation, it is clarified that the price per share for determining
securities ineligible for mini mum promotersé6é contrib
corporate actions such as share splinlois issue, etc. undertaken by the issuer

Details of Pr omot e r-imfor O6eoYedr and bwo Ydars n Lo c k e d

Other than the Equity Shareslockech as Pr omotersé Contribution for a pe
above, theentreples sue capital of our Company, including the
per Regulation 238 of theEBI (ICDR) Regulations, shall be locked in as follows:

i fty percent. of promotersdé6 holding in excess of min
f two years from the date of All ot ment ; and

egmaining fifty percent. of promoters® mkolndirnduitmnoax (
or a period of one year from the date of AlIl ot ment.

Such locki in of the Equity Shares would be created as per the bye laws of the Depositories.

Details of Equity Shares Lockedin for 1 Year:

In terms of Regulation 239 of the SEBI ICDR Regulations, the entir®ffes Equity Share capital held by
persons other than our Promoters will be loeketbr a period of one year from the date of Allotment in the Offer,
except Offered Shares and anhat categories of shareholders in accordance with Regulation 238(b) of and as
exempted under Regulation 239 of the SEBI ICDR Regulations.

In terms of Regulation 241 of the SEBI (ICDR) Regulations, 2018, the Equity Shares which are subjedhto lock
shall carry-tirmacrfieptaibd e 66mdmmng wi-transfetalbleeperddumentibneco n o f
in the face of the security kdicate. The shares which are in dematerialized form, if any, shall be lachkgdthe

respective depositories. The details of locking of the Equity Shares shall also be provided to the Designated Stock
Exchange before the listing of the Equity Shares.

The details of the balance Equity Shares held by the Promoters and lock@ufor a period of 3 (three) years,
2 (two) years and 1 (one) year is as under:

Name of | Category No. of Equity | OFS Lock-in Lock-in Lock-in
Shareholder Shares held* for 3 | for 2 | for 1 year
years years
Jai Bhagwan | Promoter 41,98,800 - [ 0] [ 0] [ 6]
Agarwal
Shashank Promoter | 23,98,800 - [ 0] [ 0] [ 6]
Agrawal

79



Kavita Promoter 26,38,800 - [ 6] [ 0] [ 6]
Agarwal
Neha Agarwal | Promoter 12,00,000 - [ 6] [ 0] [ 6]
Total 1,04,36,400 - [ 0] [ 0] [ 0]

Other regqguirementisndn respect of o6l ock

In terms of Regulation 243 of the SEBI (ICDR) Regulations, the Ecgligres held by persons other than the
Promoters prior to the Issue may be transferred to any other person holding the Equity Shares which déme locked
as per Regulation 239 of the SEBI (ICDR) Regulations, subject to continuation of tkia indke hand of the
transferees for the remaining period and compliance with the Takeover Code as applicable.

In terms of Regulation 243 of the SEBI (ICDR) Regulations, the Equity Shares held by our Promoters which are
locked in as per the provisions of Regulation 238 of the SEBI (ICDR) Regulations, ni@nsierredo and

amongst Promoters / members of the Promoter Group or to a new promoter or persons in control of our Company,
subject to continuation of loeik in the hands of transferees for tieenaining period and compliance of Takeover
Code, as applicable.

In terms of Regulation 242(a) of the SEBI (ICDR) Regulations, the letkEduity Shares held by our Promoters

can be pledged only with any scheduled commercial banks or public financial institutions or a systemically
important norbanking finance comparyr a housing finance company as collateral security for loans granted by
such banks or financial institutions, provided that such loans have been granted for the purpose of financing one
or more of the objects of the Issue and pledge of the Equity Skarésrm of sanction of such loans.

In terms of Regulation 242(b) of the SEBI ICDR Regulations, the Equity Shares held by the Promoters which are
lockedin for a period of one year from the date of allotment may be pledged only with scheduled commercial
banks, public financial institutionsystemically important nehanking finance companies or housing finance
companies as collateral security for loans granted by such entities, provided that such pledge of the Equity Shares
is one of the terms of the sanction of such loans.

14) Our Company, our Promoters, our Directors and the Lead Manager have no existing buyback arrangements or any
other similar arrangements for the purchase of Equity Shares being offered through the Issue.

15) The postissue paid up Equity Share Capital of our Company shall not exceed the authorised Equity Share Capital
of our Company.

16) There have been no financing arrangements whereby our Directors or any of their relatives have financed the
purchase by any other person of securities of our Company during the six months immediately preceding the date
of filing of this Draft Prospectus.

17) No person connected with the Issue, including, but not limited to, our Company, the members of the Syndicate, or
our Directors, shall offer any incentive, whether direct or indirect, in any manner, whether in cash or kind or
services or otherwise to anydgier for making a Bid, except for fees or commission for services rendered in
relation to the Issue.

18) There neither have been and there will be no further issue of Equity Shares whether by way of issue of bonus
shares, preferential allotment, rights issue or in any other manner during the period commencing from the date of
filing of the Draft Prospectus tihthe Equity Shares have been listed on the Stock Exchange or all application
monies have been refunded, as the case may be.

19) Our Company has no outstanding warrants, options to be issued or rights to convert debentures, loans or other
convertible instruments into Equity Shares as on the date of this Draft Prospectus.

20) There shall be only one denomination of the Equity Shares, unless otherwise permitted by law. Our Company will
comply with such disclosure and accounting norms as may be specified by SEBI from time to time.

21) Our Company shall ensure that any transactions in Equity Shares by our Promoters and the Promoter Group during

the period between the date of filing the Draft Prospectus and the date of closure of the Issue, shall be reported to
the Stock Exchanges with2% hours of the transaction.
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22) All Equity Shares issued pursuant to the Issue shall be fullyygaat the time of Allotment and there are no partly
paidup Equity Shares as on the date of this Draft Prospectus.

23) As on the date of this Draft Prospectus, the Lead Manager and their respective associates (as defined under the
Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992) do not hold any Equity Shares of
our Company. The Lead Manager dhdir affiliates may engage in the transactions with and perform services for
our Company in the ordinary course of business or may in the future engage in commercial banking and investment
banking transactions with our Company for which they may in thedueceive customary compensation.

24) Our Promoters and themembersf our Promoter Group will not participate in the Issue.

25) Following are the details of Equity Shares of our Company held by our Directors, Key Management

Personnel:
Name of the Shareholders Pre-Issue Post- Issue
Number of % of Pre-Issue| Number of % of Post

Equity Shares | Equity Share | Equity Shares| Issue Equity
Capital Share Capital
Jai Bhagwan Agarwal 41,98,80( 40.22% 41,98,80( M
Shashank Agrawal 23,98,80( 22.98% 23,98,80( (1
Kavita Agarwal 26,38,80( 25.28% 26,38,80( (1
NehaAgarwal 12,00,00( 11.49% 12,00,00( (1
Total 1,04,36,40( 99.97% 1,04,36,40( 1

26) Our Companyhas not raised any bridge loans whagkproposed to be repaid from the proceeds of the Issue.

27) Investors may note that in case of egabscription, allotment will be on proportionate basis as detailed under
iBasis of All ot meflt ©s ua P ibegionmdaa pagydST of thig Oraft Erdspectus. In
case of ovesubscription irall categories the allocation in the Issue shall be as per the requirements of Regulation
253 (2) of SEBI (ICDR) Regulations, as amended from time to time.

28) An investor cannot make an application for more than the number of Equity Shares offered in this Issue, subject
to the maximum limit ofnvestmenprescribed under relevant laws applicable to each category of investor.

29) An oversubscription to the extent of 10% of the Issue can be retained for the purpose of rounding off to the nearest
integer durindfinalizing the allotment, subject to minimum allotment, which is the minimum application size in
this Issue. Consequently, the actual allotment may go up by a maximum of 10% of the Issue, as a result of which,
the postissue paid up capital after the Issue would éterease by the excess amount of allotment so made. In
such an event, the Equity Shares held by the Promatdrsuibject to lockin shall be suitably increased; so as to
ensure that 20% of the post Issue pgidcapital is locked in.

30) Under subscription, if any, in any of the categories, would be allowed to be met witbvepifrom any of the
other categories or a combination of categories at the discretion of our Company in consultation with the Lead
Manager and Designated Stdekchange Such interse spill over, if any, would be effected in accordance with
applicable laws, rules, regulations and guidelines.

31) No payment, direct, indirect in the nature of discount, commission, and allowance, or otherwise shall be made
either by us or bypur Promoters to the persons who receive allotments, if any, in this Issue.

32) As on date of thi®raft Prospectusthereare no outstanding financial instruments or any other rights that would
entitle the existing Promoters or shareholders or any girsionany option toreceiveEquity Shares after the

Issue.
33)A s on the date of this Draft Prospectus, our Compar
(hereinafter referred to as AESOPO0O) / Employee Stock

AppreciationRi ght s Scheme (hereafter referred to as ASARSOQO)
any shares to our employees under ESOP / ESPS / SARS from the proposed offer. As and when, options are
granted to our employees under the ESOP scheme, ouraognghall comply with the SEBIShare Based

Employee Benefits and Sweat Equity) Regulations, 2021.

34)Following disclosures have been made in the Draft Prospectus:
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We hereby confirm that at any given time, there shall

We hereby confirm that at anyigicdersutrieme,n dt haecrceo ustt a Inly
by the Board.
Weherebygyomnhiatm t hat none of the investors of our Con

Managers and their associates.

We are in compl
f

i anc wi trhe stpheec tCotnop ainsi seusa nAcce , 0 f2 0sle€3c uwri it
date of iling of t S

e
hi Draft Prospectus.

82



SECTION | 7 PARTICULARS OF THE ISSUE
OBJECTS OF THE ISSUE

We intend to utilize the Proceeds of the Issue, after deducting the Issueeclatece n s es, as esti mat e
I a k h sNe{Probeeds i} .
Our Company proposes to utilize the Net Proceeds from the Issue towards the following objects:
1. Upgradation of existing manufacturing facility by installation of 1150 mkii AGC Reversible Rolling
Machine

2. Repayment/prpayment, in part, of certain secured and unsecured borrowing availed by our Company;
3. Funding of Working Capital Requiremenftour Company; and

4. General Corporate Purposes.

(Collectively, r Objeetsdned to herein as the i

In addition, our Company expects to receive the benefits of listing of the Equity Shares on the Stock Exchange
and enhancement of our Companyés visibility and bran
Shares in India.

The main objects clause and objects incidental and ancillary to the main objects as set out in the Memorandum of
Association of our Company enable our Company to undertake its existing activities and the activities proposed
to be funded from the Net Prock=e

Issue Proceeds

The details of the proceeds of the Issue are set out in the following table:

(~ in | akhs)
Particulars Estimated amount?
Gross Proceeds from the Issue [ §
(Less) Issue related expenses [ §
Net Proceeds [ §

MTobe finalized on determination of the Issue Price and updated in the Prospectus prior to filing with the RoC.
Requirement of Funds and Utilization of Net Proceeds
The Net Proceeds are proposed to be used in the manner set out in in the following table:

(7" in lakhs)
Sr. No. Particulars Estimated amount

1. Upgradation of existing manufacturing facility by installation of 1150 m 1200.29

Hi AGC Reversible Rolling Machine
2. Repayment/prgayment, in part, of certain secured and unsecured borr 1800.00

availed by our Company
3. Funding of Working Capital Requirement of our Company 548.46
4 General corporate purpo§ed 1

MTobe finalized on determination of the Issue Price and updated in the Prospectus prior to filing with the ROC.
@Theamount to be utilised for general corporate purposes shall not exceed 15% of the Gross Proceeds of the
|l ssue or 7 10.00 crores, whichever is | ower.

Schedule of implementation and Means of Finance

ONe propose to deploy the Net Proceeds for the aforesaid purposes in accordance with the estimated schedule of
implementation and deployment of funds set forth in the table below:

(" inlakhg
Sr. |Particulars Total Total amount | Amount to be | Amount to be Estimated
No. Estimated | spentonthe | funded from funded from Utilisation of
Cost Objects as on the Net internal Net Proceeds
July 08, 202%Y Proceeds accruals
Fiscal 2026
1. |Upgradation o 1398.64 198.35 1200.29 - 1200.29
existing
manufacturing
facility by
installation of
1150 mm 4Hi
AGC Reversiblg
Rolling
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Sr. |Particulars Total Total amount | Amount to be | Amount to be Estimated

No. Estimated | spentonthe | funded from funded from Utilisation of
Cost Objects as on the Net internal Net Proceeds
July 08, 202%Y Proceeds accruals
Machine*
2. |Prepayment ¢ 1800.00 - 1800.00 - 1800.00

repayment 0
certain  secure|
and  unsecure
loans availed b
our Company

3. |Funding of 548.46
working capital
requirements @
our Company

4. |General [ © - [ ¢ - [ ¢
corporate
purpose$
Total [ © 198.35 [ © [ © [ ©
M As certified by our Statutory Auditors, by way of their certificate dated July 08, 2025.

#To be finalized on determination of the Offer Price and updated in the Prospectus prior to filing with the RoC
** Qur company haalreadypaid 14.19% ofhe tdal order valie as adance

548.44 - 548.46

Given the dynamic nature of our business, we may have to revise our funding requirements and deployment on
account of a variety of factors such as our financial condition, business strategy and external factors such as market
conditions, competitive enviroment and interest or exchange rate fluctuations, changes in design and
configuration of the proposed manufacturing units, increase in input costs of materials and labour costs, logistics
and transport costs incremental preoperative expenses, taxes iasdidigrest and finance charges, engineering
procurement and construction costs, working capital margin, regulatory costs, environmental factors and other
external factors which may not be within the control of our management. This may entail resghathairising

the planned expenditure and funding requirements, including the expenditure for a particular purpose, at the
discretion of our management, subject to compliance with applicable law. Moreover, if the actual utilisation
towards any of the Objexis lower than the proposed deployment such balance will be used for general corporate
purposes to the extent that the total amount to be utilized towards general corporate purposes will not exceed 15%
of the Gross Proceeds Iless, fromlthe®fed in aceokdanse, withntiei SEBI ECDR r i s
Regulations.

In case of a shortfall in raising requisite capital from the Net Proceeds or an increase in the total estimated cost of
the Objects, business considerations may require us to explore a range of options including utilising our internal
accruals and seekirgglditional debt from existing and future lenders. We believe that such alternate arrangements
would be available to fund any such shortfalls. Further, in case of variations in the actual utilization of funds
earmarked for the purposes set forth aboveges®d fund requirements for a particular purpose may be financed

by surplus funds, if any, available in respect of the other purposes for which funds are being raised in the Issue.
To the extent our Company is unable to utilise any portion of the Netd®l®tmwvards the aforementioned objects,

per the estimated scheduled of deployment specified above, our Company shall deploy the Net Proceeds in
subsequent Fiscal years towards the aforementioned Objects.

For f ur t h eRisk FhaordaRisk Factos &L &Ve Rave not made any alternate arrangements for meeting

our capital requirements for the Objects of the Issue. Further, we have not identified any alternate source of
financing the 0O0Obj ect s isiogf/ maetingthel sanmse corld adverselyyaffest buw grawtha | | i
plans, operations and financial performance

The fund requirements are based on current circumstances of our business and our Company may have to revise
its estimates from time to time on accountvafious factors beyond its control, such as market conditions,
competitive environment, costs of commodities and interest or exchange rate fluctuations. Consequently, the fund
requirements of our Company are subject to revisions in the future at thdidisofethe management. In the

event of any shortfall of funds for the activities proposed to be financed out of the Net Proceeds as stated above,
our Company may rallocate the Net Proceeds to the activities where such shortfall has arisen, subject to
compliance with applicable laws. Further, in case of a shortfall in the Net Proceeds or cost overruns, our
management may explore a range of options including utilising our internal accruals or seeking debt financing.
For f ur t heRisk Haetorsa Riskd-actore5@ Anfy variation in the utilization of the Net Proceeds as
disclosed in this Draft Prospectus shall be subject to certain compliance requirements, including prior
Shar ehol deodr sdigterheginiogengpbge no. 27
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The fund requirements set out for the aforesaid objects of the Offer are proposed to be met entirely from the Net
Proceedslin view of above, we confirm that, with respect to the Objects, our Company is in compliance with
Regulation 230(1)(e)f the SEBI ICDR Regulations and we are not required to make firm arrangements of finance
through verifiable means towards at least 75% of the stated means of finance, excluding the amount to be raised
through the Offer and existing identifiable internatmuals. In case of a shortfall in the Net Proceeds or any
increase in the actual utilization of funds earmarked for the Objectsconp&hy may explore a range of options
including utilizing our internal accruals.

Details of the Object
The details of the Objects of the Issue are set out below:

Upgradation of existing manufacturing facility by installation of 1150 mmHi AGC Reversible Rolling
Machine

Our Company isn the business of converting HR coils into CR coils. The Company is manufacturing coils in
standard sizes and thickness of grade 200, 300 and 400 series from 0.@80@mm as required by the producer

industries which cater to industry segments througbtevork of 60 to 70 dealers and traders. Slitting from 5mm

and above material can be provided in the hard or soft form as per customers requifemajarity of our
products are primarily sol d d onsasdtourpraductsyndireciyrcatarsgch d e al
the raw material requirements of a number of other industries/units such as Auto Industry, Industrial Segment,
Textile Machineries, Electronic Industry, Electrical Industry, Consumer Durables etc.

Our manufacturing facility admeasuring approximately 6076 Sq.m (including the open area), locatdHGt C

SKS I ndustrial Area, Reengus, Sikar, Rajasthan, 33240C
is strategically located with the dlability of transportation ensuring convenient transportation of our products.

We use a combination of mechanized and human skills to achieve the desired standards of manufacturing. As on
March 31, 2025, we had an installed capacity of 14,000 MTPA, andapacity utilisation stood at 57.05%.

The Company is committed to a strategic growth trajectory aimed at strengthening its market position, enhancing
operational efficiency, and maximizing stakeholder value. As part of this vision, the Company has undertaken key
initiatives to expand its prodtion capabilities and improve its product offering. In line with this objective, the
Company has finalized a deal to import and install 1150 ritin AGC Reversible Rolling Machine from China.

An advance payment 0f1l98.35lakhs has already been made tadvétre procurement of this stadé-the-art
machinery. This installation is expected to signific:
production capacity by 2.5 timesmpared to the current level. This strategic move will enable higher production
volumes and improved operational margins. This advanced rolling machine will help us positioning our company

in a highly competitive and potentially growing segment. The werigas of this machine in the domestic
landscape will provide the Company with a distinct technological edge and open up new opportunities in the
markets. The installation of this machinery its a key
proactive approach to innovation, quality enhancement, andtérsngvalue creation.

Estimated Costs

Theinstallation of 1150 mm-#i AGC Reversible Rolling Machine shall be instaligdhe existing manufacturing
facility, install 1150 mm 4Hi AGC Reversible Rolling Machinat C-40-C, SKS Industrial Area, Reengus, Sikar,
Rajasthan, 332404 he total quotéas beemrstimated by our management &t398.64lakhs and is based on the
quotations received from third party suppliers, which has been approved by our Board of Directors in their meeting
held on June 11, 2025.

The detailed breakdown of such estimated cost is set forth below.

(" in lakhs)
Particulars Amount
Cost of Machinery 1,073.8(C
Civil Works 79.72
GST on Machinery and Civil Works 207.63
Carriage Charges 37.50
Total 1,398.64

* Please note that the cost mentioned is an estimate based on quotations as obtained from the respective parties
and excludes inflation cost.



a) Civil Works

Theinstallation of 1150nm 4-Hi AGC Reversible Rolling Machine shall bdene in existinghedat our existing
processing unit at-@0-C, SKS Industrial Area, Reengus, Sikar, Rajasthan, 332404, India. Our Company has
planned a foundation work with requisite cisilt r uct ur e at 78.f5lakhs forithe mdtallation ofo s t
new machineryOur Companyhas received a quotation datéane 10 2025 from M/s.Prakash Construction
Company Civil Contractor, for foundation work and is yet to place order for the same. The detailed bifurcation of
cost is as follows:

b)

(T in | akhs)
Sr. No. Particulars Per Unit Total Quotatio |Validity of
Price Cost'® n guotation
() ( i [reference
lakhs)
Prakash Construction Company Quotatio | 6 months
Address: RIICO Ind. Area, Reengi®&kar) Rajasthan n dated | from the
1 Sand Excevetion 315 1 5g| 10-06- | date of
— : 2025 quotation
2 PCC Worki 1:3:6 3,800 6.08 | Ref. No.
3 RCC worki 25 5,800 24.36| 01
4 | Steel Work 1,03,000 41.20
5 Setting work 325 6.50
Total 79.72

As certified by our Statutory Auditors, by way of their certificate dated July 08, 2025.

Plant and Machinery

The breakup of the cost of thplant and machinery for the capacity expansion at the existing processing unit of
our Company has been provided below:

Sr. | Particulars | Description of Machinery | No. of | Per Unit | Total Cost | Quotation | Validity
No. Units | Price ( inlakhs| reference of
( inlakh guotatio
n
1 |Emetal Cold Rolling Mill 1.00 | 468.00 468.00 | Quotation no. 6
Company |Model : 1150mm i AGC CRM2025051 months
Limited* reversible 205L
Material: stainless steel 201,
Address: 304 Datedi
Room 803, | Input material width: 12/05/2025
Chevalier [O1050mm, | npul
House, 45 |Thi ckness: O3]
51 Chathammat er i al t hi cl
Road South|finished material
TsimSha |[Wi dt h: O 10501
Tsui, Rolling speed: design speed
Kowloon, v O200 m/ mi n
Hongkong |[Rol Il i ng press.|
Cylindrical Grinder 1.00 | 78.00 78.00 CG20250509 6
Model: MKC1380/H 01-L months
Grindable outer diameter:
Maxi mum G900 mi Datedi
09/05/2025
Maximum grinding length:
5000mm
Headstock Center (Metric):
Metric #100
Tailstock center (Metric):
Metric #100
Maximum weight ofgrindable
workpiece:5000 Kg
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Sr. | Particulars | Description of Machinery | No. of | Per Unit| Total Cost | Quotation | Validity
No. Units | Price ( inlakhs| reference of
( inlakh guotatio
n
Thickness gauge 1.00 | 30.00 30.00 TG20250512 6
Model: XRD-1200 01-L months
Material: 201, 304 series
stainless steel Datedi
Width: 1050mm
Thickness: 0.18mm 4.0mm
Rolling speed;
2500L/min rolling process- 1.00 | 64.40 64.40 FS20250510( 6
Lubricating Fluid Filtration 1L months
system QOil Tank
Item Specific: Datedi
Hoffmanfilter 2500L/mir 10/05/2025
Plateheat
exchangeskid 40nv
Liquid supply KQL100/2
pumpskid
Filter pumpskid ~ KQL100/1,
Dirty tank 30m3
Cleantank 30m?
Belt skimmer DPY5001
Oxygenation DN40
Device
Electric control -
Panel
Waste collection -
tank
Nonwovenfabric  80g/n?
SpareParts for Rolling Mill 61.18 61.18 Quotation no 6
Description Spe Q202505120] months
Worbll I 1 d 14 -L dated 12
Backugi 19 g4 05-2025
Solidrum '5( 14
Worklbearictgpck 8
Backud 4
Bearirfipck 8
Worrklbearing 4
Backul earing FCL 2
Servalve
2 |Guangdong|Annealing & Pickling 1 222.00 222.00 |Quotation no. 6
Strong Line(APL) for Stainless Steel Q20250518D | months
Metal Strip, type SG-121412-LPG dated
Technology | AType: Stainless steel strip 13/05/2025
Co., Ltd.* annealing and pickling line
Add: AMaterial: Stainless steel 20(
Shizhou 300 series hot/cold rolled
Industrial strip
Zone, ACoil size: diameter: 610mm]
Chencun outer diameter: 2100mm
Town, AcCoil weight: Max. 25 Tons
Shunde Astrip Specifications:
District, Thickness 0.3~1.5mm
Foshan ATV value: 5
City, AFurnace length: 6m pre
Guangdong| heating + 14m heating
Province furnace, furnace burners an
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Sr. | Particulars | Description of Machinery | No. of | Per Unit| Total Cost | Quotation | Validity
No. Units | Price ( inlakhs| reference of
( inlakh guotatio
n
cooling section capacity
should be designed accordi
to TVS.
AProduction line direction:
from left to right (will be
confirmed during kick of
meeting)
AProduction capacity: 40
Tons/day
AlLine speed: terminals Max.
25m/min
Total 923.58
Total (A) 923.58
3 |Chicago Chicago pneumatic Make 1 6.86 6.86| Quotation no. 6
Pneumatic | Screw Air Compres CP/URSS/203 months
Compresso | Oil Cooled direct driven drivel 5/0255 dated | from the
rs Permanent magnet screw a 31/05/2025 | date of
Add: A10, compressor Model CPMMO guotatio
Central -7 BAR @ 49- 187 CFM n
spine,
Alankar
Plaza, 426
4th floor,
Vidhyadhar
Nagar ,
Jaipur -
302023
4 |Durga EOT 20MT Crane 3.00 | 28.50 85.50| Quotation no. 6
Engineerin | Capacity 20 MT NA Dated 27 | months
g Works Location Indoor 05-2025
Add: Span 20 Mtr.
19/199, Height of Lift 7-8 Mtr.
Saniay Duty ]
Colony, Bridge Plate fabri
Arthala, Construction box
Mohan Controlled from Cabin/ Rer
Nagar, Type of control  Master cor
Ghaziabad,| Operating speed
Uttar Main Hoisting 3-5 Mtr. P¢
Pradesh Speed
201007 Aux. Hoisting
Speed
Cross Travel 12 Mtr. Pe
Speed
Long Travel 30-35 Mtr.
Speed
Motor H.P.s
Main Hoisting 30 HP Slip
Motor 1 Nos.
Aux. Hoisting
Motor
CrossTravel 5 HP Slipri
Motor Nos.
Long Travel 5 HP Slipri
Motor Nos.
Electric Supply 440V
Control Supply 110V
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d)

Sr. | Particulars | Description of Machinery | No. of | Per Unit| Total Cost | Quotation | Validity
No. Units | Price ( inlakhs| reference of
( inlakh guotatio
n
Side Clearance 1000mm
Head Room 3000mm
5 |UNITED KVA, 33/0.433 KV, 50 Hz, 1.00 | 57.85 57.85| Quotation No 6
TRANSTE |Copper Wound, Indoor Oil UTTPL/2025 | months
CH Cooled Type Distribution 26/128 dated
PRIVATE |Transformer (with CTR 20-06-2025
LIMITED |make 17 position OLTC,
Add:Plot |RTCC & AVR
No 8,
Khasra No.
24,
Jaisaliya,
Vkia Jaipur,
Rajasthan
302013
Total (B) 150.21
Grand Total 1073.80"

As certified by our Statutory Auditors, by way of their certificate dated July 08, 2025.
* The quotations received from foreigopplier. The same has been converted into INR @ 12.00 / Yuan (¥).
~ The total value does not include import duty, GST and transport changes.

No seconehand machinery or material is proposed to be purchased out of the aforesaid Net Proceeds. The
abovementioned plant and machinery are proposed to be acquired in-goreadycondition.

Our Company has not entered into any definitive agreements with the suppliers exdd0fonm 4Hi AGC

Reversible Rolling Machine for which an advance paymentl®B.72lakhs has already been made toward the
procurementExcept as stated hereinbefore, there can be no assurance that the same suppliers would be engaged
to eventually supply the machinery and material at the same costs. The quantity of the machinery and material to
be purchased is based on the estimates ofmamagement. Our Company sHadlve the flexibility to deploy the
machinery at the existing manufacturing unit, according to the business requirements of the same, which are
dynamic and may evolve with the passage of time and based on the estimates of our management.

Our Promoters, Directors, Key Management Personnel or Group Entities have no interest in the proposed
procurements and the suppliers / vendor for the above machineries, as stated above.

Infrastructure facilities like raw material, manpower and utilities like water, etc.

Our Company has adequate facilities and infrastructure to source and store raw materials, availability of manpower
and has existing connections for utilities like water, power etc. for the existing processing unit. The same facilities
shall be utilized fot he proposed expansi on. For detail sOwf the
Businesé at 12fcdtgieDraft Prospectus.

Government and other Approvals
Our Company shall apply the following government and other approvals the installation of 115HmAGE
Reversible Rolling Machine at existing manufacturing unit:

Sr. Particulars of licenses Tentative Time
No Period of
application

Q

1 |Amendment in Registration and license to work a factory under Factories Act After completion
to include additional capacity. installation of
machineries

2 |Amendment in Consent to operate under Section 25 / 26 of the (Radeention & After completion
Control of Pollution) Act, 1974 and under section 21 of the Air (Prevention & C¢ installation of
of Pollution) Act, 1981 machineries

3 |Grant of Permission under Regulation 43 of CEA (Measures relatingfefy and After completion
Electric supply). Regulation 2010 for energisation of installation. installation of
transformation

=]

o
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e) Proposed Schedule of Implementation

The proposed schedule of implementation is as follows:

Particular Estimated month of
Commencement Completion
Foundation work for machine installation November 202 December 202
Order of plant and machinery December 202 January 202
Delivery of machineries February 202 March 2026
Installation and erection of machineries March 2026 April 2026
Trial run April 2026
Commercial production May 2026

f) Means of Finance
Our Company proposes to meet the entire requirement of funttidqroposed Object of the Issue from the Net
Proceeds. Accordingly, our Company confirms that there is no requirement to make firm arrangements of finance
through verifiable means towards at least 75% of the stated means of finance, excluding thecab®taited
from the Issue.

2. Prepaymenbr repayment of all or a portion of secured and unsecured loans availed by our Company
Our Company has entered into various financing arrangements from time to time, with various lenders. The
financing arrangements availed by our Company inclider alia, unsecured loans, term loans and working
capital facilities. Fimancialflndebtedmess ode203aigles, pl ease refer
As at March 31, 2025, our total outstanding secured and unsecured borrowingmfksnfinancial institutions
and NBFCa mount ed to 4,329.621l akhs. Our Company proposes
lakhs from the Net Proceeds towards-pagyment or scheduled repayment in full or a part certain secured and
unsecured borrowings availed by our Company.
The prepayment or scheduled repayment will help reduce our existing borrowings, assist us in maintaining a
favorabledebtequity ratio and enable utilization of our internal accruals for further investment in business growth
and expansion.
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The following table provides details of loans and facilities as at March 31, 2025, which are proposed-faixbgasly or full

by our Company from the Net Proceeds

Jhotwara Industrial Area, Niwa
Road i 302 012, Jaipur wit
undivided proportionate share
land underneath.

Amount Amount Amount
Sr Amount Outstanding | Outstanding Rate of Tenure / to be
No. Nature of Facility | Purpose of Loan | Sanctioned| (as on 3303 | (as on 0207- Interest/ Tenor Security repaid
: (in 2025) 2025) Commission from IPO
(in (in Proceeds
Housing Development Finance Corporation Limited
Collateral for  the Loarn
(a) Property Description: Flog
4th, Unit 7 402, Trimurty Prime
. . Tower, Plot No. 7B, Jhotwarg
leedL';!f]tNRP Industrial Are_a, NiV\_/aru Ro_a_d
302 012, Jaipur with undivideg
Date of Sanction: proportionate share of lan
07/03/2018 . underneath.
Purchase of Office  14.00 10.22 10.04 10.20% p.a.| 180 months| (b) Extension of mortgage: Floe| 10.04
Fourth, Unit401, along with al
Date of areas appurtenant thereto in
: . building called Trimurty Prim
disbursement. Tower, situated at Plot 7B
07/03/2018 ' '
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Amount Amount Amount
Sr Amount Outstanding | Outstanding Rate of Tenure / to be
No. Nature of Facility | Purpose of Loan | Sanctioned| (as on 3303 | (as on 0207- Interest/ Tenor Security repaid
: (in 2025) 2025) Commission from IPO
(in (in Proceeds
Collateral for the Loan:
(a) Property Description: Floer
4th, Uniti 402, Trimurty Prime
. . Tower, Plot No. 7B, Jhotwara
leedl_';!f]t NRP Industrial Ar_ea, Ni\_/varu R_ofa'ﬂ
302 012, Jaipur with undivided
Date of Sanction: proportionate share of land
07/03/2018 . underneath.
Purchase of Office  14.00 10.22 10.04 10.20% p.a.| 180 months| (b) Extension of mortgage: Floey 10.04
Fourth, Unit401, along with all
Date of areas appurtenant thereto in th
di . building called Trimurty Prime
isbursement: .
07/03/2018 Tower, S|tuate(_j at Plot 7B
Jhotwara Industrial Area, Niwar
Roadi 302 012, Jaipur with
undivided proportionate share ¢
land underneath.

Tata Capital Limited
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Amount Amount Amount
Sr Amount Outstanding | Outstanding Rate of Tenure / to be
No. Nature of Facility | Purpose of Loan | Sanctioned| (as on 3303 | (as on 0207- Interest/ Tenor Security repaid
: (in 2025) 2025) Commission from IPO
(in (in Proceeds
a) Primary Security: Extension ¢
First and exclusive charge by w
of hypothecation on stocks of
borrower funded by Tata Capita
ChanelFinance an( Financial Services Ltd both
Working Capital present and future.
Demand Loan b) Collateral: Extension of Fixe(
Deposit (FD) o
Date of Sanction: Working the Bank as acceptable to TCFS
16/01/2025 Capital 600.00 598.45 598.45 10.25% p.a.| 12 months duly lien marked on Principal an 598.45
Interest in favor of TCFSL with
Date of nature of deposit: reinvestment
disbursement: interest and maturity instruction
16/01/2025 Auto renew principaand interest
¢) Irrevocable and Unconditiong
Personal Guarantee of Jai
Bhagvan Agarwal, Kavita
Agarwal, andShashank Agrawa
Kotak Mahindra Bank Limited
GECL Extension
DA o anaon C40 C SKS Industrial Area
Term Loan 162.00 111.64 98.53 8.25% p.a. | 12 months| Reengus , BIO5 Siddhi Vinyak 98.53
Date of Appartment Banipark Jaipur
disbursement:
28/03/2024
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Sr.
No.

Nature of Facility

Purpose of Loan

Amount
Sanctioned
(in

Amount
Outstanding
(as on 3103

2025)
(in

Amount
Outstanding
(as on 0107-

2025)
(in

Rate of
Interest/
Commission

Tenure /
Tenor

Security

Amount
to be
repaid

from IPO

Proceeds

Term Loan Plant
andMachinery

Date of Sanction:
18/06/2024

Date of
disbursement:
18/06/2024

Term Loan

118.00

97.85

90.81

8.25% p.a.

12 months

C40 C SKS Industrial Area
Reengus , BI05 Siddhi Vinyak
Appartment Banipark Jaipur

90.81

Working Capital
Demand Loan

Date ofSanction:
28/03/2024

Date of
Disbursment
30/03/2024

Working
Capital

1,750.00

1,823.61

1,719.09

8.20% p.a.

12 months

C40 C SKS Industrial Area
Reengus , B105 Siddhi Vinyak
Appartment Banipark Jaipur

478.57

Bajaj Finance Limited

Business Loan

Date ofSanction:
31/12/2024

Date of
disbursement:
31/12/2024

Term Loan

50.64

49.35

47.43

16% p.a.

60 months

Unsecured loan

47.43

Axis Bank Limited
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Chanel Finance

31/12/2024

Date of
disbursement:
31/12/2024

Date of Sanction:

Working
Capital

500.00

283.29

466.13

9.1% p.a.

12 months

Collateral: Extension of Fixed
Deposit (FD) of
the Bank

466.13

As certified by our Statutory Auditors, by way of their certificate dated July 08, 2025.
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In accordance with Clause 9(A)(2)(b) of Part A of Schedule VI of the SEBI ICDR Regulations which requires a
certificate from the statutory auditor certifying the utilization of loan for the purposed availed, our Company has
obtained the requisite certifiteadated June 25, 2025, from our Statutory Auditors, for the loans to be prepaid by

our Company.

For further

details i n r dinandial lndebtedness oaurr 2QRaogea owi ngs,

pl
Payment of additional interest, prepayment penalty or premium, if any, and other related costs shall be made by

us out of the internal accruals or out of the Net Proceeds as may be decided by our Company.

Given the nature of the aboweentioned borrowings and the terms of repayment, the aggregate outstanding
borrowing amounts which we propose to repay may vary from time to However, the aggregate amount to

be utilised from the Net Proceeds towards prepayment or repayment of borrowings (including refinanced or
additional facilities availed, if any), in part, wil!l

If the actual utilization towards the above object is lower than the proposed deployment, such balance will be used
either for funding other objects as mentioned above or towards general corporate purposes to the extent that the
total amount to be utilizetbwards general corporate purposes will not exceed 15% of the Gross Proceeds from
thelssue or 1, 0 0 Qwhichevemhissless, in accordance with the SEBI ICDR Regulations.

Means of Finance

Our Company proposes to meet the entire requirement of funds for this proposed Obiject of the Issue from the Net
Proceeds. Accordingly, our Company confirms that there is no requirement to make firm arrangements of finance
through verifiable means towardsleast 75% of the stated means of finance, excluding the amount to be raised
from the Issue.

Funding the working capital requirements of our Company

OQur Company pr op ols3@0kkhs fom thd Net Proseeds towards fanding its working capital
requirements in Fiscal 2026.

We have significant working capital requirements, and we fund our working capital requirements in the ordinary
course of business from our internal accruals/equity and financing facilities from various banks, financial
institutions and no#anking financihcompanies. Our Company requires additional working capital for funding
future growth requirements of our Company. As of March 31, 2025, the aggregate amount sanctioned by the banks
to our Company under the fund based working capital facilities amountgddidkhs. For details of the working

capital facilities availed by us, séEinancial Indebtednesson page203.

Basis of estimation of workingapital requirement

The details of our existing Companyds working capital
from the standalone financial statements of our Company, as certified by our statutory auditor through their
certificate dated June 25, 2025, previded in the table below. On the basis of the existing and estimated working

capital requirement of our Company on a standalone basis, and assumptions for such working capital
requirements, our Board pursuant to its resolution dated June 25, 2025 tta®d the estimated working capital
requirements for Fiscals 2026 and 2027 as set forth below:

(T lakhs)
. . March March March March March
l\?o. PRI 31t 2%23 315?2024 313?2%25 315?2%26 318ta 20027
A CURRENT ASSETS

Finished Goods 251.92 93.21 298.33 338.95 437.02

Work in Progress 250.55 139.45 281.50 339.74 438.94

Raw Materials 757.67 556.50, 1,932.80 2,663.98 3,438.71

Consumables 52.91 63.47 7.50 9.80 12.66

Trade Receivables 1,061.88 2,808.33 5,360.23 4,697.27 6,063.31

Cash & Bank Balances 3.60| 1,196.76 10.16 16.25 15.18

OtherShort term Loans and Advances| 555 3d 77728  806.90  650.00  625.00
current assets

Total Current Assets 3,387.38| 5,63542| 8,698.14| 8,716.00 11,030.8Z

66.38%| 54.35% 0.21% 26.56%

96



Particulars

March
3152023

March
315t 2024

March
315t 2025

March
3152026

31t 2027

March

CURRENT LIABILITIES

Trade payables

1,116.36

1,713.28

3,914.04

2,552.16

3,268.89

OtherProvisionsand current liabilities

57.01

82.56

191.%

214.77

323.43

Total Current Liabilities

1,173.F

1,795.84

4,10541

2,766.93

3,592.32

53.05%

128.60%

-32.59%

29.83%

Working Capital Gap

2,214.01

3,916.97

4,743.11]

5,949.07

7,438.50

MEANS OF FINANCE

Working Capital Limits from Banks anc
financial Institutions

1,709.32

3,216.89

2,705.36

1,250.00

1,250.00

Short termBorrowings Other than
Working capital Limits

Long term bank borrowings used for
funding working capital requirements

233.67

62.96

831.56

Networth / Internal Accruals

376.89

637.15

1,216.22

4,150.61

6,188.5C

IPO Funding

548.46

Total

2,512.81

4,138.29

4,592.76

5,949.07

7,438.50

Note: Pursuant to the certificate datédly 08, 2025issued by the Statutory Auditor.

Assumptions for our estimated working capital requirements

As at
March 31,
2023

(Actual-
Restated)

24
7
7
29
26

As at
March 31,
2024

(Actual-
Restated)

19
4
3
79
50

As at
March 31,
2025

(Actual-
Restated)

56
8

8
134
102

As at
March 31,
2026

As at
March
31, 2027

(Projected

)
60

7
7
90
55

S. No. Particulars

(Projected)

60
7
7
90
55

Raw Material
Work in Progress
Finished Goods
Trade Receivables
Trade payable

alrwinNE

Key assumptions for working capital requirements

esti mated

Our Companyos rements

assumptions:

wor king capital requi

S.No.  Particulars | Assumptions

Current Assets
Inventory levels are maintained by our Company depending upon the demat
delivery schedules. We had:
T wtg YFEOGSNRFIE Ay@Syidz2NE
CA&aotl fCAa@I-lt)ZHan CA&aO0l f
AYLINE @S 2 dzNJ y@éyuzmé RFéa | yR ¢
CAaOFf HnHC R HAHT ®
22N AY tNEEIN AV@SVGZNE i dzNJY 2
CAaOlf HnNnHOZ Craol t
T RF@&d Ay CAa
CAYAak )\yQS)fu
CAraol ft HAHN
AY@Syi2NE Rlé
HAHT ®

Our Companybobs

1 Inventories

G dzNy 2 S NJ
HnHpX NJ

a

Q_h""

HanZ
SELIS O

T I_

Trade receivable gener al credit ter ms
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S. No. Particulars Assumptions
and further from customer to customer. We had debtors holding days of 29
79 days and 134 days in Fiscal 2023, Fiscal 2024 and Fiscal 2025, respec
The same was 90 days for the for Fiscal 2026 and Fiscal 2027. The incre
debt or s 6peated gnsaccaust of éntroduction of new product line with
installation of new 1150 mm-HKi AGC Reversible Rolling Machine which wil
enable the Company to cater additional industry segments. Further, we ma
to offer higher credit period for theew product which will lead to higher workini
capital requirement.

Current Liabilities
1 Trade payables |Over the past few years, there was an increase in the payment cyeledtos.
This led to an increase in trade payables leading to a lesser working ¢
requirement. We had creditors payment cycle of 26 days, 50 days and 102 ¢
Fiscal 2023, Fiscal 2024 and Fiscal 2025, respectively. However, we expe
creditorspayments days to be reduced to 55 days for Fiscal 2026 and
resulting in an expansion of the working capital needed. Primarily, qui
settlements enable us to leverage cash discounts from suppliers, enhanc
profitability. Additionally, promptpayments empower us to negotiate m(
favourable terms and prices, fostering stronger supplier relations and bols
our bottom line. Timely settlements not only solidify our ldegm relationships
with suppliers but also ensure the continuity of supply chain. By shortening
our payables cycle, we're not only improving financial stability but also fortify
relationships with suppliers and securing advantageous deals for our Com
growth.

Reason for substantial increase of working capital requirement is mentioned below:

We are in the business of converting HR coils into CR coils. The Company is manufacturing coils in standard
sizes and thickness of grade 200, 300 and 400 series from 0J08M6mm as required by the producer industries
which cater to industry segmentsdhgh a network of 60 to 70 dealers and traders. Slitting from 5mm and above
material can be provided in the hard or soft form as per customers requiré/eeste now adding 1150 mm 4

Hi AGC Reversible Rolling Machine from Chindlith this setup, the Conamy will become the one of the very

few companies in India to possess such advanced equipment, following Jindal Stainless Limited and one other.
This strategic move will enable higher production volumes and improved operational margins. Importantly, this
advanced rolling machine is rare in the Indian market, positioning the Company in a highly competitive and
potentially monopolistic segment. The uniqueness of this machine in the domestic landscape will provide the
Company with a distinct technological edged open up new opportunities in the markets. The installation of this
machinery is a key milestone in the Companyébs strateg
quality enhancement, and lotgrm value creationThese will collectively drive our future operations and
necessitates additional working capital.

During the period ended March 31, 2025, the total W C
estimated to increase to 5,949. 07 |l akhs during FY2
increase in future working capital requirents of our company are as under:

A Our Company's business is a working capital intensive and to address the current issue of limited working
capital and achieve exponential growth, the Company plans to infuse funds into working capital from the IPO
Proceeds. A significant increase in tradeeivables is due to our plans to engage with new clients and extend
longer credit periods as part of our strategy to build stronger relationships. Since the last financial year, the
Company has already achieved substantial increase in its monthly dilkrtg higher orders from customers.

Hence, the Company expects substantial increase in trades receivable in line with expansion in business
operations and increase in turnover of the Company in forthcoming financial yeatiser, with the
installation of new 1150 mm-HBli AGC Reversible Rolling Machine, our Company will be able to
manufacture Cold Rolled Sheet upto saving blade grade level. It is expected that this will enable us to add
new customer and also directly offaur products to the end indugtuser. All these may require us to offer

longer credit period initially to add new customers and build relationship. These will collectively drive our
future operations and necessitates additional working capital.

A Our strategic objective is to improve out top line and offer valdged products to our customers, with a

continuous growth philosophy and to enter in new geographies. We generally hold higher inventories for
supply to our customers as and when demandesoiVith the additional of new product line, we will be
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required to maintain higher inventory, we require higher working capital.

A The surge in turnover had direct i mpact on the Con
changes in the following areas:

0 Outstanding Receivables: The rise in volume of sales, which in turn necessitated an increase in
outstanding receivables. As the company offered longer credit period to its customers, funds became
locked in pending invoices, resulting in an expansion ofvthiking capital needed.

o Ilnventories: Similar to reasons specify for i ncr
expectation of higher production, it is expected that substantial amount of inventory of finish product
and raw materials will be kept in stock. This strategiproach aligns with our goal of sustaining growth
while efficiently managing inventory levels to meet project demands effectively.

o Payment to Suppliers: Over the past few years, there was an increase in the payment cycle to vendors.
This leads to an increase in trade payables leading to a lesser working capital requirement. For example,
our Company maintained holding level of tradgadgle at102days during the period ended March 31,

2025. The holding levels are expected to reduce to going dowh days in FY2027, resulting in an
expansion of the working capital needed. Primarily, quicker settlements enable us to leverage cash
disoounts from suppliers, enhancing our profitability. Additionally, prompt payments empower us to
negotiate more favourable terms and prices, fostering stronger supplier relations and bolstering our
bottom line. Timely settlements not only solidify our leiggm relationships with suppliers but also
ensure the continuity of our supply chain. By shortening our payables cycle, we're not only improving
financial stability but also fortifying relationships with suppliers and securing advantageous deals for our
company's growth.

A The Company is planning to enter into newer geographies and expand our business. This strategic decision
is not just about reaching new markets, it is about solidifying our position in the industry and fostering
sustainable growth. By venturing into untaggerritories, we aim to unlock fresh opportunities, broaden our
customer base, and diversify our revenue streams. This also leads to higher working capital requirements.

Further, the below mentioned future QuuBusimessGur strat e
Strategie®6 0 n 1236 afghe Draft Prospectus would also lead to increase in working capital requirements:

The Company is committed to a strategic growth trajectory aimed at strengthening its market position, enhancing
operational efficiency, and maximizing stakeholder value. As part of this vision, the Company has undertaken

key initiatives to expand its prodtion capabilities and improve its product offering. In line with this objective,

the Company has finalized a deal to import and install an 11504#dmAGC Reversible Rolling Machine from

China. An advance payment has already been made toward the prectcdrthis stat®f-the-art machinery.

This installation is expected to significantly enhan
capacity by 2.5 times compared to the current level. Importantly, this advanced rolling machinénitiathe

market will help us positioning the Company in a highly competitive and potentially growing segment. The
unigueness of this machine in the domestic landscape will provide the Company with a distinct technological edge

and open up new opportunities the markets. The installation of this machinery is a key milestone in the
Companybs strategic roadmap, reflecting its proactiyv
term value creation.

As part of its forwardooking strategy, the Company is actively exploring new avenues for growth and
diversification over the next three years. One of the key initiatives in this direction involves entering into the
value-added product segment throughgiseon rolling of Hot Rolled (HR) stainless steel coils to a thickness of

0.08 mm, which is primarily used in the manufacturing of shaving blades. This move will not only enable the
Company to cater to a higfemand niche market but also position it amatignited number of domestic players
capable of producing stainless steel at such precision and quality. The entry into this specialized product segment
is expected to significantly enhance sales volume, broaden the customer base, and drive an imsreade in
production capacity. Moreover, it will boost capacity utilization to approximately 90%, up from the current level

of 50/ 60%, reflecting a substantial improvement in operational efficiency. This initiative aligns with the
Company6s o bijlueus innowateon, mdrketdiffanentiation, and sustainable revenue growth.

Our finished products can be used in the different through its dealer network served many industries.
Strengthening our foothold in our existing markets andexpanding our customer base
A majority of our products are primarily sold domest.i

indirectly caters to the raw material requirements of a number of other industries/units such bsldsity,
Industrial Segment, Textile Machineries, Electronic Industry, Electrical Industry, Consumer Durables etc.
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Currently our main focus area is to cater these industries directly to improve the margins and also to expand the
customer portfolio of our company. Now, the company has started to build its own marketing team to reach these
abovementioned industries araso to enter into the new industries and grow the revenue as much as possible.

Focus on Exports

Although there was a recent decline in exports due to capacity limitations and increased competition in
international markets, the company is actively repositioning itself for global growth. The purchase of a new,
advanced manufacturing machine from Chimarks a pivotal step in this direction. This investment is expected

to significantly enhance production efficiency, improve product quality, and align output with global stdndards
key requirements for competing in export markets.

With the upgraded infrastructure, the company is now better equipped to fulfill larger and more consistent export
orders. Backed by a renewed focus on market research, regulatory compliance, optimized logistics, and strategic
international partnerships,gtcompany aims to reverse the downturn and strengthen its presence in key global
markets. This focused export strategy is expected to drive recovery and deliver sustainatdemogrgwth

through international sales.

Continue to focus on increasing our market share and expand our portfolio of products

We intend to continue to focus on increasing our capacity and performance in order to increase our market share
by leveraging on our strengths and providing total customer satisfaction. We are also focusing on introducing
additional specified and specia applications of our products to cater to niche segments and directly catering

to industry which are using our products as raw material. The changing scenario in the logistics arena has brought
up the necessity to introduce modern, high efficiency prsdiResponding to this need we are exploring options

of introducing new types of cold rolled products.

2. GeneralCorporate Purposes

OQur Company proposes to deploy the balance Net Proce
purposes, subject to such utilization not exceetli¥ of the Gross Proceeds of the IssuRs. 10 Cr. whichever

is lessin compliance with the SEBI ICDR Regulations. Our Company intends to deploy the balance Net Proceeds,

if any, for general corporate purposes, subject to above mentioned limit, as may be approved by our management,
including but not restricted to, the faing:

a) strategic initiatives;

b) general procurement;

¢) brand building and strengthening of marketing activities; and

d) ongoing general corporate exigencies or any other purposes as approved by the Board subject to compliance
with the necessary regulatory provisions

The quantum ofitilization of funds towards each of the above purposes will be determined by our Board of
Directors based on the per missi WGereralonmorate Purpases aaldl y a\
the business requirements of our Company, from time to time. We, in accordance with the policies of our Board,

will have flexibility in utilizing the Net Proceeds for general corporate purposes, as mentioned above.

Issue Related Expenses
The tot al expenses of the Issue are estimated to be

among others, underwriting and management fees, printing and distribution expense, advertisement expenses,
legal fees and listing fees. Thaigsmted Issue expenses are as under:

Estimated As a % of the total As a % of the
Expenses expense$ estimated Issue | total Gross Issue
(in expensed Proceed$"
Issue management fees including fees [ © [ © [ ©

reimbursements of Market Making fees g
payment to other Intermediaries such as L¢
Advisors to the IPO, Registrars and other |
of pocket expenses.
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Estimated As a % of the total As a % of the

Expenses expense$ estimated Issue | total Gross Issue
(in expensed Proceed$"

Fees of Book Running Lead Manager in ¢ [ © [ © [ ©
form/ name /purpose
Marketing and Selling Commission a [ © [ © [ ©
expenses
Advertising and marketing expenses [ © [ © [ ©
Printing and distribution of issue stationery [ © [ © [ ©
Others
- Listing fees

- SEBI and BSE processing

fees

- Other regulatory expenses

- Miscellaneous

— — ——

Total estimated Issue expenses

— — — ——
O¢| O¢| O¢| O« | O«
O¢| O¢| O¢| O¢| O«

[

O« | O¢| O¢| O¢| O«

*Please note that the cost mentioned is an estimate quotation as obtained from the respective parties and excludes
GST, interest rate and inflation cost. The amount deployed so far toward issue expenses shall be recouped out of

the issugroceeds.

Notes:

1) Selling commissionpayableto the SCSBson the portion for Individual Investors.Nor-Institutional Bidders,which
aredirectly procuredoy the SCSBswouldbeasfollows

Portion for Individual Investors*

[ 0% of the AmountAllotted* (plusapplicabletaxes)

Portion for NonrInstitutional Bidders*

[ 0% of the AmountAllotted* (plusapplicabletaxes)

*Amountallottedis the productof the numberof Equity SharesAllotted andthe Offer Price.Thesellingcommissiorpayable
to the SCSBwill bedeterminedn the basisof the biddingterminalID ascapturedin the Bid Bookof BSE.

2) No uploading/ processing fees shall be payable by our Company to the SCSBs on the applications directly procured by
them.Processing fees payable to the SCSBs on the portion for Individual Investors ahtstitational Bidders which
are procured by the members of the SyndicateSsuralicate/ Registered Broker/ CRTAs/ CDPs and submitted to SCSB

for blocking, would be as folws:

Portion for Individual Investors

R s . pdr valid Bid cum Application Form (plus applicable taxes)

Portion for Nonlnstitutional Bidders

R s . pdrvalid Bid cum Application Form (plus applicable taxes)

Notwithstanding anything contained above the total processing fee payable under this clause will n®extédd(plus

applicable taxes) and in case if the total processing fees exBegds

will be paid on prerata basis.

3) The processing fees for applications made by Individual Investors using the UPI Mechanism would be as follows:

[ dplus dppidabie taxes) then processing fees

SponsoBanki [ 0 ]

Rs . pdrvalid Bid cumAppIicationForm* (plusapplicabletaxes)The
SponsorBank shall be responsiblefor making paymentgo the third
partiessuchasremitterbank,NPCIl and suchotherpartiesasrequired
in connectiorwith theperformancefits dutiesundertheSEBIcirculars,
the Syndicaté\greemenandotherapplicable laws.

*For eachvalid applicationby respectiveSponsoBank

No uploading/ processing fees shall be payable by our Company kteimbers of the Syndicate/ RTAs/ Ciirspplications
made byl ndi vi dual I nvest ol ss t(iutputtioornma2 0 0Bi0OdDder,s Nofnor

“500,000) wusing

4) Selling commission on the portion for Individual Investors and-Nstitutional Bidders which are procured by members

t he

UP I Mechani sm.

an

amount

of the Syndicate (including their s@yndicate Members), Registered Brokers, CRTAs and CDPs or for UPI or using 3
in-1 type accountdinked online trading, demat & bank account provided by some of the Registered Brokers which are
Members of the Syndicate (including their Symdicate Members) would be as follows:

Portion for Individual Investors

[ &4 of the AmountAllotted* (plusapplicabletaxes)

Portion for NontInstitutional Bidders

[ &4 of the AmountAllotted* (plusapplicabletaxes)

5) The processing fees for applications made by Individual Investors using the UPI Mechanism may be released to the
remitter banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/8D/1/M dated March 16, 2021 as amended pursuant to SEBI circular no.
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SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021 read  with SEBI Circular No:.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022.

The Issue expenses shall be payabladoordance with the arrangements or agreements entered into by our
Company with the respective Designated Intermediary.

Deployment of Funds and Sources of Funds

As on date of this Draft Prospectus, our Company has not deployed any funds towards the Objects of the Issue.
Interim Use of Funds

Pending utilisation for the purposes described above, we undertake to temporarily invest the funds from the Net
Proceed®snly with schedulecommerciabanks.In accordancevith Section27 of the Companies Ac2013,our
Companyconfirmsthatit shallnot usethe Net Proceeds$or buying,tradingor otherwisedealingin shareof any

other listedcompanyor for anyinvestmentn the equitymarkets.

Bridge Loan

Our Companyhasnotraised anyridgeloanswhich arerequired to beepaid fromthe Net Proceeds.

Monitoring of Utilisation of Funds

As this is a Fresh | ssue for |l ess than 50. 00 Crore,

purpose othe Issue in terms of the SEBI ICDR Regulations.

Further since we are not required to appoint monitoring agency and our Objects of the Issue includes Working

Capital of more than 5000.00 I akhs, in term of Reg

our Statutory Auditor to NSE Limite@Btock Exchange) while filing the quarterly financial results, for utilization

of money raised through the public issue as well as for use of funds as working capital in the same format as
disclosed in the offer document, till the proceeds raised fosdltkobject are fully utilized. In an issue where
working capital is one of the objects of the issue and the amount raised for the said object exceeds five crore
rupees, the issuer shall submit a certificate of the statutory auditor to SME exchange(§jimghthe quarterly

financial results, for use of funds as working capital in the same format as disclosed in the offer document, till the
proceeds raised for the said object are fully utilized.

Variation in Objects of the Issue

In accordance with Sections 13(8) and 27 of the Companies Act, 2013, our Company shall not vary the Objects
of thelssue unlessur Companyis authorisedo do soby way of a specialresolutionof its Shareholderthrough

a postal ballot and such variation will be in accordance with the applicable laws including the Companies Act,
2013andthe SEBIICDR Regulationsin addition,the noticeissuedto the Shareholderm relationto the passing

of suchspecialresolutionshallspecifythe prescribedietailsandbe publishedn accordancevith the Companies

Act, 2013. The Postal Ballot Notice shall simultaneously be published in the newspapers, one in English, one in
Hindi, the vernacularlanguageof the jurisdiction where our Registered Officds situated.Our Promoterand
controllingshareholdewill haveto berequiredto provideanexitopportunityto suchShareholderathodonotagree

to theabovestategbroposal to vary the objects, at a price and in such manner as may be prescribed by SEBI in
Regulation 290 an8chedule XX of the SEBI ICDR Regulations.

Appraising Entity

None of the Objects for which the Net Proceeds will be utilised have been appraised by any bank/ financial
institutionor anyotheragency.

Other Confirmations

T No part Porfocteheed sNewi | | be paid to our Promoter, Prom
or our Key Manageri al Personnel, except in the ordi
into nor has planned to entér oumt ®iamygtarsangeme Kte

Personnel, or our Group Companies in relation to
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BASIS FOR ISSUE PRICE

The IssuePrice has been determined by our Company, in consultation with the Lead Manager on the basis of
assessmendf market demand for the Equity Shares offered through the Fixed Price and on the basis of
guantitative and qualitativée act or s as descri bed bel ow. TFoachanddhee v al uc
Issue Price i§ Otimes the face value.

Applicants should read the following basis with the
Financial | nf or mati ono, iManagement s Discussion and Anal
Oper at i on sBa sa mde sfis@®u rb e 87, 174 206agd 126 mespediglg, of this Draft Prospectus

to get a more informed vielefore making any investment decisions.

Qualitative Factors

Some of the qualitative factors and our strengths which form the basis for computing the Issue Price are:
A reputed private sector manufacturer of cold rolled stainless sections in India

Long term sourcing arrangements for components

Effective CosiControl Management

Quality Assurance and Quality Control of our products

Strong Order Book

= =4 =4 -4 -4

For further details, se®Our Business Strength® on chapterbeginningon 126
Quantitative Factors

Some of the information presented below relating to our Company is based on the Restated Financial Statements.
For details,se@ Re st at ed Fi naompageéh74. St at ement s o

Some of the quantitative factors which may forms the basis for calculating the Issue Price are as follows:

l. Basic and Diluted Earnings per shard i EP S0 )

Fiscal Year ended Basic EPS Diluted EPS Weight EPS*Weight
(in ) (in )
March 31, 2025 5.55 5.55 3 16.65
March 31, 2024 2.49 2.49 2 4.98
March 31, 2023 0.69 0.69 1 0.69
6 22.32
Weighted Average 3.72

Notes:
(1) Weighted average Aggregate of yeawise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for
each year/Total of weights

2)Basic Earnings per Equity Share () = Restated profit for
shares outstanding during the period/year, read with note 1 above

B3Diluted Earnings per Equity Share (7) = Restated profit f
equity shares outstanding during the period/year, read with note 1 above

4Earnings per Share calculations are in accordance with t]

face value of equity shares of the Companylié/-.
(5) The figures disclosed above are based on the Restated Financial Statements.

I. Price/ Earning (AP/EO0) ratio in relation to |ssue
Particulars P/E at the Issue Price
(number of times) *
Based on Basic & Diluted EPS for Fiscal 2025 [ 0]
Based on Weighted Average EPS [ 0]

*Will be included in theProspectus
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Industry Peer Group P/E ratio

Particulars Industry P/E (number of times)
Highest 35.09
Lowest 15.30
Average 25.20

Notes:

1. The industry high and low has been considered from the industry peer set provided above. Thecimupstsite has
been calculated as the arithmetic average P/E of the industry peer set disclosed above

2. All the financial information for listed industry peers mentioned above is sourced from the annual reports of the relevant
companies for Fiscal 2023, as available on the websitéise BSE Limited.

Il Return on Net worth (ARoONWO)

Fiscal Year ended RoNW (%) Weight
March 31, 2025 47.61% 3
March 31, 2024 40.85% 2
March 31, 2023 19.11% 1
Weighted Average 40.61%

Notes:

(1Wei ghted aver agewim—s dgyeieglat edoReturn on Net Worth divided
on Net Worth x Weight) for each year/ Total of weights.
(2Return on Net Worth (%) = Restated profit for the year di

( 3Net wort h: Equity Shlaeescaapittdl andseot hes equity

V. Net asset value per Equeéathy Share (face value of
Particulars NAV per equity shar

As on March 31, 2025 (Post Bonus) 11.65

After the Completion of the Issue:

- At Issue Pric& [ 0]

Notes:

(INet Asset Value per Equity Share = Net worth derived from

divided by number of equity shares outstanding as at the

(2)ssue Price wielrl Emaidegt esthmirred on conclusion of the Build

COMPARISON OF ACCOUNTING RATIOS WITH LISTED INDUSTRY PEERS

We believe following is our peer group which has been determined on the basis of listed public companies
comparable in the similar line of segments in which our Company operates i.e. converting HR coils into CR caoils,
whose business segment in part or fisdly be comparable with that of our business, however, the same may not
be exactly comparable in size or business portfolio on a whole with that of our business.

Name of the | Face value] CMP EPS ( NAYV P/E RoNW PAT
company per Ratio (%) margin
share) (%)
Basic | Diluted
Shri Kanha 10.00 NA 5.55 5.55 11.65 [ 6] 47.61% 3.97%
Stainless
Limited
Peer Group
Hisar Metal 10.00 206.67 5.89 5.89 116.00 | 35.09 9% 1.30%
Industries
Limited
Quality Foils 10.00 76.05 4.97 4.97 106.00 | 15.30 4% 0.30%
(India)
Limited

Notesfor peer group:
P/E Ratio is computed as the peer company based on the closing pricgwemseindia.comand
www.bseindia.com

10t


http://www.nseindia.com/
http://www.bseindia.com/

Return on Net Worth (%) = Profit for the year ended March 31, 2025, divided by Total Equity of the Company as
on March 31, 2025.

NAV is computed as the Total Equity of the Company as on March 31,dx@@8d by the outstanding number
of equity shares as of March 31, 2025.

The tradingpriceof the Equity Shares could decline due to the factors mentioned in the se®ions k Bract or s 0
page27 and any other factors that may arise in the future and you may lose all or part of your investments.

KEY FI NANCI AL AND OPERATI ONAL PERFORMANCE | NDI CATORS
Key Performancéndicators (KPIs) are imperative to the Financial and Operational performance evaluation of the
company. However, KPIs disclosed below shall not be considered in isolation or as substitute to the Restated
Consolidated Financial information. In the opinioh our Management the KPIs disclosed below shall be

supplementary tool to the investor for evaluation of the company.

The KPIs disclosed below have been approved by a resolution of our Audit Committee dated June 23, 2025, and
the members of the Audit Committee have verified the details of all KPIs pertaining to the Company. Further, the
members of the Audit Committee hagenfirmed that there are no KPIs pertaining to our Company that have
been disclosed to any investors at any point of time during the three years period prior to the date of filing of the
Draft Prospectus. Further, the KPIs herein have been certified 9yBWbjak Lunawat and Company, Chartered
Accountants, by their certificate dated June 23, 2025.

The KPlIs of our Company have been disclosed in the s
and Analysis of Financi al Condi t i d26and206drespeetigelylWes of Oy
have described and defined the KPI s, as appédicabl e, i

Our Company confirms that it shall continue to disclose all the KPlIs included in this section on a periodic basis,
at least once in a year (or any lesser period as determined by the Board of our Company), for a duration of one
year after the date of lisgnof the Equity Shares on the Stock Exchange or till the complete utilization of the
proceeds of the Fresh Issue as per the disclosure made in the Objects of the Offer Section, whichever is later or
for such other duration as may be required under the 8EBR) Regulations, 2018.

Set forth below are KPIs which have been used historically by our Company to understand and analyse the
business performance, which in result, help us in analyzing the growth of various verticals of the Company that
have a bearing for arriving at the Bafis the Issue Price.

Some of the key performance indicators which may form the basis for computing the Issue Price are as follows:

(T in | akhs eardoaigs perce
Key Performance Indicators March 31, 2025 March 31, 2024 March 31, 2023
Revenue from Operations 14,579.11 13,037.44 13,503.95
EBITDA® 1,338.01 824.29 436.32
EBITDA Margin®® 9.17% 6.32% 3.23%
Profit After Tax 579.03 260.27, 72.02
PAT Margin® 3.98% 2.00% 0.53%
ROE®”" 47.61% 40.85% 19.11%
ROCE®" 18.74% 12.50% 7.12%
Net Debt/ EBITDA® 3.80 5.45 9.93

#As certified by the Statutory Auditor vide their certificate dalelgt 08, 2025.

KPlIs disclosed above has been approved by the Audit Committee of the Company in their meeting held on dated

July 08 2025.

Explanation for the Key Performance Indicators

1. EBITDA means Earnings before interest, taxes, depreciatioaraondtisation expense, is calculated as profit

before tax/ (loss) before extraordinary item for the period/year and adding back finance costs, and depreciation

& amortisation expenses.

2. EBIT means Earnings before interest and tax, and is calculated as profit before tax/ (loss) before extraordinary
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item for the period/year and adding back finance cost.

EBITDA Margin is calculated as EBITDA as a percentage of Revenue from operations.

PAT Margin is calculated as profit after tax for the year / period as a percentage of Revenue from operations.

Return on Equity (ROE) is calculated as profit after tax for the year/period divided by Total Equity.

Return on Capital Employed (ROCE) is calculated as EBIT divided by Capital Employed. Capital Employed

is calculated as total assets less total current liabilities as at the end of the period/year.

7. Net Debt/ EBITDA: Net Debt is calculated as total borrowings (including lease liabilities) less cash and cash
equivalents and bank balances other than cash and cash equivalents as at the end of the period/year divided by
EBITDA.

ogkw

We shall continue to disclose these KPIs, on aYyedirly basis, for a duration that is at least the later of (i) three
years after the listing date; and (ii) the utilization of the issue proceeds disclosed in the objects of the issue section
of the Prospctus. We confirm that the ongoing KPIs would be certified by the statutory auditor of the Issuer

Company.

Explanation for KPI metrics

KPI

Explanations

Revenue from Operations (
in Lakhs)

Revenuefrom Operationsis usedby our managemento track the revenue
profile of the business and in turn helps assess the overall fin
performancef our Companyandsizeof our business.

EBITDA ( in Lakhs)

EBITDA providesinformation regardingthe operationalefficiency of the
business.

EBITDA Margin (%)

EBITDA Margin is an indicator of the operational profitability &indncial
performance oburbusiness.

Profit After Tax ( in Lakhs)

Profit after tax providesinformation regardingthe overall profitability ofthe
business.

PAT Margin (%)

PAT Margin is an indicator of the overall profitability and financia
performancef our business.

ROE (%) RoE provideshow efficiently our Companygenerategrofits from average
shar ehfondsder s é
RoCE (%) ROCE provideshow efficiently our Companygeneratesarningsfrom the

averagecapitalemployedin thebusiness.

Net Debt/ EBITDA (In Times)

Net Debt by EBITDAIs indicator of the efficiency with which o@ompany,

is ableto leveragats debt service obligation tBBITDA.

Comparison of the Key Performance Indicators with our listed peers:

Shri Kanha Stainless Limited

(T in lakhs) (As on
Key Performance Indicators 202425 202324 202223
Revenue from Operations 14,579.11
EBITDA®Y 1,337.89
EBITDA Margin® 9.18%
Profit After Tax for the Year 579.05
PAT Margir® 3.97%
ROE® 47.61%
ROCE?® 18.74%
Net Debt/ EBITDAY®) 3.80
Hisar Metal Industries Limited
(T in lakhs) (As on
Key Performance Indicators 202425 202324 202223
Revenue from Operations 14,579.11
EBITDA® 1,337.89
EBITDA Margin® 9.18%
Profit After Tax for the Year 579.05
PAT Margir® 3.97%
ROE® 47.61%
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ROCE?® 18.74%
Net Debt/ EBITDAY() 3.80
Quality Foils (India) Limited
(T in lakhs) (As on
Key Performance Indicators 202425 202324 202223

Revenue from Operations 14,579.11
EBITDA® 1,337.89
EBITDA Margin® 9.18%
Profit After Tax for the Year 579.05
PAT Margir® 3.97%
ROE® 47.61%
ROCE?® 18.74%
Net Debt/ EBITDAY®) 3.80

Source: Annual Reports of the compamynvw.bseindia.corandwww.nseindia.com

# As certified by the Statutory Auditor vide their certificate ddiete 23, 2025

KPlIs disclosed above has been approved by the Audit Committee of the Company in their meeting held on dated
June 23, 2025.

Explanation for the Key Performance Indicators

1. EBITDA means Earnings before interest, taxes, depreciation and amortisation expense, is calculated as profit
before tax/ (loss) before extraordinary item for the period/year and adding back finance costs, and depreciation
& amortisation expenses excludinther income.

EBIT means Earnings before interest and tax, andl@ilated as profit before tax/ (loss) before extraordinary

item for the period/year and adding back finance cost.

EBITDA Margin is calculated as EBITDA as a percentage of Revenue from operations.

PAT Margin is calculated as profit after tax for the year / period as a percentage of Revenue from operations.
Return on Equity (ROE) is calculated as profit after tax for the year/period divided by Total Equity.

Return on Capital Employed (ROCE) is calculated as EBIT divided by Capital Employed. Capital Employed
is calculated as total assets less total current liabilities as at the end of the period/year.

Net Debt/ EBITDA: Net Debt is calculated as total borrowings (including lease liabilities) less cash and cash
equivalents and bank balances other than cash and cash equivalents as at the end of the period/year divided by
EBITDA.

n
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OPERATIONAL KPIs OF THE COMPANY:

Particulars For the Year endedon March 31
2025 | 2024 | 2023
Contribution to revenuefrom operationsof top 5/ 10 customers
Top 10 Customerg%) 82.52% 78.83% 76.41%
Top 5 Customerg%o) 68.22% 64.16% 68.55%

Explanation for KPI metrics

KPI Explanations

Contribution to revenu&rom This metric enables us to track the contribution of ourduestomers to
operation®f top5/ 10 customers |ourevenueand assesany concentratiomisks.

COMPARISON OF OPERATIONAL KPIs OF OUR COMPANY AND OUR LISTED PEER:

The operational KPIs of the listed peer are not publicly available.

WEIGHTED AVERAGE COST OF ACQUISITION:

based on the

a) The price share of our

securities).

per Company
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There have been no issuance of Equity Shares, excluding shares issued as bonus shares, during the 18 months
preceding the date of this Draft Prospectus, where isgalance is equal to or more than 5% of the fully diluted

paid-up share capital of the Company (calculated based on tHisgue capital before such transaction(s)), in a

single transaction or multiple transactions combitoggther over sparof 30 days.

b) The price per share of our Company based on the s
convestechleties).
There have been no secondary sale / acquisitions of Equity Shamwsvertible securitiesyherethe promoters,

members of the promoter group or shareholder(s) having the right to nodineater(s)in the boardof directors

of the Companyarea party to the transactionexcludinggifts), during thel8 months preceding the date of this

Draft Prospectus, where either acquisition or sale is equal to or mor&%hanhthe fully diluted paid up share

capital of the Company (calculated based on theigsge capital beforsuch transaction(s) and excluding

employee stock options granted but not vested), in a single transaatitipte transactiongombined together

overa sparof rolling 30 days.

c) Price per sharéibaspdiomartyher|l aecondary transacti

Weighted average cost adcquisition

Type of transaction ( pershaeeg)ui ty

Weightedaveragecostof primary/newissueacquisition NA

Weighted average cost of secondanacquisition 10.00

*Calculatedfor last 18months
**Calculated for Transferof Equity Sharedor thelast 18 months.

d) Weighted average cost of acquisition and offer pr

. . Weighted a\{e_rggecostof Offer Price

ypesof transactions acquisition Ge. [ 9]
(Rs.per Equity Shares) "

Weighted average cost of acquisition of primary NA NA
new issue as per paragraph (a) above.
Weightedaverageostof acquisitionfor secondary 10.00 [ ©
sale / acquisition as per paragraph (b) above.

* To beupdated in thé’rospectus.
MThere were no secondaransactionsaasmentionedn paragraph(b) aboven last18 monthdromthedate
of this Prospectus.

Expl anation for |Issue Price being [O0] ti messuancei ce of
price |/ secondary transaction price of Equity Shares
performance indicators and financial ratios for the period March 2024, 2023 and 2022.

[o0]~
Expl anation for | s spuceoffaceivalue. being [ 6] ti mes
The I ssue Price of [ 6] has been determined by our C

demand from investors for Equity Shares through the fixed price process and is justified in view of the above
qualitative and quantitative paneters.

Investors should read the abewee nt i oned i nf or mRigki Fagtors a OunfiBgsinessi, t h f
iManagement s Discussion and Analysis of ahRigncanci al C
Informatiord o n 27 alg6e 206and174respectively, to have a more informed view. The trading price of

the Equity Shares coul d declRiskEactords eo n dfadddgiee mdydoset or s me
all or part of your investment.
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STATEMENT OF POSSIBLE TAX BENEFTS
To

The Board of Directors

Shri Kanha Stainless Limited

Plot No. 76B

4th Floor Trimurty Prime Tower
Nirwaroo Road, Jhwvara

Jaipuri 302 012, Rajasthan, India

Kreo Capital Private Limited

2nd Floor, VCA Complex, Near Gate No. 08
Civil Lines, Sadar Bazar,

Nagpur440001, Maharashtra, India

(Kreo Capital Private Limited r e f er r e dLead Managso t he

Dear Sir,
Sub: Proposed initial public offer of equiShry shares ¢
Kanha Stainless Limited( iCompany 6) (referred to as the fAlssued).

We hereby confirm that the enclosed Annexure 1 and 2
provides the possible special tax benefits available to the Company and to the shareholders of the Company

under the Incomé¢ a x Act , 1 @Bainenfled bytthe Fikance Ac) 2024, circular and notifications

issued from time to time, i.e. applicable for the Financial Year 2B¢klevant to the assessment year 225

the Central Goods and Services Tax Act, 2017 / the Integrated Goods andsServica x Act , 2017 (AGS
as amended by the Finance Act 2024 circular and notifications issued from time to time, i.e., applicable for the
Financial Year 202425 relevant to the assessment year 2045 , presently in force in In
Laws 0 ) . Sever al of these benefits are dependent on t he
prescribed under the relevant provisions of the Tax Laws. Hence, the ability of the Company and / or its

shareholders to derive the tax benefitsdpahdent upon their fulfilling such conditions which, based on

business imperatives the Company faces in the future, the Company or its shareholders may or may not choose

to fulfil.

1. The benefits discussed in the enclosed Annexures are not exhaustive and the preparation of the contents
stated is the responsibility of the Companyds mar
only intended to provide information to the investarsed are neither designed nor intended to be a
substitute for professional tax advice. In view of the individual nature of the tax consequences and the
changing tax laws, each investor is advised to consult his or her own tax consultant with respect to the
specific tax implications arising out of their participation in the propissadce

2. We do not express any opinion or provide any assurance as to whether:

i) the Company or its shareholders will continue to obtain these benefits in future;
ii) the conditions prescribed for availing the benefits have been / would be met with; and
iii) the revenue authorities/courts will concur with the views expressed herein.

3. The contents of the enclosed Annexures are based on information, explanations and representations
obtained from the Company and on the basis of their understanding of the business activities and
operations of the Company.

4. No assurance is given that trevenue authorities/ Courts will concur with the view expressed herein.
Our views are based on existing provisions of law and its implementation, which are subject to change
from time to time. We do not assume any responsibility to updates the viewswemsegsuch changes.

5. We shall not be liable to any claims, liabilities or expenses relating to this assignment except to the extent

of fees relating to this assignment, as finally judicially determined to have resulted primarily from bad
faith or intentional misconduct. We Witot be liable to any other person in respect of this statement.
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This certificate is provided solely for the purpose of assisting the addressee Company in discharging its
responsibility under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 for inclusion in tlraft Prospectus /Prospectus in connection with the proposed issue of
equity shares and is not be used, referred to or distributed for any other purpose without our written consent.

Terms capitalized and not defined herein shall have the same meaning as ascribed to them in the Draft Red
Herring Prospectus.

For BHOJAK LUNAWAT & COMPANY
Chartered Accountants
ICAI Firm Registration No.: 027566C

Sdr-

Yours sincerely,

Prafful Bhojak

Partner

Membership No: 166845
Place:Jaipur

Date:July 08, 2025

UDIN: 25166845BMJQGB7710
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ANNEXURE 1
TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS

The information provided below sets out ffessible special tax benefits available to the Company and the Equity
Shareholders under the Income Tax Act presently in force in India. It is not exhaustive or comprehensive and is
not intended to be a substitute for professional advice. Investors asedtlty consult their own tax consultant

with respect to the tax implications of an investment in the Equity Shares particularly in view of the fact that
certain recently enacted legislation may not have a direct legal precedent or may have a diféepeetaition

on the benefits, which an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX
IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING, AND DISPOSING OF
EQUITY SHARES IN YOUR PARTICULAR SITUATION

A. SPECIAL TAX BENEFITS TO THE COMPANY

The Company is not entitled to any special tax benefits under the Act.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER

The Shareholders of the Company are not entitled to any special tax benefits under the Act.

Note:
1. All'the above benefits are as per the current tax laws and will be available only to the sole / first name holder

where the shares are held by joint holders.
2. The above statement covers only certain relevant direct tax law benefits and does not cover any indirect tax
law benefits or benefit under any other law.

We hereby give our consent to include our above referred opinion regarding the tax benefits available to the
Company and to its shareholders in the Draft Red Herring Prospectus /Red Herring Prospectus/Prospectus.



ANNEXURE 2
TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS

The information provided below sets out the possible special tax benefits available to the Company and the Equity
Shareholders under the GST Act presently in force in India. It is not exhaustive or comprehensive and is not
intended to be a substitute faiofessional advice. Investors are advised to consult their own tax consultant with
respect to the tax implications of an investment in the Equity Shares particularly in view of the fact that certain
recently enacted legislation may not have a direct lpgadedent or may have a different interpretation on the
benefits, which an investor can avalil.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX
IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF
EQUITY SHARES IN YOUR PARTICULAR SITUATION

A. SPECIAL TAX BENEFITS TO THE COMPANY

The Company is not entitled to any special tax benefits under the GST Act.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER

The Shareholders of the Company are not entitled to any special tax benefits under the GST Act.

Note:
1. All the above benefits are as per the current tax laws and will be available only to the soleffirst name holder

where the shares are held by jdieiders.
2. The above statement covers only certain relevant indirect tax law benefits and does not cover any direct tax
law benefits or benefits under any other law.

We hereby give our consent to include our abeeferenced opinion regarding the tax benefits available to the
Company and to its shareholders in the Draft Red Herring Prospectus /Red Herring Prospectus/Prospectus.
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GLOBAL ECONOMY

SECTION VI 1T ABOUT THE COMPANY

INDUSTRY OVERVIEW

The global economy is holding steady, althoughdbgree of grip varies widely across countries. Global GDP
growth in the third quarter of 2024 was 0.1 percentage point below that predicted in the October 2024 WEO, after
disappointing data releases in some Asian and European economies. Growth in @hinzeraent in yeaover
year terms, was below expectations. Faitanexpected net export growth only partly offset a fatitan
expected slowdown in consumption amid delayed stabilization in the property market and persistently low
consumer confidemc Growth in India also slowed more than expected, led by a sktagrezxpected
Gr owt h
lagging that of other euro area countries), largely reflgotiontinued weakness in manufacturing and goods
exports even as consumption picked up in line with the recovery in real incomes. In Japan, output contracted
mildly owing to temporary supply disruptions. By contrast, momentum in the United States rerobimsdwith

the economy expanding at a rate of 2.7 percent ingearyear terms in the third quarter, powered by strong

decel

consumption.

Where inflation is proving more sticky, central banks are moving more cautiously in the easing cycle while

erat.i

on

n

ndust

ri

al activity.

cont i

nued

keeping a close eye on activity and labor market indicators as well as exchange rate movements. A few central
banks are raising rates, marking a paihdivergence in monetary policy.

Global financial conditions remain largely accommodative, again with some differentiation across jurisdictions
(see box below) Equities in advanced economies have rallied on expectations of more business friendly policies

in the United States. In emergingarket and developing economies, equity valuations have been more subdued,
and a broadhbased strengthening of the US dollar, driven primarily by expectations of new tariffs and higher

interest rates in the United States, has kept financial conditionertight
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Economic policy uncertainty has increased sharply, especially on the trade and fiscal fronts, with some
differentiation across countries (see box below). Expectations of policy shifts under newly gtectetnents
in 2024 have shaped financial market pricing in recent months. Bouts of political instability in some Asian and

European countries have rattled markets and injected additional uncertainty regarding stalled progress on fiscal

and structural paties. Geopolitical tensions, including those in the Middle East, and global trade frictions remain

elevated.
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Energy commodity prices are expected to decline by 2.6 percent in 2025, more than assumed in October. This
reflects a decline in oil prices driven by weak Chinese demand and strong supply from countries outside of OPEC+
(Organization of the Petroleum Exgiog Countries plus selected namember countries, including Russia),

partly offset by increases in gas prices as a result of etilderexpected weather and supply disruptions,
including the ongoing conflict in the Middle East and outages in gas fidloistuel commodity prices are
expected to increase by 2.5 percent in 2025, on account of upward revisions to food and beverage prices relative
to the October 2024 WEO, driven by bad weather affecting large producers. Monetary policy rates of major central
banks are expected to continue to decline, though at different paces, reflecting variations in growth and inflation
outlooks. The fiscal policy stance is expected to tighten duringi2@&mk advanced economies including the
United States and, to a lessgtemt, in emerging market and developing economies.

Global growth is expected to remain stable, albeit lackluster. At 3.3 percent in both 2025 and 2026, the forecasts
for growth are below the historical (200®) average of 3.7 percent and broadly unchanged from October. The
overall picture, however, hidekvergent paths across economies and a precarious global growth profile (see the
box below). Among advanced economies, growth forecast revisions go in different directions. In the United States,
underlying demand remains robust, reflecting strong weditictsf a less restrictive monetary policy stance, and
supportive financial conditions. Growth is projected to be at 2.7 percent in 2025. This is 0.5 percentage point
higher than the October forecast, in part reflecting carryover from 2024 as well aslafloustnarkets and
accelerating investment, among other signs of strength. Growth is expected to taper to potential in 2026.

Figure 2. Evolution of 2025 Growth Forecasts
(Percent)

3.0 5.0
United States

- Eurc area

AEs excluding US and euro area N
o5 L China {nght scale)

EMDEs excluding China (right scale) 45
5 0 | // _

r
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Source: IMF staff calculations.
Mote:- The x-axis shows the months the World EFEconomiic Ouffook is published. AEs
= adwvanced economies; EMDEs = emerging market and developing economies._

In the euro area, growth is expected to pick up but at a more gradual pace than anticipated in October, with
geopolitical tensions continuing to weigh on sentiment. Wetiarexpected momentum at the end of 2024,
especially in manufacturing, and heightédmpolitical and policy uncertainty explain a downward revision of 0.2
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percentage point to 1.0 percent in 2025. In 2026, growth is set to rise to 1.4 percent, helped by stronger domestic
demand, as financial conditions loosen, confidence improves, and uncertainty recedes somewhat.

In other advanced economies, two offsetting forces keep growth forecasts relatively stable. On the one hand,
recovering real incomes are expected to support the cyclical recovery in consumption. On the other hand, trade
headwind8 including the sharp uptick trade policy uncertainfy are expected to keep investment subdued.

Source: World Economic Outlook, Update Growth: Divergent and Uncertain, International Monetary Fund

OVERVIEW OF THE INDIAN ECONOMY

India is poised to lead the global economy once again, with the International Monetary Fund (IMF) projecting it

to remain the fastest growing major economy over the next two years. According to the April 2025 edition of the

| MF6s Worl d Ec odioanisc eCcuatnl oonoyk ,i sl nexpected to grow by 6
in 2026, maintaining a solid lead over global and regional peers.

The April 2025 edition of the WEO shows a downward revision in the 2025 forecast compared to the January

2025 update, reflecting the impact of heightened global trade tensions and growing uncertainty Despite this slight
moderation, the overall outlook remaas str ong. This consistency signal s
macroeconomic fundamentals but also its capacity to sustain momentum in a complex international environment.

As the I MF reaffirms |1 ndi ads e c odnivernof gobalrgmwth dontiruesc e, t h «
to gain prominence.

Source: India: FastesGrowing Major Economy, Ministry of Finance, Posted On: 23 APR 2025 4:40PM by PIB
Delhi

The recent GDP growth figures of 5.4% year over yearl for the second quarter of fiscal year 2024 to 2025 probably

caught markets off guard (it was significantly belowke s er ve Bank of I ndi ads proje
growth in the first half of the fiscal (6%) led the RBI to bring down the annual projection to 6.6% (down from an
earlier projection of 7%). However , dowéthenuansed gtamyt i a l n

beneath: GDP is just one lens to evaluate economic health, and this quarter reveals resilience in certain pockets
that are worth noting.

Rural consumption has remained robust, supported by strong agricultural performance, while the services sector
continues to be a key driver of growth. Manufacturing exports, particularly irvaigie added components (such

as electronics, semiconductoasn d phar maceuti cals), have displayed str
in global value chains. We believe the slow growth in the secondary sector3 is temporary (due to disruptions
caused by monsoons).

Deloitte has revised its annual GDP growth projection for India to between 6.5% and 6.8% in this fiscal year, and
between 6.7% and 7.3% in the following one. A tempered global growth outlook and a delayed synchronized
recovery in the industrial economiemid changing trade and policy regulatibhsompared to what was

previously expectedlwi | | | i kely weigh on I ndiads exports and out
adapt to the evolving global landscape and harness its domestic strengits soistainable growth.

Decoding the slowdown in the second quarter

On the expenditure side, the slowdown in investments and exports were key factors weighing on the economy.
Gross fixed capital formation (GFCF), a key driver of economic growth, slowed down to 5.4%. This was partly

due to slower government capex utilizatp whi ch was at 37.3% in the first h
49%.

Geopolitical uncertainties and disruptions in global supply chains, particularly in the Red Sea region, continued
to weigh on exports. Petroleum product exports experienced a consistent decline across all three months of the
quarter, averaging an approxite@0% contraction. As a result, total export growth slowed to 2.8%. At the same
time, imports were higher due to a rise in oil and gold imports.

On the production side, gross value added grew by 5.6% in the second quarter, down from 6.8% in the previous

one, primarily due to poor performance in the secondary sector. The slowdown in the industrial sector was
somewhat expected as the index of indaktproduction showed signs of slowing across multiple sectors,
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particularly in mining and electricity. Mining contracted by 0.1%, while electricity and other utilities grew by just
3.3% (a sharp decline from the previ ouditstpwestrsihcer 6 s 10 .
the last quarter of fiscal 20 to 2022. Growth in manufacturing was modest, at 2.2% (down from 7%).

We believe these sectoral declines are temporary due to medsween disruptions (8% abowsormal rainfall)4

and restrictive spending during elections. What is concerning is we also suspect the possibility of higher dumping
from neighboring countries. Iports of goods such as plastics, organic chemicals, iron and steel products,
machinery, and electronic components have seen a sharp jump in recent months and pose a significant threat in
the months ahead amid restrictive trade regulations in industrialgéezhs.

Amid this growth slowdown, there were a few emerging trends that pointed to inert resilience.

A Robust ruralAgoinswimpuri @ainnggroweh highaofi 8e5%, aided
season. I ndicatormoVviirtkeg admsdwmgersadesdofaddsdec!| i nin
through the Mahat ma Gandhi Nat i orneal c oRmmaan | yE mpM GN/RieC
confirm strength i n rur al demand. Wi t h heal t hy k
consumption is expected to remain strong, further I

A Strong servic&erseéecesrggewwbly: 7. 2%, dri ven .bly)publ i
and finance, insurance, and real estate (7. 2%). Se
2024, tot al services exports stood at US$216 billi
crucial given tdhentsreich wtriébsn stignlifdicaths GDP and empl
mi ddheome popul ati on.

A Higwhal ue manufacExpongseapoektsctronics, engineering
significantly, now comprising 31% of tot al mer c han
enterprises are significant contri bauitrog sparof amamaurf ;cae
these enterprises points to healthy growth in this

A Controlled ThHescfails deelf icdftiicit stood at 4.4% of GDP
accounting for 29.4% of the budget esti mat e, and st
some room to ramp up spendi ngextpoe nbda a¢ sutr ed d ma ntdh.e Wiit
fiscal year, the government is poised to ramp up
crowding in private investments. A si dmief isezmtndumtail
of this fiscal year to meet budgetary targets, whic
investment by crowding in private investments.

| ndi a 6term oudoakr

We now expect India to grow between 6.5% and 6.8% in fiscal year 2024 to 2025, in our baseline scenario.
Although admittedly lower than previously estimated, because of a slower first half of the year, we expect strong
domestic demand in the second hatfyen by a significant uptick in government spending).

This will be followed by growth between 6.7% and 7.3% in fiscal year 2025 to 2026, with significant downside
risks (hence a wider range,; figure 1). I ndi ads growt
broader global trends, includingsitig geopolitical uncertainties and a delayed synchronous recovery in the West

than anticipated. Disruptions to global trade and supply chain due to intensifying geopolitical uncertainties will

also affect demand for exports.
Source:https://www?2.deloitte.com/us/en/insights/economy/gsiefic/india-economieoutlook.html

Il ndi abs Growth in Gl obal Context

India is projected to remain the fastgsbwing large economy for 2025 and 2026, reaffirming its dominance in

the global economic | andscape. The countryo6s economy
cent in 2026, outpacing many o$ iglobal counterparts. In contrast, the IMF projects global economic growth to

be much lower, at 2.8 per cent in 2025 and 3.0 per cent in 2026, highlighting India's exceptional outperformance.


https://www2.deloitte.com/us/en/insights/economy/asia-pacific/india-economic-outlook.html

Global Economic Ely
Growth Rates
(2025-2026)

62 63

India China USA World

M 2025 M 2026

Source: IMF World Economic Outlook, April 2025

‘GDP growth rates for India are on a fiscal year (FY) basis, 2025 refers
to 2025/26

The | MF has also revised its growth estimates for ot
for 2025 has been downgraded to 4.0 per cent, down from 4.6 per cent in the January 2025 edition of the World
Economic Outlook. Similarly, the UnitieStates is expected to see a slowdown, with its growth revised downward

by 90 basis points to 1.8 per cent. Despite these rev
on the global stage.

(Source: India: FastesGrowing Major Economy, Ministry of Finance, Posted On: 23 APR 2025 4:40PM by PIB

Delhi)

STEEL INDUSTRY OVERVIEW

Iron & Steel Industry in India

One of the primary forces behind industrialization has been the use of metals. Steel has traditionally occupied a
top spot among metals. Steel production and consumption are frequently seen as measures of a country's economic
development because it is bathraw material and an intermediary product. Therefore, it would not be an
exaggeration to argue that the steel sector has always been at the forefront of industrial progress and that it is the
foundation of any economy. The Indian steel industry is dladsinto three categoriesmajor producers, main
producers, and secondary producers.

I ndi a i s t h-targestproduceboscrudessteead, witth an output of 125.32 MT of crude steel and finished
steel production of 121.29 MT in FY23.

I ndi ads domestic steel -t0&n&M28asiperICBAti mated to grow by
I ndi ads steel pr odu-é%to R27IMT in&¥24.i mated to grow 4

The growth in the Indian steel sector has been driven by the domestic availability of raw materials such as iron
ore and coseffective labour.
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Consequently, the steel sector has been a major contributor to India's manufacturing output.

The Indian steel industry is modern, with staféhe-art steel mills. It has always strived for continuous
modernisation of older plants and-gpadation to higher energy efficiency levels.

According to a Deloitte report the demand for steel in India is projected to grow significantly over the next decade,
with annual growth rates expected to range from 5% to 7.3%.



Market Size

In the past 1012 years, India's steel sector has exparsiigaificantly. Production has increased by 75% since
2008, while domestic steel demand has increased by almost 80%. The capacity for producing steel has grown
concurrently, and the rise has been largely organic.

In April-October 2024, crude steel production in India stood at 84.94 MT. In-@ptdber 2024, finished steel
production stood at 82.65 MT. In FY25 (Apfilctober), the consumption of finished steel stood at 85.71 MT. In
April-September 2024 exports @fished steel stood at 2.32 metric tonnes (MT), while imports stood at 4.70 MT.

In FY23, the production of crude steel and finished steel stood at 125.32 MT and 121.29 MT, respectively. In
FY24, the production of crude steel and finished steel stood at 143.6 MT and 138.5 MT, respectively. In FY23,
crude and finished steel producticload at 125.32 MT and 121.29 MT, respectively. In July 2023, crude steel
production in India stood at 11.52 MT.

In FY24, the consumption of finished steel stood at 135.90 MT. Thegméta consumption of stegtiood at 86.7
kgs in FY23.

In FY22, the production of crude steel and finished steel stood at 133.596 MT and 120.01 MT, respectively. The
consumption of finished steel stood at 105.751 MT

in FY22. In FY23, the consumption of finished
steel stood at 119.17 MT.

In April-July 2022, the production of crude steel
12 and finished steel stood at 40.95 MT and 38.55
MT, respectively.

The annual production of steel is anticipated to
exceed 300 million tonnes by 203Q. By 2030

31, crude steel production is projected to reach 255
million tonnes at 85% capacity utilisation
achieving 230 million tonnes of finished steel
production, assumg a 10% vyield loss or a 90%
conversion ratio for the conversion of raw steel to
finished steel. With net exports of 24 million
tonnes, consumption is expected to reach 206
million tonnes by the years 2030931. As a result,

it is anticipated that pgsersn steel consumption
FY16 FY17 FY18 FY19 FY20 FY21 FY2 FY23 FY24 FY2§* will grow to 160 Kkg.
®imports W Exports

Source: Ministry of Steel, *April-December 2024 Growing Investment

l.India and Japan held the third Steel Di al ogue on |
trends, steel trade, and industry developments. I n
invest ment opportunities for Japan.

2.About 50% of the Rs. 26, 000 <crore (US$ 3.02 bill:
government during the Bengal Gl obal Business Summi:t

3.JSW Groupannounced a Rs. 1,00,000 crore (US$ 11.60
Maharashtra's Gadchiroldi district over seven to ei
and mofsrti ercdol y, wi gt odt hvandcpabmeéceati on in Vidarhb

4. Il n February 2024, The JSW Group is set to build a :
of US$ 7.8 billion (Rs. 65,000 crore) The plant wi
per year and isO@@pjeehed to create 30,

5.1l n February 2024, JSW Steel pl ans to establish a jc
partnership to invest US$ 661.9 million (Rs. 5,500

6.l n January 2024, according to Mr. Lakshmi Mittal, (
site by 2029 at the Vibrant Gujarat Summit.

7.1ln July 2023, Union Minister Mr. Jyotiraditya Scin
(US$ 36 billion), in various sectors in India, incl
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8. As announced in May 2023, | NOX Air Products wild/l i
two air separation wunits having a capacity of 1,80

Odi sha.

9. AMNS India is planning to spend US$ 7.4 -adtdédon or
capabilities, which includes investments in both i/
iron ore capabilities.

1067 applications from 30 companies have been selecte
for Specialty Steel This wil!/ attract committed i
downstream capacitynaddandoempf o2femt!| Qearrabdhon po
SourMienii stry of Steel, News Sources, DPIIT

Strategic alliances

1.1ln December 2023, Jindal St eel Power Ltd announced
wi || guarantee the provision of liquid steel to it

have signed a memogaf®Moid) ofwi tuhd&t lLafidirnt he operat
bl ast furnace.

2.1n October 2 0 2-8Bar kGotvpelrancnee,n t t hee nati onal publ i c p
memorandum of wunderstanding (MOU) with the I ndian ¢
bring all I SA members ont omotthien gGeaM dpil vaetrfsoer mb uassi n®e

regardl ess of their size.
3.ln May 2023, the industry body I ndian Steel Associ
ASEAN I ron and Steel Council (Al SC) to unlock new
sector.
4 . Mr . Jyotir
Economy, Tr
coll ab ti

ya M. Scindi a, the Union Minister of
and I ndustry of Japan, held a bil at
that shgetosdetarbanidsasisoers r e
eel and JFE Steel, signed an agree
|l ed grain oriented electrical St ece
NS I ndia, a joint venture between
y body (NCLT) to acquire Indian St
il 2023, informed that it has sighn
ent opportunities and deliver min
hi dh Biolult hi Aff eri fcame ewitti h yt he® expl
besides utilising each other's tec
s, including the steel wvalue chain.
8.Steel giants elorMittal, and Sajjan Jindal s JS\
maj or Nati onal Mi ner al Devel opment Corporation ( NI
i ty located in Nagadmamar,d Clhatptriisvgparite ata o nb e e

D ~+

m-
s3°"=""

D — o
JOS<K TEN—TGOo®a

DT - QQopS T Waomos -

>~ o0 ——

ober 2022, JSW Steel signed an MoU with Smart
r y approaches from financing to technology avae
e steel sector in India.

September 2022, JSW Steel signed awedbeUswi ubhi SN
d research and devel opment projects to reduce car
d

® —~+~— -

proved the amalgamation of al/l i ts me
ata Steel are Tata Steel Long Product
ThMLS)t ,e eT RRa nldi i treed P(r ORIRu)c,t sl L
SML) and S&T Mining Company
el signed an MoU with Punj at
4A erxipld rotod a@ft f3i. r6i0s meed rd tce & lo |
T

k Limited (
g Limited (T
22, Tata Ste
Dle cplmdbretr. 2102
i mports od at 7.28 MT.
SourMienii stry of Steel, News Sources

Policy Support Aiding Growth in the Steel Sector

1.National Steel Policy 2017
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a.New National St eel Policy was formul ated by the
included in National Steel Policy (NSP) 2005. 1t
the country includingofenvewosmealt pndj datcs | i gaodw
I ndia and raw material s.
b.Under the policy, the central Government stated
to domestically manufactured steel and iron pro
intermedi ate producthse mef irtasv ofatdeamedtsi ¢ amr ad wri emm
mi ni mum of 15% value to the product.
c. The National steel policy, 2017 aspired .t olhdachi e
would translate into additional i nvest ments of R:
d.Further, it aimed to increase p&8rl.capita steel ¢
2.R&D and innovation
a.The scheme for the promotion of R&D in iron and
Finance Commission (FY20). Under the scheme, 26
assistance of Rs. 161 crore (tWed .24.98 million)
b.Ministry of Steel is setting -8peeéelhdResseyr dimi & efie
Mi ssion of -Wwhdhaa@@SRAnML) al corpus of USS$ 30.89 mi
coll aborative r eseaarrchhonpreoniescstisonisn itnhei tssecitroorn acr
in I ndia.
c.ln September 2022, JSW Steel signed an-edMg¥& with
solutions and R&D projects to reduce.
d.Il'n October 2021, I ndia and Russia signed an MoU
coking coal (used in steel making).
e.ln September 2021, Nati onal Mi ner al Devel opment
MoU wi t-hME@EI Ror joint research and devel opment pi
3.Steel Clusters
a.ln September 2020, the Ministry of Steel prepare
clusters in the country.
b.The draft framework policy is aimed at facilitatdi
devel opment and expansion of the existing steel 1
4. FDI
a.l00P®I through the automatic route is allowed in

5.Produttiin&ked I ncentive (PLI) Scheme

a .

~O0 TOoOT WLWOoOYDOM —_N"THTT N

e Union Ministry of Steel |l aunched PLI Scheme 1
3.40 million) outlay to boost specialty steel
oduct categories, thempocheme eadbaaxsenadmomest @ cr en
prove energy efficiency, with applications oper
e Centre is looking to include refractories in
r steel as it aims at doubling the country's pi
30

N.ovember 2020, Uni on @a bnikreedt ianpcpernavievde t(hPel Il pr os

C™*"3 " 0~N30 50053 W

ctors (including electronics and white goods) t
d promote the 6At manimémtargBharaticonnpoti eant ival
applications from 30 companies have been sele
heme for Specialty Steel. This wil/l attract C (
['1ion) with a downstreamegs agpracidmplaadymen tong erfe 2
70, 000.

dia is a net exporter of finished steel and ha
steel . PLI scheme has been approved for speci
S$ 858. 50 miylelaironp)eroivoedr. a fi ve



f.July 2021, the Uni on Calbiinnkeetd aipnpcreonvteidv et h(eP Lpl r)o dsucc
steel . The scheme is expected to attract i nvest:
expand specialty steel cap2cMTyi byFZB37miftomnl8 ol

Investments

The steel industry and its associated mining and metallurgy sectors have seen major investments and
developments in the recent past.

1 According to the data released by the Department for Promotion of Industry and Internal Trade (DPIIT),
between April 20066eptember 2024, Indian metallurgical industries attracted FDI inflows of Rs. 1,10,062
crore (US$ 18.06 billion).

1 In FY22, demand for steel was expected to increase by 17% to 110 million tonnes, driven by rising
construction activities.

Some of the major investments in the Indian steel industry are as follows:

1 India and Japan held the third Steel Dialogue on Feb 4, 2025, in New Delhi, discussing economic trends,
steel trade, and industry developments. India highlighted policy initiatives, green steel efforts, and
investment opportunities for Japan.

1 In February 2025, during the Bengal Global Business Summit, about 50% of the Rs. 26,000 crore (US$
3.02 billion) investment proposals received by Jharkhand government in Kolkata pertain to the steel
sector.

1 In February 2025, JSW Group announced a Rs. 1,00,000 crore (US$ 11.60 billion) investment to set up a
25 MT steel plant in Maharashtra's Gadchiroli district over seven to eight years. The project, expected to
be the world's largest and most ddendly, will drive economic growth and job creation in Vidarbha.

Advantage

1. Robust Demand
a. Il ndiads finished steel consumption stood at 119.

in FY25*,

b. The Indian Steel Association (ISA) anticipates that the steel requirement will reach 128.9 MT in the
202324 period, showing an increase from 119.9 MT in the preceding year.

c. Il ndiadbs domestic steel -0mM&Y28asiperICBAt i mated to gr

d. To drive post COVIB19 economic recovery, for the government has planned investments in roads,
railways, metro connectivity, industrial parks, industrial corridors, DFC, transportation of water, oil
and gas, transmission towers, affordable housing. Adlesectors will drive demand for steel.

2. Competitive Advantage
a. During the period AprilDecember 2024, crude steel production in India stood at 110.99 MT.

b. Easy availability of lowcost manpower and presence of abundant iron ore reserves make India
competitive in the global set up.

c. India is home tdifth-highest reserves of iron ore in the world.

3. Increasing Investment

a. To achieve steel capacity builgp of 300 MTPA by 2030, India would need to invest US$ 156.08
billion by 203031.

b. Union Steel Secretary Mr. Nagendra Nath Singh expects PLHsstert companies to invest US$ 1.2
billion (Rs. 10,000 crore) in specialty steebking next year and 1 4 ADVANTAGE INDIA 2 3 nearly
US$ 1.9 billion (Rs. 16,000 crore) by FY-2hd.

c. The industry is witnessing consolidation of players, which has led to investment by entities from other
sectors. The ongoing consolidation also presents an opportunity to global players to enter the Indian
market.

4. Policy Support

a. In February 2024, The government has implemented various measures to prorret@se# in the
steel industry.
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b. Export duty of 30% has been levied on iron ore* (lumps and fines) to ensure supply to the domestic
steel industry.

c. Under the Union Budget 20234, the government allocated Rs. 70.15 crore (US$ 8.6 million) to the
Ministry of Steel.

Government Initiatives
Some of the other recent Government initiatives in this sector are as follows:

1 The Union Ministry of Steel launched PLI Scheme 1.1 on January 6, 2025, with a Rs. 6,322 crore (US$
733.40 million) outlay to boost specialty stggbduction and attract investments. Covering five key
product categories, the scheme eases norms to reduce imports, enhance domestic manufacturing, and
improve energy efficiency, with applications open until January 2025.

1 In February 2024, the government has implemented various measures to pronretese# in the steel
industry.

1 The Ministry of Steel is facilitating the setting up of an industry driven Steel Research and Technology
Mission of India (SRTMI) in association with the public and private sector steel companies to spearhead
research and development activities in the &od steel industry at an initial corpus of Rs. 200 crore (US$
30 million).

1 The Government of India raised import duty on most steel items twice, each time by 2.5% and imposed
measures including antiumping and safeguard duties on iron and steel items.

1 In June 2021, Minister of Steel & Petroleum & Natural Gas, Mr. Dharmendra Pradhan addressed the
webinar on 'Making Eastern India a manufacturing hub with respect to metallurgical industries', organised
by the Indian Institute of Metals. In 2020, 'Missiam®daya’ was launched to accelerate the development
of the eastern states of India (Odisha, Jharkhand, Chhattisgarh, West Bengal, and the northern part of
Andhra Pradesh) through the establishment of an integrated steel hub in Kolkata, West Bengal. Easter
India has the potential to add >75% of the country's incremental steel capacity. It is expected that of the
300 MT capacity by 20381, >200 MT can come from this region alone.

1 In addition, an investment of Rs. 75,000 crore (US$ 9.15 billion) (including Rs. 15,000 crore (US$ 1.83
billion) from private sources) has been allocated for 100 critical transport infrastructure projects for last
and first mile connectivity for various &®rs such as ports, coal, and steel.

Road Ahead

The steel industry has emerged as a major focus area given the dependence of a diverse range of sectors on its
output as India works to become a manufacturing powerhouse through policy initiatives like Make in India. With

the industry accounting for abo2% of the nation's GDP, India ranks as the world's setamgest producer of

steel and is poised to overtake China as the world's séagyast consumer of steel. Both the industry and the
nation's export manufacturing capacity have the potential tolhai@ regain its favourable steel trade balance.

The National Steel Policy, 2017 envisage 300 million tonnes of production capacity b3 20B0e per capita
consumption of steel has increased from 57.6 kgs to 74.1 kgs during the last fiv lgeagevernment has a
fixed objective of increasing rurabnsumption of steel from the current 19.6 kg/per capita to 38 kg/per capita by
203031.

Huge scope for growth is offered by India's comparatively low per capita steel consumption and the expected rise
in consumption due to increased infrastructure construction and the thriving automobile and railways sectors.
(Source:https://www.ibef.org/industry/stekel

STAINLESS STEEL SHEET OVERVIEW

A stainless steaheet is a thin, flat piece of steel and is one of the fundamental forms of stainless steel used for
metalworking. It can be cut and bent into various forms including strips, plates, and sheets of various shapes,
thicknesses, and grades. These sheetsused in manufacturing various machinery, equipment, industrial
components, irrigation pipes, greenhouse equipment, and other machines where corrosion poses a significant risk.
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They are also used in white goods because they are resistant to corrosion, can be easily fabricated, offer good
mechanical properties over a wide range of temperatures, and can achieve diverse aesthetic finishes.
Technological advancements in manufacturing stainless steel and its related products is anticipated to drive the
stainless steel sheet market growth during the forecast period. For instance;qtsigdechnology is ideal for
improving the applicationsf stainless steel. Greater efficiency coupled with an extensive range of protection
gases and cutting gases enable this method to increase the cutting speed and obtain much better finishes. This
technology also cuts thicknesses that can be difficulaiar or shear cutters, provides higher speed than that of

a band saw or water jet, and can cut into a variety of thicknesses. The development and adoption of such
technologies are a critical trend in the market.

Moreover, the current global megatrends including urbanization, rising mobility, population, climate change, and
economic development are driving the market growth. Rising CO2 emissions across the world have prompted
manufacturers to develop and implemsnstainability goals. They are also developing durable and reusable
products to achieve these goals. For instance, in July 2021, Técnicas Reunidas and Acerinox announced that they
are working on decarbonization Ibtplanusi ng Acerinox Eur c

Driving Factors

Rising Demand from General Manufacturing & Consumer Goods Industry to Drive Market Growth - The

most common applications of such sheets include consumer goods, household items, and fixtures. The high
corrosion resistance property of stainless steel makes it a top choice for food, textile, manufacturing, chemical,
construction, transportation, aadrospace industries. This alloy is majorly used in manufacturing sinks, coils in
vaporizers, machinery parts, automobiles, screws, water filtration devicegprmmessing equipment, rockets,
airplanes, chemical containers, dyeing equipment, heat exchangers, and other machines. In marine applications,
304 stainless steel is also used to make screws, bolts, nuts, and other fasteners. The various benefiesl properti
and versatility offered by stainless steel allow it to be used for a broad range of manufacturing applications. Due
to its resistance to intergranular corrosion, which is a byproduct of welding or stress relieving process, it is
extensively used for pducts that cannot use steel or other alloys.

Restraining Factors

Availability of Substitute Products to Hamper Market Growth - The availability of internal and external
substitute products, such as galvanized steel, engineered plasticdumnm@ium will restrain the adoption of
stainless steel sheets. Recently, the demand for aluminum has grown rapidly in the automotive and aerospace
industries owing to its ultrightweight, costeffective, and thermal conductivity characteristics. In addition,
increasing preference for aluminum beverage cans can prompt manufattuogtsfor this metal due to its
lightweight and malleable properties, making it a vital substitute.

Hence, the increasing availability of substitutes will likely reduce the product adoption in various applications,
such as consumer goods, engineering, electronics, and automotive. This factor is anticipated to restrain the market
growth.

Manufacturing to be Fastestgrowing Segment owing to Product Preference from Various Applications

In terms of application, the market is segmented into construction, manufacturing, automotive, consumer goods,
and others. In the manufacturing industry, these sheets are used for various applications, such as ship containers,
exhaust systems, pipelinesdacable trays. The increasing demand for these products from the oil & gas industry
owing to their favorable properties, such as high tensile strength, resistance to corrosion, high temperature
tolerance, and compatibility with a range of chemicals istes i ng in the segmentds rob
utilized in modern construction projects and techniques due to their high tensile strength and resistance to
weathering & corrosion. They are primarily employed in beams, columns, general architecturaiestyiuderior
countertops, cladding, backsplashes, and railing. Automotive manufacturers use metal sheets on a large scale in
automotive structures and parts due to their easy processing and characteristics, such as malleability, high tensile
strength, ad corrosion resistance.

Source:https://www.fortunebusinessinsights.com/stainisteetsheetmarket104122
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OUR BUSINESS

Someof the information in this sectiomcluding information with respect tour plans and strategies, contain
forward-looking statements that involve risks and uncertainties. Before deciding to invest in the Equity Shares,
Investors should read this Draft Prospectus. An investinetiie Equity Shares involvess high degreeof risk.

For a discussion otertain risksin connection with investment the Equity Shares, yowshouldreadfi Ri s k
Fact orpage Z for a discussion ofhe risks and uncertaintiesrelated to those statements, as well as

AFi nanci al

St at e me nDisussioa and Andlysiaf Fiaagn@am@onditiénsand Results of

Oper at i on 4d0land206 rpspegtvaly, for a discussion of certain factors that may affect our business,
financial conditionor resultsof operations. Ouactual results may diffematerially fromthose expressed in or
implied by these forwardooking statementsUnlessotherwise stated, th&nancial information usedin this
sectionis derivedfrom our Restated Financial Statements.

Unlessotherwisestated,all referencedn this sectiontoln Sh r i

Comp aanfyweodfi ouad o Auso ar e

BUSINESSOVERVIEW

to Shri Kanha

Kanhari$tC®implaergidod r
St ai

Our Company was originally incorporated duly 1Q 2015 as a Private Limited Company &sanha Stainless
Private Limitea vide Registration No047890 under the provisions of The Companies Act, 2013 with the

Registrar of Companied,ai pur . Subse

guently was

a boardresolution passed by o&oard of Directorsaat theAGM held onOctober 12, 2017and consequentlg
fresh certificate of incorporation datdidbvember 09, 2017 wassued by Registrar of Companidaipur. Further
our company was converted in to a public limited company pursuantsgeedal resolution passed by our

shareholders at the EGM held #mgust 09, 2024and consequently the name was changel $h r i

St ai nl e s wia d freshi ceréfidate of incorporation datédigust 30, 2024 issued by Registrar of

CompaniesJaipur.

Our companyis a manufacturer of precision stainless steel cold rolled strips, offering a wide range of thin and

ultraat hin variants

designed

to me et

di ver se i

across various sectors including the textletomotive, chemical industries, as well as in flexible tubes, capillary

tubes, clocks, watches, and electrical equipment. With a strong focus on quality, innovation, and customer

satisfaction, the company aims to be a profitable, vdieen, and ethically sound enterprise. It emphasizes

understanding customer needs through clear communication, delivering exceptional service, and maintaining high

ethical standards in all operatio@ur companynanufactures coils in the 200, 300, and 400 stainless steel series,
with thicknesses ranging from 0.08 mm to 2.00 mm, and offers slitting from 5 mm and above in hard or soft form
based on customer requirements. The plant has a production capat#p@® MTPA and is committed to
ensuring the welfare dfs employees, stakeholders, and local communities.

Our current businessrofiles are asfollows:

Infrastructure

Product Portfolio

Rolling Mill

20 Hi Rolling Mill equipped with AGC to rol
precision strips with close tolerance.

29" WIDE

Annealing & Pickling
Conventional Line 1 No.
Bright Annealing 2 Nos.
Deburring Line 1No.
Circle Cutting 3 Nos
Slitting Line 3 Nos.
Sheet Cutting 1 No.
Polish Machin 1 No.

Grades / Material designation

i Al S| 200 Seri
i Al S| 300 Seri
i Al S| 400 Seri
Size Range

i Thickness 0.
T Width 750mm
Edge Condition

Mill Edge

Slit Edge

Deburred Edge
Deburred &Round Edge
Deburred & Chamfered Edge

es
es
es

08 mm

t o

S
S
S

3.
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Surface Finish

i 2D (Bull Finish)
1 Hard Material (J1/
1 Hard, Full Har d)
1 2B (Soft Finish)
q BA (Mirror Finish
i 2R

il 2 H

*Al-Bmeri can I ron and Steel Il nstitute

The Company is committed to a strategic growth trajectory aimed at strengthening its market position, enhancing
operational efficiency, and maximizing stakeholder value. As part of this vision, the Company has undertaken

key initiatives to expand its prodtion capabilities and improve its product offering. In line with this objective,

the Company has finalized a deal to import and install an 11504#mAGC Reversible Rolling Machine from

China. An advance paymenti®6 198.71 Lakhkas already been mattavard the procurement of this state

thear t machinery. This installation is expected to si
increasing production capacity by 2.5 times compared to the current level and improve its productloéieriyg

contributing to stronger financial performance and profitability.

OUR PRODUCT RANGE:

1.Cold Rollingteél SPrae i £isen Strips

We provi de astvairgyt eeexl& stnisiisvpeeesisi x 0i Most aohtl edle st rips

stai-aitlesls coils are modified to serve the need & requ
We are the manufacturer and supplier in the same fi el
oer al | requirements of the customers. Itds typically
flexible tubing, filtration devices, cutlery products
have an exteaisibeseglangei logt esaild sttraiipmd easrse avail abl e i
grades and eachstaenadl ecoceirlg tasredi Htt eisrplseshsave their own

material. The standardegpereméemngspaoeedarri aedcadust almy

equi pment .

T Precise Sitting to finish Size
1T Edge Deburred Strips

f Round Edge Strips

T Chamfered Edge Strips
2.Stainless Steel Circle



T Wi dd6h OD to 27" OD
T Thickbessto 2.00 mm

3.Stainless Steel Sheet

T Width 30 mm
T Thickde?®smm

We can cut the sheet according to the customer requirements.

OUR ORDER BOOK

Our OrderBook position asatMay 31, 2025hasbeenprovidedbelow:

( 7in lakhs

33_ Name of theBuyers Amount as on July 10, 2025
1. |Priti Impex 151908
2. |Inox Importers 28456
3. |Master Metal Ind 154.78
4. |Unityispat 54.45
Total Orders in hand 201288
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QUALITY ASSURANCE

We place great emphasis on quality assurance and product safety at each step of the production process, right

from the procurement of our raw materials until the final product is packed and ready for distribution to ensure
that the quality of our productsieets the expectations of our customers and achieves maximum customer
satisfaction.

We also consider our quality control procedures to be the cornerstone of our business operations. We have a
dedicated quality control Person in our Company who is responsible for ensuring the quality of our raw material
and also our finished products alonih its focus on continuous improvements to our manufacturing and quality
processes. As on the date of this Draft Prospectus, we are accredited with ISO 9001SI264#ification
15997:2012 Low Nickel Austenitic StainleS¢eel Sheet and Strip for éitsils and Kitchen Appliances, 1S

5522:2014 Stainless Steel Sheets and Strips for Utensils and IS 6911:2017 Stainless Steel Plate, Sheet and Strip.

Quiality Policy

i Customer define the quality.

i Pl edge to continually improve customer satisfacti

i l dentify present and future quality needs in
establishment of mutually beneficial suppliers/

1 As a minimum requirement, operate as per | SO 9001
the culture of efficiency, effectiveness and cont

1 Achieve quality objectives through effective
accordingly, decide priorities of business devel

i Committed to regularly review and update the nece

objectives.
MANUFACTURING FACILITY

We primarily operate through our manufacturing facility admeasuring approximately 6076iScjudifg the

open ared, located at €40-C, SKS I ndustrial Ar ea, R e Manujaatsring Si kar
Facilityo ) . Our Manufacturing Facility is strategically

convenient transportation of our products. We use a combination of mechanized and human skills to achieve the
desired standards of manufacturing. Asharch 31, 2025, we had an installegbacity of 14,000 MTPA. For

det ai History anceGertaiih Corporate Mattets a @uit BuBinessi Capacity Utilizatiodd on 1g7age s
and 126. Our Manufacturing Facility is also supported by infrastructure for storage of raw materials, finished
goods, and quality control measures.
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This is bright annealing furnace. Where the coils are softened to release the fragile nature of coils developed
after rolling of coils.
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This is circle cutting machine used for cutting of circle used in utensil market.

This is wuniversal tensil e machi ne, used to check



This is cupping machine, used to check the ¥
COMPETITIVE STRENGTH
a A reputed manuédbetseeronf cold rolled stainless sec

We are primarily engaged in the business of manufacturiegtehsive range of stainlesgeel coils and stainless
steel strips are available in 200, 300, 400 series & grades and each and every-stagllesdl and stainless
steel strips have their own characteristics with good mat€nial products are built with a solutiariented
technique to suit the varying needs of our customersthéteforebelieve thatve arein anadvantageous position
to capitalize on the continued potential growth in the manufacturing of cold rolled stainless sections in India.

b)Effective Cost Control Management

We have implemented a cost control system that includes, continuous monitoring and managing of costs of various
inputs. Our efforts in cost control have enabled us to manage our costs in the face of increasing pressure from
rising raw material prices andher costs, allowing us to maintain our margins. Strong management team with
long standing industry experience. We have an experienced senior management team that have decades of
experience in the engineering and manufacturing industry. We believe ougenaa team has successfully
managed our business and are primarily responsible for growth in our gross revenues and profitability.

c)Quality Assurance and Quality Control of our produc

We are committed towards quality of our products. Our determination towards quality is demonstrated by well
defined quality and safetyrocedures at various stages of our manufacturing process from procurement of raw
material to distribution of our products. Owing to the expertise of our experienced and trained team forming part
of our Quality Division all our products are manufacturedcty as per the regulatory standards. Our
manufacturing unit has a fully equipped Quality Division with experienced and qualified staff to carry out quality
checks and inspections at all the stages of our manufacturing process. Wehmaeitaboratées and necessary
infrastructure to test our raw materials and finished products to match the quality standards as specified by the
relevant customers.

As on the date of this Draft Prospectus, we are accredited with 1ISO 9001I1210dd5tification 15997:2012 Low
Nickel Austenitic StainlesSteel Sheet and Strip for Utensils and Kitchen Appliances, IS 5522:2014 Stainless
Steel Sheets and Strips for Utensils and IS 6911:2017 Stainless Steel Plate, Sheet and Strip.

d)Strong Order Book
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As of July 10, 2025, the total order book value of ou
are ongoing. Further, as of July 10, 2025, our Company is going to complete above orders for supply of cold

rolled stainlesSteel Plate, Sheet and Strip

We believe that consistent growth in our Order Book has happened due to our continued focus on our business
activities and our ability to successfully bid and win new orders. We believe that our experience in execution of
projects, technical capabilitiesmely performance, reputation for quality and timely delivery, financial strength

as well as the price competitiveness has enabled us to successfully bid and win orders. We have developed long
standing relationships with customers.

SWOT Analysis

Strength:

1. Manufacturing of low thickness up to 0.08 mm

2. Speed of Machine is fast with high efficiency and productivity.

3. Centralized location to cater major market like Delhi and Mumbai.

4. Company has all in house machinery like circle cutting/ blank cutting/ polishing/ slitting line to cater all types
of markets.

5. Low thickness is not manufactured by every player.

Weakness:

1. Long Credit in Direct OEMS.

2. New Customer turnaround time is long.

3. Competitors have higher production capacity.

Opportunities:

1. Increase in steel utilization due to higher life span and avoidance of plastic.

2. Develop new market in auto sector.

3. The implementation of BIS regulations has led to a reduced inflow of materials from Chin and leading the
demand for Indian products.

Threats:

1. Dumping of Material from China/ Vietham and Malaysia.

2. Spare parts are not easily available, need time to made.

3. Raw material suppliersd monopoly.
4. Every market has seasonal demand.

5. Remote area labour.
OUR STRATEGIES

The Company is committed to a strategic growth trajectory aimed at strengthening its market position, enhancing
operational efficiency, and maximizing stakeholder value. As part of this vision, the Company has undertaken
key initiatives to expand its prodiion capabilities and improve its product offering. In line with this objective,

the Company has finalized a deal to import and install an 11504#dmAGC Reversible Rolling Machine from

China. An advance payment has already been made toward the prectcdrthis stat®f-the-art machinery.

This installation is expected to significantly enhan
capacity by 2.5 times compared to the current level. With this setup, the Company will become #ithiiral

India to possess such advanced equipment, following Jindal Stainless Limited and one other. This strategic move
will enable higher production volumes and improved operational margins. Importantly, this advanced rolling
machine is rare in the Ilimmh market, positioning the Company in a highly competitive and potentially
monopolistic segment. The uniqueness of this machine in the domestic landscape will provide the Company with

a distinct technological edge and open up new opportunities in thetnafke installation of this machinery is

a key milestone in the Companyés strategic roadmap,
enhancement, and lottgrm value creation.

As part of its forwardooking strategy, the Company is actively exploring new avenues for growth and
diversification over the next three years. One of the key initiatives in this direction involves entering into the
value-added product segment throughgiseon rolling of Hot Rolled (HR) stainless steel coils to a thickness of

0.08 mm, which is primarily used in the manufacturing of shaving blades. This move will not only enable the
Company to cater to a higfemand niche market but also position it amatignited number of domestic players
capable of producing stainless steel at such precision and quality. The entry into this specialized product segment

13t



is expected to significantly enhance sales volume, broaden the customer base, and drive an increase in overall
production capacity. Moreover, it will boost capacity utilization to approximately 90%, up from the current level
of 50/ 60%, reflecting a substdal improvement in operational efficiency. This initiative aligns with the

Companyés objective of

cont i

nuous i

nnovation, mar ket

Our finished products can be used in the different through its dealer network served many industries.

Human Resources

As on July 10, 2025, we had a total strength of 81 employees in our Company. The depaigedassification

of our employees as on July 10, 2025 are as follows

Sr .No. Department

No. of Employees

Board of Directors

Compliance and Finance

Accounts

Sales & Marketing

Factory Management

Production Department

Electrics

Security

OO (N[O |0 |W|IN(F

Mechanics

Operator

e
o

House Keeping

Total Employees

Rlel~|~lo| o Bk ao]w

Our Company is regulated by the provisions of the Contract Labour (Regulation and Abolition) Act, 1970, as
amendedwhich require it to beegistered as a principal employer of the contract labourers and imposes certain
prescribed obligationwith respect to their welfare and health. Our Company has applied for and/or has obtained

registration as a principamployer wherever required.

The details of employees registered with Employees' Provident Fund and Employees State Insurance Corporation

for the month of April 2025as onMay 15, 2025:

(Amount in Rs.)

Particulars Number of Employees Amount Paid for April
Registered Month, 2025
Empl oyeesd Provid 28 26,714
Employees State Insurance Act 38 3,826

Strengthening our foothold in our existing markets and expanding our customer base

A majority of our products

ar e

p r i nmetwadrkis gnd suoproductsl 0 me s t |

indirectly caters to the raw material requirements of a number of other industries/units such as Auto Industry,
Industrial Segment, Textile Machineries, Electronic Industry, Electrical Industry, Consumer Durables etc. The
brief ddails of industry wise application of our products for the last three fiscals are listed as below:

AUTO INDUSTRIAL | TEXTILE ELECTRONIC | ELECTRICAL | CONSUMER
INDUSTRY | SEGMENT MACHINERIES | INDUSTRY INDUSTRY DURABLES
Metallic Flexi Metal | Weaving Comb | Electron  gun,| Resistance, Lifestyle
Gaskets, tubes / bellows, Hard disk parts] Springs, Product,
Spiral Distillation Hardware, Fiben Contact breaker{ Utensils,
Gaskets, Columns, optic cable Furniture
Shims, Deep Exchangers, armouring, (Tubings),
drawn Micro  tubes, Contacts & Writing
profiles, Flues, Connectors instruments,
Exhaust Hardware, Cutlery,
System, Insulation parts Decorative
cutlery items
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Clamp, Pipeg products,

& Tubings springs and
surgical
instruments

Currently our main focus area is to cater these industries directly to improve the margins and also to expand the
customer portfolio of our company. Now, the company has started to build its own marketing team to reach these
abovementioned industries araso to enter into the new industries and grow the revenue as much as possible.

Focus on Exports

Expanding through exports is a crucial growth strategy that enables a company to access new markets, diversify
revenue streams, and enhamebal competitiveness. A wefilanned export strategy can unlock significant
growth opportunities for the company. By leveraging market research, compliance adherence, efficient logistics,
and strategic partnerships, the company can expand its globptifibcdnd achieve sustainable success in
international markets.

Continue to focus on increasing our market share and expand our portfolio of products

We intendto continue tadfocus onincreasingour capacityandperformance irorderto increase oumarketshare

by leveraging on our strengths and providing total customer satisfactioaré\asdfocusingon introducing
additionalspecifiedandspecialisecapplications obur productsto caterto nichesegments and directly catering

to industry which are using our products as raw material. The chasggmgridn the logistics arena has brought
upthe necessitjo introduce moderriigh efficiencyproducts. Responding to this need we are exploring options
of introducing new types of cold rolled products.

Other Confirmation

There are no conflict of interest between the suppliers of raw materials angahiydservice providers (crucial
for operations of the company) and the company, Promoter, Promoter Group, Key Managerial Personnel,
Directors and subsidiaries / Group Company and its directors.

There are no conflict of interest between the lessor of the immovable properties, (crucial for operations of the
company) and the company, Promoter, Promoter Group, Key Managerial Personnel, Directors and subsidiaries /
Group Company and its directors.



KEY INDUSTRIAL REGULATIONS AND POLICIES

The following description is an overview of certain sedpecific relevant laws and regulations in India which

are applicable to the operations of our Company and its business. The description of laws and regulations set out
below is not exhaustive and only intended to provide general information to Bidders. The information in this
section is neither designed nor intended to be a substitute for professional legal advice and investors are advised
to seek independent professional legal advice.

The statements below are obtained from publications available in the public domain based on the current
provisions of applicable Indian law, and fadicial, regulatory and administrative interpretations thereof, which

are subject to change or modification by legislative, regulatory, administrative-jodiagl or judicial
decisions/actions and our Company or the LM are under no obligation teupdaame.

A. INDUSTRY RELATED LAWS AND REGULATIONS
Nati onal Mi ner al Policy, 2019 (the AMiner al Policy

The National Mineral Policy, 2019 was approved by the Union Cabinet in February 2019. It focuses on
promoting domestic industry, reducing import depend
The Mineral Policy 2019 aims to ensure, amotigep things, environmentally sustainable mining, with
stakehol dersdé participati on; -affeetadpdrsons andareag haintai@imge f i t s
high levels of trust among all stakeholders; implementing a conducive regulatory envitdomease of

doing business in the sector; and simpler, transparent, anddiomel procedures for obtaining clearances for

mining. In addition, India has also adopted the United Nations Framework Classification of Mineral Reserves

/ Resources to repamineral resources, status of exploration and feasibility of extractions.

Mi nes and Minerals (Development and Regul ations) Ac!
Mi ner al Conservation and Development Rul es, 2017 (t

Management of mineral resources fall under the control of both Central and State Governments, pursuant to
entry 54 of Union List and entry 23 of State List, respectively, of the Seventh Schedule of the Constitution of
India. The MMDR Act regulates the ming sector in India and aims for the development and regulation of
mines and minerals. The MMDR Act classifies miniedpated activities into: (i) reconnaissance, which
involves preliminary prospecting of minerals; (i) prospecting, which includes expldoiceting, or proving

mineral deposits; and (iii) mining, the commercial activity of extraction of minerals. The MMDR Rules makes

it mandatory for all the mining lessees, traders, stockists, exporters, end users, etc. engaged in mineral business
to regiser with the Indian Bureau of Mines.

Nati onal St eel Policy, 2017 (ANSP 20170)

The NSP 2017 seeks to enhance domestic steel demand with focus on creating a technologically advanced and
globally competitive steel industry in India that promotes economic growth. It also aims to create environment
for attaining (i) seHsufficiency in $eel production by providing policy support and guidance to private
manufacturers, MSME steel producers, central public sector enterprises and encourage adequate capacity
additions; (ii) development of globally competitive steel manufacturing capabilii@sicost-efficient
production and domestic availability of iron ore, coking coal and natural gas; and (iv) facilitate investment in
overseas asset acquisitions of raw materials. The intent is to strengthen the research and development of
national imporance in the iron and steel sector by utilizing tripartite synergy among industry, national research
and development laboratories and academic institutions. The NSP 2017 covers, inter alia, steel demand, steel
capacity, raw materials, including iron oregrirore pellets, manganese ore, chromite ore,-ffoys, land,

water, power, infrastructure and logistics, and environmental management.

Steel and Steel Products (Quality Control) Order, 2

The QC Order was notified by the Ministry of Steel, Government of India, to vide Gazette Notification No.
S.0. 574(E) dated February 5, 2024 to bring certain steel products under mandatory certification of Bureau of
Indian Standards. All manufacturers ¢éed and steel products are required to apply for certification and
ensure compliance with the QC Order. The QC Order further provides that certain steel and steel products
stated therein shall bear the standard mark under a license from Bureau of tad@derds, as provided in
Bureau of Indian Standards (Conformity Assessment) Regulations, 2018. Fasdard or defective steel
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and steel product, which do not conform to the specified standard, shall be disposed off as scrap in such a way
so that there is no violation of the Bureau of Indian Standards Act, 2016. Any person who contravenes any of
the provisions of this Order shéké punishable under section 29 of the Bureau of Indian Standards Act, 2016.

Bureau of I ndian Standards Act, 2016 (fABI S Act o)

The BI'S Act provides for the establishment of the I
development of the activities of standardisation, conformity assessment and quality assurance of goods,
articles, processes, systems and services.urtiéns of the BIS, under the BIS Act includes, among others,

(a) recognizing as an Indian standard, any standard established for any article or process by any other
institution in India or elsewhere; (b) enter and search places, premises or vehidlespacicand seize goods,

articles and documents to enforce the provisions of the BIS Act; and (c) undertake testing of samples for
purposes other than for conformity assessment and (d) undertake activities related to legal metrology. The BIS

Act empowerghe Central Government in consultation with the BIS to order compulsory use of standard mark

for any goods or process if it finds it expedient to do so in public interest. The BIS Act also provides the
penalties in case there is a contravention of theigions of the BIS Act.

The I ndian Boilers Act, 1923 (the fABoilers Actodo) an
Regul ationso)

The Boilers Act seeks to regulate, inter alia, the manufacture, possession and use of boilers. In terms of the
provisions of the Boilers Act, an owner of a boiler is required to get the boiler registered and certified for its
use, by an inspector appointed the relevant State Government. The Boiler Regulations have been framed
under the Boilers Act and they deal with the materials, procedure and inspection techniques to be adopted for
the manufacture of boilers, boiler mountings and fittings. Legal Metgoy Act, 2009 (the ALM
Act aims to establish and enforce standards of weights and measures, regulate trade and commerce in weights,
measures and other goods which are sold or distributed by weight, measure, or number. The LM Act and rules
framed thereunder regulate, among others, the labelling and packaging of commodities, verification of weights
and measures used, and lists penalties for offences and compounding of offences under it. The Controller of
Legal Metrology Department is the compdteruthority to grant the license under the LM Act. Any
manufacturer dealing instruments for weights and measuring of goods must procure a license from the state
government under the Legal Metrology Act. Any raompliance or violation under the LM Act magsult

in, among others, a monetary penalty or seizure of goods or imprisonment in certain cases.

Legal Metrol ogy (Packaged Commodities) Rules, 2011

The Packaged Commodity Rules framed under the Legal Metrology Act, 2009, lay down specific provisions
applicable to packages intended for retail sale, wholesale packages and for export and import of packaged
commodities and also provide for registration ménufacturers, packers and importers. The Packaged
Commodity Rules prescribe, among others, the declarations to be made on every package, the manner in which
the declarations shall be made. These declarations that are required to be made include,hemsprigeot

name and address of the manufacturer, the dimensions of the commodity and the weight and measure of the
commodity in the manner as set out in the Packaged Commodity Rules.

The Environment Protection Act , 1986 (the AENviro
Protection Rules, 1986 (the AEnvironment Protection

The Environment Protection Act was enacted to provide a framework for coordination of the activities of
various central and state authorities established under previous laws. The Environment Protection Act
authorises the Central Government to protect enpave environment quality, control, and reduce pollution.

The Environment Protection Act specifies that no person carrying on any industry, operation or process shall
discharge or emit or permit to be discharged or emitted any environment pollutardssa eksuch standards

as prescribed. The contravention or failure to comply with the provisions of the Environment Protection Act
may attract penalties in the form of imprisonment or fine. Further, the Environment Protection Rules specifies,
amongst othex;, the standards for emission or discharge of environmental pollutants, and restrictions on the
handling of hazardous substances in different areas.



The Water (Prevention and Control of Pollution) Act

The Water Act was enacted to provide for the prevention and control of water pollution and the maintaining
or restoring of wholesomeness of water. Further, the Water Act also provides for the establishment of central
pollution control board and state pdlln control board with a view to carry out the aforesaid purpose, for
conferring on and assigning to such boards powers and functions relating thereto. Any person establishing or
taking steps to establish any industry, operation or process, or any treatrdalisposal system or extension

or addition thereto, which is likely to discharge sewage or trade effluent into a stream, well, sewer or on land
is required to obtain the previous consent of the concerned state pollution control board.

Air (Prevention and Contr ol of Pollution) Act, 1981

The Air Act was enacted and designed for the prevention, control and abatement of air pollution and
establishes Central and State pollution control boards for the aforesaid purposes. In accordance with the
provisions of the Air Act, any person establishorgoperating an industrial plant in an air pollution control

area must apply in a prescribed form and obtain consent from the state pollution control board prior to
commencing any activity. Hazardous and Other Wastes (Management and Transboundary Méudesgnt
2016, as amended (the fAHazardous Waste Ruleso) The
the collection, reception, treatment, storage, reuse, recycling, recovepropessing, utilisation including
co-processing and disposal lvdizardous waste. The Hazardous Waste Rules prescribes for every person who
is engaged in, collection, storage, packaging, transportation, use, treatment, processing, recycling, recovery,
pre-processing, cgrocessing, utilisation, offering for sale, tragrsbr disposal of the hazardous and other
wastes to obtain an authorisation from the relevant state pollution control board.

The Factories Act, 1948 (the AFactories Act o)

The term 6factoryo, as defined under the Factories
on any day in the previous 12 months, 10n@re workers and in which any manufacturing process is carried

on with the aid of power, or any premises wherein 20 or more workmen are employed at any day during the
preceding 12 months and in which any manufacturing process is carried on without dh@aickr. State
Governments have issued rules in respect of prior submission of plans and their approval for the establishment

of factories and registration and |Iicensing of fact
to ensure the fzel t h safety, and wel fare of all/l wor kers in
factory is also required to ensure (i) the safety and proper maintenance of the factory such that it does not pose
health risks to persons in the factory premjdé) the safe use, handling, storage and transport of factory
articles and substances; (iii) provision of adequat
health and safety; and (iv) cleanliness and safe working conditions in theyfacémises. If there is a
contravention of any of the provisions of the Factories Act or the rules framed thereunder, the occupier and
manager of the factory may be punished with imprisonment or with a fine or with both.

Securities and Exchange Board of I ndi a (I nvest men
Regul ati onso)

The SEBI IA Regulations specify conditions for registration, certification, net worth, risk profiling and
suitability, disclosures to made, code of conduct, records to be maintained and manner of conducting
inspection for acting as an investment advigetetms of the SEBI |A Regulations, no person shall act as an
investment adviser or hold itself out as an investment adviser unless he has obtained a certificate of registration
from SEBI on and from the commencement of SEBI IA Regulations unless an exespacifically applies.

If any person found to be engaged in providing investment advisory services without getting registered with
SEBI, appropriate action as deemed fit, under the SEBI (Intermediaries) Regulations, 2008 may be initiated.

Shops and Establishments Legislations

Establishments are required to be registered under the provisions of local shops and establishments legislations
applicable in the states where such establishments are set up. Such legislations regulate the working and
employment conditions of workers eroped in such shops and establishments including commercial
establishments and provide for fixation of working hours, rest intervals, overtime, holidays, leave, termination

of service, maintenance of shops and establishments and other rights and oblafatienemployers and
employees. Shops and establishments have to be registered under the shops and establishments legislations
respective states where they are located.
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Municipality Laws

Pursuant to the Constitution (Seveigurth Amendment) Act, 1992, the respective state legislatures in India
have power to endow the municipalities with power to implement schemes and perform functions in relation
to matters listed in the Twelfth Schedule to the Constitution of India. The respective States of India have
enacted laws empowering the municipalities to issue trade license for operating stores and implementation of
regulations relating to such license alamith prescribing penalties for nezompliance.

The Micro, Smalll and Medium Enterprises Devel opment

The MSMED Act, was enacted to promote and enhance the competitiveness of Micro, Small and Medium

Ent er MBNEDE . (A National Board shal/l be appointed anc
MSME enterprise with its head office at Delhi in the case of the enterprises engaged in the manufacture or
production of goods pertaining to any industry mentioned st ichedule to Industries (Development and
Regulation) Act, 1951. The Government, in the Ministry of Micro, Small and Medium Enterprisasied i

a notification dated 21March, 2025 revising definition and criterion and the same came into effect fftom 1

April 2025. The notification revised the definitio
machinery or equipment does not exceed Two Crore Fifty Lakh rupees and turnover does not exceed Ten
crore rupees; fi S nna ihviestmemt in planpand nmchibery omeugoment dbes not exceed
Twenty Five crore rupees and turnover does not exceed Hundred gogzeets ; iMedi um enterpr

the investment in plant and machinery or equipment does not exceed One Twenty Five crore and turnover
does not exceed Five Hundred crore rupees.

Negotiablelnstruments Act, 1881

In India, cheques are governed by the Negotiable Instruments Act, 1881, which is largely a codification of the
English Law on the subject. The Act provides effective legal provision to restrain people from issuing cheques
without having sufficient funds itheir account or any stringent provision to punish them in the event of such
cheque not being honored by their bankers and returned unpaid. Section 138 of the Act, creates statutory
offence in the matter of dishonor of cheques on the ground of insuffjicariunds in the account maintained

by a person with the banker which is punishable with imprisonment for a term which may extend to two years,
or with fine which may extend to twice the amount of the cheque, or with both.

E-Waste Management RMalsase, Rud 16 0()t he AE

The EWaste Rules apply to every manufacturer, producer, consumer, bulk consumer, collection centres,
dealers, eetailer, refurbished, dismantler and recycler involved in manufacture, sale, transfer, purchase,
collection, storage and processing afiasteor electrical and electronic equipment as classified under-the E
Waste Rules, including their components, consumables, parts and spares which make the product operations.
The EWaste Rules mandate that a manufacturer must obtain an authorisation feiatehpollution control

board and also submit annual returns to the same Authority. Producers ofwaste&lso have extensive
responsibilities and obligations and may come under the scrutiny of either the central pollution control board
or the state ptution control board. The manufacturer, producer, importer, transporter, refurbished, dismantler
and recycler shall be liable for all damages caused to the environment or a third party due to improper handling
and management of theweaste and may have fmay financial penalties as levied for any violation of the
provisions under these rules by the state pollution control board with the prior approval of the central pollution
control board.

The I ndecent Representation of Women (Prohibition)

The IRWA prohibits indecent representation of women through advertisements, publications, writings,
paintings, figures or in any otharanner. It states that no person shall publish or release any advertisements
involving an obscene portrayal of women or agree to participate in the publication or show, in any form. In
the event an offence under IRWA has been committed by a company,p&reon, who, at the time the
offence was committed was-aharge of, and was responsible to, the company for the conduct of the business
of the company, as well as the company, shall be deemed to be guilty of the offence and shall be liable to be
proceedeagainst and punished accordingly.

141



Transfer of Property Act, 1882

The Transfer of PToPe})dogwemnsthetransfer 8 dr@perty,tinbledingiimmovable
property, between natural persons excluding a transfer by operation of law. The T.P. Act establishes the
general principles relating to the transfer of property, including among other things, ideritify categories

of property that are capable of being transferred, the persons competent to transfer property, the validity of
restrictions and conditions imposed on the transfer and the creation wfgertand vested interest in the
property. The T.P. Act also provides for the rights and liabilities of the vendor and purchaser in case of a
transaction relating to sale of property and the lessor and lessee if the transaction involves lease tifdand, as
case may be.

Sale of Goods Act, 1930

The Sale of God®ddsof@GodsAad 1 9§Ovéthe édontracts relating
contracts for sale of goods a@bject to the general principles of the law relating to contracts. A contract for

sale may be an absolute one or based on certain conditions. The Sale of Goods Act contains provisions in
relation to the essential aspects of such contracts, includingatiefetr of ownership of goods, delivery of

goods, rights and duties of the buyer and seller, remedies for breach of contract and the conditions and
warranties implied under a contract for the sale of goods.

Consumer Protection Act, 2019

The Consumer Protection Act, 2019 (ACOPRAO) will re
shall come into force on such date as the Central Government may, by notification, appoint. The Consumer
Protection Act, 1986 provides a mechanism far ¢onsumer to file a complaint against a service provider in
cases of unfair trade practices, restrictive trade practices, deficiency in services, price charged being unlawful
and food served being hazardous to life. It also places product liabilityr@mafacturer or product service
provider or product seller, to compensate for injury or damage caused by defective product or deficiency in
services. It provides for a three tier consumer grievance redressal mechanism at the national, state and district
levels. Noncompliance of the orders of the redressal commissions attracts criminal penalties. The COPRA
will, inter alia, introduce a Central Consumer Protection Council to promote, protect and enforce the rights of
consumers executive agency to provideefetd a class of consumers. The COPRA will brirgpenmerce

entities and their customers under its purview including providers of technologies or processes for advertising
or selling, online market place or online auction sites. The COPRA will also priorideediation cells for

early settlement of the disputes between the parties.

The Registration Act, 1908

The Registratibcmw)Awtas PaG&S edthew consolidate alll t h
enacted in relation to the registration of documents. This Act was promulgated to achieve the purpose of
maintaining a proper regulatory record of transactional documents with a rembgificer in order to
safeguard the original copies. The Act lays down two types of registration of documents, one being mandatory
registration, which has been laid down under Section 17 of the Act and relates to aliscsunb as, inter alia

gift deed or transfer deed for an immovable property;testamentary instruments purporting to an interest

in any immovable property, leasing or renting an immovable property. The other type of registration has been
laid down unde Section 18 of the Act which provides for the category of documents, registration of which is
optional or discretionary and include, wills, instrument for transfer of shares, adoption deeds, etc. Failure to
register a document under Section 17 of the &gt attract severe consequences, including declaration of
invalidity of the transfer in question; however, no such consequence is attracted in case of Section 18 of the
Act. Sections 28 and 31 of the Act provide the-gediistrars and other officers, thatlority to register
documents under this Act. Registration of a document, provides authenticity to a document and also acts as a
conclusive proof in relation to the execution of such a document in the court of law.

Indian Stamp Act, 1899

Stamp duty in relation to certain specified categories of instruments as specified under Entry 91 of the Union

list mentioned in the Seventh Schedule of the Constitution of India, is governed by the provisions of the Indian
Stamp Act ActdB99al(lt h@et ier s i nstruments are required -
the State Governments. Stamp duty is required to be paid on such category of transaction documents laid down
under the various laws of the states, which denotes that statpmas paid before the document became
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legally binding. The stamp duty has to be paid on such documents or instruments and at such rates which have
been specified in the First Schedule of the Act. Instruments as mentioned in the said schedule of the Act, if
are not duly stamped are not admibsiim the court of law as valid evidence for the transaction contained
therein. The Act also provides for impounding of instrument which are not sufficiently stamped or not stamped
at all. Unstamped and deficiently stamped instruments can be impoundbéd bglevant authorities and
validated by imposing of penalty on the parties. The amount of penalty payable on such instruments may vary
from state to state.

TAX RELATED LAWS

In addition to the aforementioned material legislations which are applicable to our Company, some of the tax
legislations that may be applicable to the operations of our Company include:

Incometax Act 1961, théncometax Rules, 1962, as amended by the Finance Act in respective years;
Central Goods and Services Tax Act, 2017, the Central Goods and Services Tax Rules, 2017 and various
statewise legislations made thereunder;

The Integrated Goods and Services Tax Act, 2017 and rules thereof;

Professional taxelated statavise legislations;

Indian Stamp Act, 1899 and various staiise legislations made thereunder; and

Customs Act, 1962.

E ]
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INTELLECTUAL PROPERTY LAWS
Trade Marks Act, 1999

Indian trademark law permits the registration of trademarks for goods and services. The Trade Marks Act,
1999 Tr ade Ma)gdverns the statutory protection of trademarks and for the prevention of the use

of fraudulent marks in India. An application for trademark registration may be made by individual or joint
applicants and can be made on the basis of either use or intemtize a trademark in the future. Once
granted, trademark registration is valid for ten years, unless cancelled, and magwedrigrdefinitely upon

payment of renewal fees every ten years. If not renewed after ten years, the mark lapses and the registration
has to be restored. The Trade Mark (Amendment) Act, 2010 has been enacted by the Government to amend
the Trade Mark Act t@nable Indian nationals as well as foreign nationals to secure simultaneous protection

of trademark in other countries. It also seeks to simplify the law relating to transfer of ownership of trademarks
by assignment or transmission and to align the laW imiernational practice.

In March 2017, the Trade Marks Rules, 20f7T(r a d e Ma r) kere nBtifidd,d@nssopersession of the

Trade Marks Rules, 2002. The Trade Marks Rules brought with them some changes in the application process,
in terms of an increase application fees and common formats for multiple kinds of applications. However,

the efiling process has been incentivized by providing lower application fees.

FOREIGN TRADE RELATED LAWS
Foreign Trade (Development and Regulation) Act, 199

The Foreign Trade Act empowered the Central Government to make provisions for the development and
regulation of foreign trade by way of facilitating imports into as well as augmenting exports from the country
and in all other matters related to foreigrd#aThe government has also been given a wide power to prohibit,
restrict and regulate the exports and imports in general as well as specified cases of foreign trade. It is
authorised to periodically formulate the Indian Foreign Trade Policy,-2005 ¢ @ Fgn Tr ade Pol i ¢
amend it thereafter whenever it deems fit. All exports and imports are required to be in compliance with this
policy. The Foreign Trade Policy provides for certain schemes for the promotion of export of finished goods
and import ofinputs. The Foreign Trade Act, read with the Foreign Trade Policy, also provides that no person
or company can make exports or imports without having obtained an importer exporter code (IEC) number
unless such person or company is specifically exempteel IEC shall be valid until it is cancelled by the
issuing authority.

The Foreign Exchange Management Act, 1999 (AFEMAO)

Foreign investment in India is governed primarily by the provisions of the FEMA, and the rules, regulations
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and notifications thereunder, as issued by the RBI from time to time and the FEMA Rules and the Consolidated
FDI Policy. In terms of the Consolidated FDI Policy, foreign investment is permitted (except in the prohibited
sectors) in Indian companies eitlierough the automatic route or the Government route, depending upon the
sector in which the foreign investment is sought to be made. In terms of the Consolidated FDI Policy, the work
of granting government approval for foreign investment under the Coatadid-DI Policy and FEMA has

now been entrusted to the concerned administrative ministries/departments.

The FEMA Rules were enacted on October 17, 2019 in supersession of the Foreign Exchange Management
(Transfer or Issue of Security by a Person Resident Outside India) Regulations, 2017, except for things done
or omitted to be done before such superses3iba.total holding by any individual NRI, on a repatriation

basis, shall not exceed five percent of the total-ppiéquity capital on a fully diluted basis or shall not exceed

five percent of the paidp value of each series of debentures or preferermzeshr share warrants issued by

an Indian company and the total holdings of all NRIs and OCls put together shall not exceed 10% of the total
paid-up equity capital on a fully diluted basis or shall not exceed 10% of theupaidlue of each series of
delentures or preference shares or share warrant. Provided that the aggregate ceiling of 10 percent may be
raised to 24 percent if a special resolution to that effect is passed by the general body of the Indian company.

The total holding by each FPI or an investor group, shall be less than 10 percent of the tatplqrpidy

capital on a fully diluted basis or less than 10 percent of theymichlue of each series of debentures or
preference shares or share warrgssed by an Indian company and the total holdings of all FPIs put together,
including any other direct and indirect foreign investments in the Indian company permitted under these rules,
shall not exceed 24 per cent of paid equity capital on a fully tlited basis or paidp value of each series

of debentures or preference shares or share warrants. The said limit of 10 percent and 24 percent shall be called
the individual and aggregate limit, respectively.

With effect from April 1, 2020, the aggregate limit shall be the sectoral caps applicable to Indian companies
as laid out in paragraph 3(b) of Schedule | of FEMA Rules, with respect taipaaduity capital on fully

diluted basis or such same sectoral pagrentage of paidp value of each series of debentures or preference
shares or share warrants. Further, in accordance with Press Note No. 4 (2020 Series), dated October 15, 2020
issued by the DPIIT, all investments by entities of a country which skear@®order with India or where the
beneficial owner of an investment into India is situated in or is a citizen of any such country, will require prior
approval of the Government of India, as prescribed in the Consolidated FDI Policy.

Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms of
Regulation 21 of the SEBI FPI Regulations, an FPI, may issue, subscribe to or otherwise deal in offshore
derivative instruments (as defined undee SEBI FPI Regulations as any instrument, by whatever name

called, which is issued overseas by a FPI against securities held by it in India, as its underlying) directly or
indirectly, only in the event (i) such offshore derivative instruments aredsmug by persons registered as

Category | FPIs; (ii) such offshore derivative instruments are issued only to persons eligible for registration as
Category | FPIls; (iii) such offshore derivattibve i ns!1
norms as specified by SEBI; and (iv) such other conditions as may be specified by SEBI from time to time.

EMPLOYMENT RELATED LAWS

In order torationalize and reform labour laws in India, the Government of India has notified four labour codes

which are yet to come into force as on the date of this Red Herring Prospectus, namely, (i) the Code on Wages,
2019 which will repeal the Payment of BonustA1965, Minimum Wages Act, 1948, Equal Remuneration

Act, 1976 and the Payment of Wages Act, 1936, (ii) the Industrial Relations Code, 2020 which will repeal the
Trade Unions Act, 1926, Industrial Employment (Standing Orders) Act, 1946 and IndustriateBigyct,

1947, (iii) the Code on Social Security, 2020 which
Compensation Act, 1923, the Employees6 State |l nsura
Miscellaneous Provisions Act, 195Rlaternity Benefit Act, 1961, Employment Exchanges (Compulsory
Notification of Vacancies) Act, 1959 and the Payment of Gratuity Act, 1972 and (iv) the Occupational Safety,

Health and Working Conditions Code, 2020 which will repeal certain enactments mcthdiFactories Act,

1948, Motor Transport Workers Act, 1961 and the Contract Labour (Regulation and Abolition) Act, 1970.

Certain portions of the Code on Wages, 2019 and Code on Social Security, 2020, have come into force upon
notification by the Ministry of Labour and Employment. The remaining provisions of these codes shall become
effective as and when notified by the Gaweent of India. A brief summary of the aforementioned laws have
been provided below:
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The Code on Wages, 2019

The Code on Wages, 2019 received the assent of the President of India on August 8, 2019 and proposes to
subsume four existing laws namely, the Payment of Wages Act, 1936, the Minimum Wages Act, 1948, the
Payment of Bonus Act,1965 and the Equal Remuner#tan1976. The Central Government has notified
certain provisions of this code mainly in relation to the constitution of the advisory board.

The Code on Social Security, 2020

The Code on Social Security, 2020 received the assent of the President of India on September 28, 2020 and it
proposes to subsume certain existing |egislations i
Empl oyees6é State | mplonygresdAProvidedt thedE and Mis
1952, the Maternity Benefit Act, 1961, the Payment of Gratuity Act, 1972, the Building and Other
Construction Workersdé Welfare Cess Act, 199T6e and t h
Central Government has notified certain provisions of this code.

Empl oyees State I nsurance Act, 1948, as amended (th

The ESI Act, provides for certain benefits to employees in case of sickness, maternity and employment injury.

All employees in establishments covered by the ESI Act are required to be insured, with an obligation imposed

on the employer to make certain adimditions in relation thereto. In addition, the employer is also required to

register itself under the ESI Act and maintain prescribed records and registers. Employees (Provident Fund
and Miscell aneous Provi si BRFAItO )A cERFeAcL &plids,to facteriesa me n d e
employing over 20 employees and such other establishments and industrial undertakings as notified by the

Gol from time to time. It requires all such establishments to be registered with the state provident fund
commissioner andequires such employers and their employees to contribute in equal proportion to the

empl oyeesd provident fund the prescribed percentag:
payable to employees. The EPF Act also requires the employer tamaiygisters and submit a monthly

return to the State provident fund commissioner.

ovi si

Empl oy Provident Fund and Miscell aneous P
the sc t h

ees ( r
hemes formul at ed ere under (ASchemesod)

The EPF Act applies to factories employing over 20 employees and such other establishments and industrial
undertakings as notified by the Government of India from time to time. It requires all such establishments to

be registered with the state providemd commissioner and requires such employers and their employees to
contribute in equal proportion to the employees6 pr
dearness and other allowances payable to employees. The EPF Act also requéreployer to maintain

registers and submit a monthly return to the State provident fund commissioner. Accordingly, the following
schemes are formulated for the benefit of such employees:

i. The Employees Provident Fund SchemeAs per this Scheme, a provident fund is constituted and both
the employees and employer contribute to the fund at the rate of 12% (or 10% in certain cases) of the basic
wages, dearness allowance and retaining allowance, if any, payable to employeestiper mo

ii. The Empl oyeeBnrpl|Peynese v Berhseimen Scheme i s Pensi
aged and disabled persons. This Scheme derives its financial resource by partial diversion from the
Provident Fund contribution, the rate being 8.33%. Thus, a part of contribution repre8e3gipgr cent

of the employeeds pay shall be remitted by the emj
of the close of every month by a separate bank dra
contribution in such manner as mbag specified in this behalf by the appropriate authority constituted

under the Act. The Central Government shall also contribute at the rate of 1.16 per cent of the pay of the
members of the Empl oyeesd Pensi on |Socyheeersed aPhedn sciroend i

iii. The Employees Deposit Linked Insurance Schemeis per this Scheme, the contribution by the
employer shall be remitted by him together with administrative charges at such rate as the Central
Government may fix from time to time under Section 6C (4) of the Act, to the Insurance Fund within 15
days of tke close of every month by a separate bank draft or cheque or by remittance in cash in such
manner as may be specified in this behalf by the appropriate authority constituted under the Act.
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The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013

The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) AcHROYS/

Actd) provides for the protection of women at wor kpl e
The SHWW Act also provides for a redressal mechanism to manage complaints in this regard. Sexual
harassment includes one or more of the following acbkebavior namely, physical contact and advances or

a demand or request for sexual favors or making sexually colored remarks, showing pornograpbyher any
unwelcome physical, verbal or neerbal conduct of sexual nature. The SHWW Act makes it mandatory for

every employer of a workplace to constitute an Internal Complaints Committee, which shall always be
presided upon by a woman.

The Equal Remuneration Act, 1976

The Equal Remuneration Act, 1976, as amended (AER A«
to men and women workers for same or similar nature of work and prevention of discrimination, on the

ground of sex, against women in the matter of emplayt and for matters connected therewith or incidental

thereto. Under the ER Act, no discrimination is permissible in recruitment and service conditions, except

where employment of women is prohibited or restricted by law. It also provides that everyenspiould

maintain such registers and other documents in relation to the workers employed by him/ her in the prescribed
manner.

Payment of Gratuity Act, 1972

Gratuity is a lump sum payment made by an employer as the retrial reward for his past service when his
employment is terminated. The provisions of the Act are applicable on all the establishments in which ten or

more employees were employed on any daheftreceding twelve months and as notified by the government

from time to time. The Act provides that within 30 days of opening of the establishment, it has to notify the
controlling authority in Form A thereafter whenever there is any change it the addness or in the change

in the nature of the business of the establishment a notice in Form B has to be filed with authority. An employee

who has been in continuous service for a period of five years will eligible for gratuity upon his retirement,
superanuati on, death or disablement. The maxi mum amoun:
Further, every employer has to obtain insurance for his liability towards gratuity payment to be made under
payment of Gratuity Act 1972, with Life Insuran€orporation or any other approved insurance fund.

GENERAL CORPORATE AND OTHER ALLIED LAWS
Apart from the above list of laws which is inclusive in nature and not exhailgeeral laws like the Indian
Contract Act, 1872, Specific Relief Act, 1963, Negotiable Instruments Act, 1881, Consumer Protection Act,

2019, AntiTrust law such as Competition Act, 2002 and corporate Acts namely Companies Act, 2013 are also
applicable to the Company.
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HISTORY AND CERTAIN OTHER CORPORATE MATTERS

Our Company was incor Xamatae &t @an nl elswprifae imtatdepabyg sni ¢ e d €
under the Companies Act, 2013, pursuant to a certificate of incorporation dated July 10, 2015 issued by the
Registrar ofCompanies, Rajasthan at Jaipur. Subsequently, pursuant to resolutions passed by our Board of
Directors in their meeting held on October 12, 2017 and by our Shareholders in the Extraordinary General meeting

held on October 23, 2017, the name of our Compaays c hanged t o &éShri Kanha St ai
a fresh certificate of incorporation dated November 09, 2017 was issued by the Registrar of Companies, Rajasthan

at Jaipur. Further, our Company was converted into a public limited company pucsaaesolution passed by

our Board of Directors in its meeting held on July 11, 2024, and by the Shareholders in an extraordinary general
meeting held on August 09, 2024 and consequently the
Stainless Limited and a fresh certificate of incorporation dat
Companies, Central Processing Centre, Haryana at Gurgaon. The corporate identification number of our Company

is U27109RJ2015PLC047890.

Our Company has 7 shareholders as on the date of filing of this Draft Prospectus. For further details, Please refer
to chapter titled AOur History and certain other coryp

Change in the registered office of our company

The registered office of our company at the time of incorporation was situated at PI6#Nimdustrial Area,
Jhotwara, Jaipur, Rajasthan, 302012 India.

The details of changes made to our Registered Office post incorporation of our Company are provided below:

Ef fecti Details of <cha Reason(s) for
of cha
August {The registered of fi For administrat
changed fr-@ammd4 Pl b duwN
Jhot war a30Jdad0par Raj
Pl ot Mg. UNOt -4RAL"F 14d
Tri muRkPniyme Tower , N
Jhot waria3 02 al Ipau,r Raj ¢

Main objects of our Company

fiTo carry on in India or elsewhere as manufacturers, processors, rollers, electroplaters, congaftensizers,

job workers, exporters, importers, buyers, sellers, traders and to act as agent, broker, contractor, supplier,
engineer, vendor, stockist, distributor or otherwise to deal in all shapes, sizes, gauges, thicknesses, specifications,
descriptions dimensions, strengths and varieties, applications and sets of electroplated, galvanised, colour
coated or uncoated, plain, corrugated or other forms of sheets, coils or strips made of all sorts of iron, steel or of
alloy steel by hot rolled or cold roldeprocess and to do such other acts as may be incidental for the attainment

of the above objects

Amendments to the Memorandum of Association

The following amendments have been made to the Memorandum of Association of our Company in the last ten
(10) years:

Date of Nature of Amendment
sharehol
resol ut |
July 22, 4Clause V wafs tahnee nMloeAd t o refl ect the

Company from ™ 25,00,000 comprising
each to 1,00, 00,000 divided into 1
October 23Cl ause | of the MoOA was amended to

frokmmnétha Stainl estsSSliri vihamehai i &ienld€

November 4Clause V of the MoA was amended to
Company from 71,00,00,000 comprisin




10 each to T4,00,00,000 divided in
each

August 09,Clause | wafs tahmreenMeAl to reflect the
f r o®h roi Kanha StainlteSkd iPrKaaha 8t
pursuant to the conversion of .our (

June 02, Z4Clause 5 of the MoA amended to ref
Company from 4, 00,000,000 compri si
T 10 each to 16, 00,00, 000 divided
10 each

Corporate profile of our company

For details regarding the description of our Compar

managerial competence, standing with reference to prominent competitors, Capacity / facility / creation / location

of plant and launch of key services)try in new geographies or exit from existing markets, major distributors

and customers, segment, marketing and competition, please refer to the chaptdisQitied Busi nes s 0, f
ManagemdimManagement 6s Di schiissmamani aln dP Asiatl iyen sanmd Re s ul
pagesl26,151and206respectively, of this Draft Prospectus.

Major events and milestones

Year Events

2015 Il ncorporation of the company as a pRriivy
Limitedo.

2017 Company name changed to Shri Kanha stai
OQur Company has signed MOU with Jindal
& execute business of the suppliers.

2024 Our Compamwmryvevatsed into a public | imited
our Board of Directors in its meeting
extraordinary gener al meeting held on
Comany was changed to O6Shri Kanha St aif

Key awards, accreditations and recognitions

As on date of this Draft Prospectus, our Company has not received any awards.

Time and Cost Overrun

Our Company has not experienced any significant time and cost overrun in setting up projects.
Defaults or Rescheduling of Borrowings with Financial Institutions/ Banks

As of date of this Draft Prospectus, there are no defaults or rescheduling of borrowings from financial institutions
or banks or conversion of loans into equity in relation to our Company.

Details regarding material acquisition or disinvestments of business/undertakings, mergers and
amalgamation.

Our Company has not made any business acquisition, merger and amalgamation or disinvestment of business in
the last ten years.

Revaluation of assets
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Our Company has neither revalued its assets nor has issued any Equity Shares (including bonus shares) by
capitalizing any revaluation reserves in the last ten years.

Holding Company

As on date of this Draft Prospectus, our Company does not have any holding companies.

Subsidiaries of our Company

As ondate of this Draft Prospectus, our Company does not have any subsidiary companies.

Strategic and Financial Partners

As on date of this Draft Prospectus our Company does not have any strategic and financial partners.

Agreements with key managerial personnel or a Director or Promoters or any other employee of the
Company

There are no agreements entered into except in the ordinary course of business by a Key Managerial Personnel or
Director or Promoters or any other employee of our Company, either by themselves or on behalf of any other
person, with any shareholder or artiier third party with regard to compensation or profit sharing in connection

with dealings in the securities of our Company.

Shareholders and Other Agreements

There are no shareholders and other material agreements, apart from those entered into in the ordinary course of
business carried on or intended to be carried on by us.

Material Agreements

The Company confirms that, there are no other agreements and clauses / covenants which are material and which
need to be disclosed and that there are no other clauses / covenants which are @eyadseidl to the interest
of the public shareholders

The Company further confirms AocA&)Y afs tpreg Cdmp Anry iad ex
time to time, there are no articles/provisions in the AoA enabling a person to exercise or be entitled to any special
rights of any nature.

Other agreements

Our Key Managerial Personnel or Senior Management Personnel, Directors, Promoter, or any other employee
have not entered into any agreement with any shareholder or any third party with regard to compensation or profit
sharing in connection with dealingstime securities of our Company.

Our Company has not entered into any other subsisting material agreement other than in the ordinary course of
business.

Details of Agreements required to be disclosed under Clause 5A of paragraph A of part A of Schedule 11l
of SEBI Listing Regulations

There are no agreements that have been entered into by the Shareholders, Promoters, Promoter Group entities,
related parties, Directors, Keyanagerial Personnel, employees of our Company, amongst themselves or with

our Company or with any third party, solely or jointly, which either, directly or indirectly, or potentially, or whose
purpose and effect is to impact the management or contrat @@mpany or impose any restrictions on or create

any liability upon our Company.
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Other Agreements/Arrangements andClausesCoverants

There are no other agreements/ arrangements and clauses / covenants which are material and which needs to be
disclosed or nodlisclosure of which may have bearing on the investment decisio
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OUR MANAGEMENT
Our Board of Directors

In accordance with our Articles of Association, unless otherwise determined in a general meeting of the Company
and subject to the provisions of the Companies Act, 2013 and other applicable rules, the number of Directors of
our Company shall be as per thpplicable provisions of the Companies Act, 2013. As on date of this Draft
Prospectus, we have five (5) Directors on our Board, which includes one (1) Managing Direetd)Whole-

time Director and one (1) Nelexecutive Director, two (2) Independdbirectorsi out of total 5 Directors on

the board of the Company, there are two (2) Woman directors.

Set forth below, are details regarding our Board as on the date birétfiiProspectus

Name, DIN, Date of Birth, Designation, Address Age Other Directorships
Occupation, Term and Nationality (years)
Mr. Jai Bhagwan Agarwal 60 Indian Companies

i. Navbharat Tubes Priva
DIN: 01575848 Limited

ii. Krypton Stainless Prival
Date of Birth: November 6, 1964 Limited

iii. Govind Mohan Steel Priva
Designation: Chairman and/anaging Director Limited
Address: 8/98, Vidhyadhar Nagar, Near Papad W Foreign Companies
Hanumaniji, Jaipur 302 023, Rajasthan, India. Nil

Limited Liability Partnerships

Occupation: Business Nil

Term: Period of 5 (five) years with effect fro
September 14, 2024 until September 13, 2029 and
be liable to retire by rotation

Period of Directorship: Director since incorporation

Nationality: Indian

Mr. Shashank Agrawal 36 Indian Companies

i. Govind Mohan Steel Prival
DIN: 03542611 Limited

ii. Shri  Hanumant Pipes Privg
Date of Birth: November 18, 1988 Limited

iii. Navbharat Tubes Private Limite(
Designation: Whole-Time Director iv. Krypton Stainless Private Limite
Address: 8/98, Vidhyadhar Nagar, Near Papad W Foreign Companies
Hanumaniji, Jaipur 302 023, Rajasthan India. Nil

Limited Liability Partnerships

Occupation: Business Nil

Term: Period of 5 (five) years with effect fro
September 14, 2024 until September 13, 2029 and
be liable to retire by rotation.

Period of Directorship: Director since incorporation

Nationality: Indian

Mrs. Kavita Agarwal 57 Indian Companies
i. NavbharafTubes Private Limited
DIN: 01741333

Foreign Companies
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Date of Birth: August 14, 1967
Designation: Non-ExecutiveDirector

Address: 8/98, Vidhyadhar Nagar, Near Papad W
Hanumaniji, Jaipuir 302 023, Rajasthan India.

Occupation: Business

Term: with effect from March 20, 2025 and liable
retire by rotation.

Period of Directorship: Executive Director since
September 30, 2017, and N&mxecutive Director fron
March 20, 2025

Nationality: Indian

Nil
Limited Liability Partnerships
Nil

Ms. Priyanshi Agrawal

DIN: 10771021

Date of Birth: August 17, 1996
Designation: Independent Director

Address: 80, Krishna Nagar, Bharampuri Roadaipur,
Jaipuri 302 002 , Rajasthan, India.

Occupation: Professional

Term: Five Consecutive years with effect from Febry
11, 2025

Period of Directorship: Director from February 1]
2025 up to 10 February 2030

Nationality: Indian

28

Indian Companies
Nil
Foreign Companies
Nil
Limited Liability Partnerships
Nil

Mr. Abhishek Sharma

DIN: 10908971

Date of Birth: July 05, 1995
Designation: IndependenbDirector

Address: Ward No. 7, Kasumbi Alipur, PO: Kasum
District Nagaur 341 304 , Rajasthan, India

Occupation: Professional

Term: Five Consecutive years with effect from Febru
11, 2025

Period of Directorship: Director from February 1]
2025 up to 10 February 2030

Nationality: Indian

29

Indian Companies
Nil
Foreign Companies
Nil
Limited Liability Partnerships
Nil




Brief Biographies of our Directors

Mr. Jai Bhagwan Agarwal, aged 60 years, is the Chairman, Managing Director and Promoter of our Company.
He has completed his Matriculation from Himachal Pradesh Board of School Education in the year 1981. He has
been associated with our Company since its incorporation. Heoighedsfounder of Navbharat Tubes Private
Limited, a group company incorporated in year 1992. He has over 30 years of experience in stainless steel
industry. His unwavering commitment to quality, affordability, and accessibility has played a pivotal role in
establishing Shri Kanha Stainless as a trusted name in the industry. His Visionary leadership and commitment to
customer satisfaction have been instrumental in establishing Shri Kanha Stainless Limited as a trusted and
respected name in the stainksssé sector.

Mr. Shashank Agrawal, aged 36 years, is the Promoter and currently designated as Whole Time Director of our
Company. He has completed the two years full time Programme in Planning and Entrepreneurship in the year
2011 from lIPM, Jaipur. He has been associated with our Congacegy incorporation He plays a pivotal role in

the company as he oversees the commercial dimensions of operations. He has more than 13 years of experience
in the stainlessteel industry. He brings with him deep industry knowledgdesamkrship capabilities. In addition

to his role in our organization, he also serves a director on the board of various other companies reflecting his
expertise.

Mrs. Kavita Agarwal , aged 57 years, is the Ndbxecutive Director and Promoter of our Company. She attended
University of Rajasthan to pursue bachelorb6s degree
shareholder since incorporation and in the capacity ofextdir since September 30, 2017. She has been re
designated to NolExecutive Director from Executive Director with effect from March 20, 2027. Currently, she

is also associated with Navbharat Tubes Private Limited in the capacity abdighe has actively contributed

to the strategic and governance aspects of the company.

Ms. Priyanshi Agrawal, aged 28 years, is an Independent Director of our Company. She holds a Bachelor's and

a Master's degree in Commerce from the University of Rajasthan and is an Associate Member of the Institute of
Company Secretaries of India. She holds experience in r@epgecretarial matters, due diligence, listing
compliances, regulatory compliances, corporate laws, and related corporate practices. She is currently associated
with Signoria Creation Limited as a Company Secretary. She joined @ud Ba February 11, 2025.

Abhishek Sharma aged 30 years, is an Independent Director of the Company. He holds a Bachelor's degree in
Commerce from Maharaja Ganga Singh University, Bikaner, Rajasthan, and a Master's degree in Commerce from
the University of Rajasthan, Jaipur. He is also an Assedlember of the Institute of Company Secretaries of
India. He possesses experience in the areas of NBFC complianceel&Bt compliance, GST working,
corporate legal practices, and overall compliance management. He currently seneeS@spany Secretary at

Shera Metal Private Limited, Jaipur since February 2025. He has been associated with our Company since
February 11, 2025. Prior to this, he served as the Compliance Head at Diwakar Tracom Private Limited.

As on the date of the Draft Prospectus

A. None of the abovenentioned Directors are on the RBI List of willful defaulters or Fraudulent Borrowers.

B. Neither Promoters nor persons forming part of our Promoter Group, our directors or persons in control of
our Company or our Company are debarred from accessing the capital market by SEBI.

C. None of the Promoters, Directors or persons in control of our Company, has been or is involved as a
promoter, director or person in control of any other company, which is debarred from accessing the capital
market under any order or directions made by S&Riny other regulatory authority.

D. None of our Directors are/were director of any company whose shares were delisted from any stock
exchange(s) during his/her tenure.

E. None of Promoters or Directors of our Company are a fugitive economic offender.

F. None of our Directors are/were director of any company whose shares were suspended from trading by
stock exchange(s) or under any order or directions issued by the stock exchange(s)/ SEBI/ other regulatory
authority in the last five years.

G. In respect of the track record of the directors, there have been no criminal cases filed or investigations
being undertaken with regard to alleged commission of any offence by any of our directors and none of
our directors have been chargbeeted with s@us crimes like murder, rape, forgery, economic offence.

15¢



Relationship between our Directors

Except as stated below, none of our Directors are related to each other:

Name ofDirector

Designation

Relation

Mr. Jai Bhagwan Agarwal

Chairman and Managing Director

Spouse of Kavita Agarwal
Father of Shashank Agrawal

Mr. Shashank Agrawal

Whole Time Director

Son of Jai Bhagwan Agarwal
Son of Kavita Agarwal

Mrs. KavitaAgarwal

Non-Executive Director

Spouse of Jai Bhagwan Agarwal
Mother of Shashank Agrawal

Arrangements and Understanding with Major Shareholders

None of our Key Managerial Personnel, Senior Management or Directors have been appointed pursuant to any
arrangement or understanding with our major shareholders, customers, suppliers or others pursuant to which any
of the directors was selected as a doedKey Managerial Personnel or member of senior management.

Payment or Benefit to officers of our Company

Except as stated otherwise in thigaft Prospectuand any statutory payments made by our Company, no non
salary amount or benefit has been paid, in two preceding years, or given or is intended to be paid or given to any

of our
Company.

Companyo6s

Service Contracts

of ficers except

r e cens orempoyeesocohouro f

ser

Other than the statutory benefits that the KMPs are entitled to, upon their retirement, Directors and the Key
Managerial Personnel of our Company have not entered into any service contracts pursuant to which they are
entitled to any benefits upon termiratiof employment or retirement.

Borrowing Powers of our Board

Our Articles of Association, subject to applicable law, authorize our Board to raise or borrow money or secure
the payment of any sum of money for the purposes of our Company. Our Company has, pursuant to a special
resolution passed at the Exttadinary General Meeting held on June 11, 2025, resolved that in accordance with
the provisions of the Companies Act, 2013, our Board is authorised to borrow, from time to time, such sum or
sums of moneys as the Board which together with the moneys already bobywed Company (apart from

temporary | oans

obt ai

ned or t o

be

obtained from

t he C

exceed at any time the aggregate of the-paidapital of our Company and its free reserves, that is to say, ieserve
not set apart for any specific purpose, provided that the total amount of money/moneys borrowed by the Board of

Directors and

Crore.

outstandi

at one

ng

Terms of appointment and remuneration of our Managing Director

Jai Bhagwan Agarwal

ti me shal.l not

Pursuant to a resolution passed by the Board of Directors at the meeting Befgtember 14, 2024 and approved
by the Shareholders of our Company at an EGM held1d#i February 2025 Jai Bhagwan Agarwalas
designated as the Chairman and Managing Director of our Company for a peiiied(6f years with effect
from September 14, 202dlong with the terms of remuneration, in accordance with Sections 196, 197, 203 and
Schedule V and other relevant provisions of the Companies Act, 2013 read with the rules prescribed thereunder.
Our Company has entered into an Agreement with ManagingtDirdai Bhagwan Agarwal dated September 14,
2024.The terms and conditions appraoMey the Board of Directors and the Shareholders have been summarised

below:
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Basic Salary | Upto Rs.600000/per month with increments as may be decided by the Board of Dirg
of the company from time to time. The aforesaid monthly salary may be bifurcated b
of salary, allowances, performance pay and other heads as per the rules atbnsgof
the company for the time being in force and as determined by the board.

Perquisites Perquisites & Allowance: He would be entitled to other perquisites as per the rules ¢
Company as applicable. The perquisites and benefits are to be evaluated as per the
Tax rules, 1962 and in the absence of the same, applicable rules at the cost to the ¢
Leave EncashmentPayable to the Managing director as per the rules of the compan
Gratuity Payable at the rate of half mont hds sg
Minimum Minimum Remuneration of Rs. 1,00,00@er Month in the event of absence of profit &
Remuneration | inadequaterofits in any financial years.

Terms of appointment and remuneration of our Whole-time Director
Shashank Agrawal

Pursuant to a resolution passed by the Board of Directors at the meeting Sefagtember 14, 202¢thd approved

by the Shareholders of our Company at an EGM heldrebruary 11, 2025Shashank Agrawal was designated

as the Wholdgime Director of our Company for a period fofe (5) years with effect from September 14, 2024

along with the terms of remuneration, in accordance with Sections 196, 197, 203 and Schedule V and other
relevant provisions of the Companies Act, 2013 read with the rules prescribed thereunder. Our Company has
entered into an Agreement with Wheiene Director Shashank Agrawal dated September 14, 2084 terms

and conditions approved by the Board of DirectorstaedShareholders have been summarised below:

Remuneration | Upto Rs.500000/per month with increments as may be decided by the Board of Dire
of the company from time to time. The aforesaid monthly salary may be bifurcated b
of salary, allowances, performance pay and other heads as per the rules atnsgof
the company for the time being in force and as determined by the board.

Perquisites Perquisites & Allowances:He would be entitled to other perquisites as per the rules ¢
and Company as applicable. The perquisites and benefits are to be evaluated as per the
Allowances Tax rules, 1962 and in the absence of the same, applicable rules at the cost to the ¢
Leave EncashmentPayable to the Whole Time Director as per the rules of the Comp
Gratuity Payable at the rate of half monthés sg
Minimum The Board recommended the ratification ofdesignation as Wholéme Director and
Remuneration | payment of minimunmiemuneration in case of absence of profits or inadequacy of prof
the company to Mr. Shashank Agrawal

Remuneration details of our Directors
(i) Remuneration of our Executive Directors

The aggregate value of the remuneration paid to the Executive Directors in Fiscal 2025 is as follows:

S. No. | Name of the Director *Remuner ati on
1. Jai BhagwarAgarwal 21.60
2. Shashank Agrawal 15.60

*Other than above there is henefits in kind paid to our executive directors.
Our Directors were not paid sitting fee in Fiscal 2025 for attending meetings of the Board of Directors and its
committees.

(ii) Sitting fee details of our Independent Directors and{Egecutive Directors

S. No. Name of the Director Remuneration

1. Abhishek Sharma 3 0-foOBd»drd and Committee Meetings held in a quar
2. Priyanshi Agarwal 3 0-foOBd»drd and Committee Meetings held in a quar
3. Kavita Agarwal® 3 0-foOBd»drd and Committee Meetings held in a quar

* Abhishek Sharma and Priyanshi Agarwealve been appointed as N&mxecutive Director and Independent
Directors respectively with effect frofebruary 11, 2025however, they have not received any sitting fee during
the Fiscal 2025
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~Kavita Agarwal has been appointed as the fxecutive Director on March 20, 2025, however she have not
received any sitting fee during the Fiscal 2025

Our Board of Directors i n thei r3000assiting tee forintlegendem Mar c h
Directors and NotExecutive Director, for attending meetings of the Board of Directors and its committees.

Payment or benefit to Directors of our Company

Except as disclosed in this Draft Prospectus, no amount or benefit has been paid or given within the two preceding
years or is intended to be paid or given to any of the Executive Directors except the normal remuneration for
services rendered as a Directdrour Company. Additionally, there is no contingent or deferred compensation
payable to any of our Directors.

Loans to Directors

Except as i szhoisa&ld oh padeddd therecasesno loans that have been availed by the
Directors from our Company that are outstanding as on the date of this Draft Prospectus.

Shareholdingof Directors in our Company

Except as stated below, none of our Directors holds any Equity Shares of our Company as on the date of filing of
this Draft Prospectus

Sr. Name of Director Number of Equity % of the pre-Issue Equity
No. Shares Share Capital

1) | Jai Bhagwan Agarwal 41,98,800 40.22%

2) | Shashank Agrawal 23,98,800 22.98%

3) | Kavita Agarwal 26,38,800 25.28%

*Our Articles of Association do not require our Directdashold any qualification Equity Shares in the Company.
Shareholding of Directors in our Subsidiaries

As on date of this Draft Prospectus, our company does not have subsidiary.

Interest of our Directors

Our Executive Directors may be deemed tdrtterested to the extent of remuneration paid to them for services
rendered as a Director of our Company and reimbursement of expenses, if any, payable to them. For details of
remuner at i oTermpd appointment asceremurieration of our Executive Dirgrtora b o v e .

Our Directors may also be interested to the extent of Equity Shares, if any, held by them or held by the entities in
which they are associated as promoters, directors, partners, proprietors or trustees or kartas or coparceners or held

by their relatives othat may be subscribed by or allotted to the companies, firms, ventures, trusts in which they

are interested as promoters, directors, partners, proprietors, members or trustees, pursuant to this Issue. Except as
di s c | omandal Informafio® a @udPrdmoters and PromoterGroop begi nni ndgl74amd Page N
167, respectively of this Draft Prospectus, our Directors are not interested in any other company, entity or firm.

Except as stated fiRestated Financidhformationi Note 30 Related Parties with whom transactions have taken
place duringtheyear f r om t h e Redtatep Eirancial informbtiend ofn P &74 ef thibl Draft
Prospectusour Directors do not have any other interest in the business of our Company.

Interest as to property

Except as rmerrBusines® e diR@btatedfiFinancial InformationNote 30 Related Parties with
whom transactions have taken place during thedearf r o m t h e Redtateg Finarcial informéatiend i
on Page Nosl26and174of this Draft Prospectusur Directors do not have any interest in any property acquired
or proposed to be acquired by our Company.

Interest in Promotion of Our Company
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Our Directors, Mr. Jai Bhagwan Agarwal, M6hashank Agrawal, Mrs. Kavita Agarwal are interested in the
promotion of the Company as being the promoter of our Company and also to the extent of the Equity Shares held
by them and also to the extent of any dividend payable to them on their holdinghashswes and other

di stributi
and Promoter GroupOu r

ons in

Bonus or Profit-Sharing Plan for our Directors

respect of
Promoter so

t he

None of our Directors are a party to any bonus or psbigring plan.

Changes in our Board during the Last Three Years

aforesaid
I65eofthisnDnaft Argspeotus. P a g e

Equity

Except as disclosed below, there have been no changes in our Board during the last three years:

Name of Director Date of Date of Reasons for Change/ Appointment
Appointment Cessation

Jai Bhagwan Agarwal September 14| - Appointed as Chairman & Managir
2024 Director

Shashank Agrawal September, 14 - Appointed as Whole Time Director
2024

Kavita Agarwal March 20, 2025 - Change in Designation as No

Executive Director
Ayush Agarwal May 31, 2018 December 13| Resignation from Directorship
2024
Abhishek Sharma February 11, 2025] - Appointed as an Independent Direct

Priyanshi Agrawal

February 11, 2025

Appointed as an Independent Direct

Management Organization Structure

Set forth is the management organization structure of our Company:

Whole-time Director

Shashank Agrawal

Board of Directors

Chairman & Managing
Director

Jai Bhagwan Agarwal

Company Secretary &

Chief Financial
Officer

Neha Agarwal

Corporate Governance

As our Company is coming with a@ssue in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 as

Compliance Officer

Arzoo Mantri

Produciion Manager

Aman Sharma

Independent
Director

Abhishek Sharma

Finance and
Accounts Head

Vikas Bhargav

Independent

Director

Priyanshi Agrawal

Sales head

Adish Jain

Shar

amended from time to time, as on date of this Draft Prospectus, the requirement specified in regulations 17, 18,
19, 20, 21, 22, 23, 24, 25, 26, 27 and clauses (b) to (i) efespnbation (2) of regulation 46 and para C, D and E
of Schedule V of SEBI (LODR) Regulations, 2015 are not applicable to our Company. In additions, the provisions
of the Companies Act, 2013 relating to corporate governance will be applicable to our Company ielynguliat
on the listing of Equity Shares on the Stock Exchanges. However, our Company has complied with the corporate
governance requirement, particularly in relation to appointment of independent directors including woman

director on our Board, constitutiaaf an Audit Committee and Nomination and Remuneration Committee. Our

Board functions either on its own or through committees constituted thereof, to oversee specific operational areas.

Committees of our Board



Our Board has constitutédllowing committees in accordance with the requirements of the Companies Act and
SEBI Listing Regulations:

a) Audit Committee;

b) St akehol dersé6 Relationship Committee;
¢) Nomination and Remuneration Committee; and

d) Corporate Social Responsibility Committee.

Details of each of these committees are as follows:

AUDIT COMMITTEE

The Audit Committee was constituteitle Board resolution dated March 20, 2025 pursuant to Section 177 of the
Companies Act, 2013. As on the date of this Draft Prospectus, the Audit Committee comprises of:

Name of the Director Designation in the Nature of Directorship
Committee
Mr. Abhishek Sharma Chairperson Independent Director
Ms. Priyanshi Agrawal Member Independent Director
Mr. Jai Bhagwan Agarwal Member Managing Director

Company Secretary officiates as the secretary of the Committee.
The scope of Audit Committee shall include but shall not be restricted to the following
A. Powers of Audit Committee
The Audit Committee shall have powers, including the following:
1. toinvestigate any activity within its terms of reference;
2. to seek information from any employee;
3. to obtain outside legal or other professional advice;
4. to secure attendance of outsiders with relevant expertise, if it considers necessary; and
5. such other powers as may be prescribed under the Companies Act and SEBI Listing Regulations.
Role of Audit Committee
The role of the Audit Committee shall include the following:

1. oversight of financial reporting process and the disclosure of financial information relating to the
Company to ensure that the financial statements are correct, sufficient and credible;

2. recommendation for appointment;appointment, replacement, remuneration and terms of appointment
of auditors of the Company and the fixation of the audit fee;

3. approval of payment to statutory auditors for any other services rendered by the statutory auditors;

4. formulation of a policy on related party transactions, which shelude materiality of related party
transactions;

5. reviewing, at least on a quarterly basis, the details of related party transactions entered into by the
Company pursuant to each of the omnibus approvals given;

6. examining and reviewing, with the management, the annual financial statements and auditor's report
thereon before submission to the Board for approval, with particular reference to:
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7. Matters required to be included in the directords
report in terms of clause (c) of sgkction 3 of section 134 of the Companies Act, 2013;

8. Changes, if any, in accounting policies and practices and reasons for the same;

9. Major accounting entries involving estimates based on the exercise of judgment by management;
10. Significant adjustments made in the financial statements arising out of audit findings;

11. Compliance with listing and other legal requirements relating to financial statements;

12. Disclosure of any related party transactions; and

13. Modified opinion(s) in the draft audit report.

14. reviewing, with the management, the quarterly, dyalirly and annual financial statements before
submission to the Board for approval;

15. reviewing, with the management, the statement of uses / application of funds raised through an issue
(public issue, rights issue, preferential issue, etc.), the statement of funds utilised for purposes other than
those stated in the Issue document / protgjze’ notice and the report submitted by the monitoring agency
monitoring the utilisation of proceeds of a public or rights issue, and making appropriate
recommendations to the boarbBbarddf BodrdfoéRiréctonsos) otfo t he
take up steps in this matter

16.revi ewing and monitoring the auditordés independe
process;

17. approval of any subsequent modification of transactions of the Company with related parties and
omnibus approval for related party transactions proposed to be enteregl thioCompany, subject to
the conditions as may be prescribed;

Explanation: The term "related party transactions" shall have the same meaning as provided in Clausk2(zc
the SEBI Listing Regulations and/or the applicable Accounting Standards and/or the Companies Act, 2013.

1. scrutiny of intercorporate loans and investments;
2. valuation of undertakings or assets of the Company, wherever it is necessary;
3. evaluation of internal financial controls and risk management systems;

4. reviewing, with the management, performance of statutory and internal auditors, adequacy of the internal
control systems;

5. reviewing the adequacy of internal audit function, if any, including the structure of the internal audit
department, staffing and seniority of the official heading the department, reporting structure coverage
and frequency of internal audit;

6. discussion with internal auditors of any significant findings and follow up there on;
7. reviewing the findings of any internal investigations by the internal auditors into matters where there is
suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting

the matter to the Board

8. discussion with statutory auditors before the audit commences, about the nature and scope of audit as
well as postudit discussion to ascertain any area of concern;

9. recommending to the board of directors the appointment and removal of the external auditor, fixation of
audit fees and approval for payment for any other services;



10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

looking into the reasons for substantial defaults in the payment to depositors, debenture holders,
shareholders (in case of npayment of declared dividends) and creditors;

reviewing thefunctioning of the whistle blower mechanism;
monitoring the end use of funds raised through public offers and related matters;

overseeing the vigil mechanism established by the Company, with the chairman of the Audit Committee
directly hearing grievances of victimization of employees and directors, who used vigil mechanism to
report genuine concerns in appropriate and exceptoasas;

approval of appointment of chief financial officer (i.e., the whatee finance Director or any other
person heading the finance function or discharging that function) after assessing the qualifications,
experience and background, etc. of the candidate;

reviewing the utilization of loans and/or advances from/investment by the holding company in the
Ssubsidiary exceeding 1,000,000, 000 or 10% of
including existing loans/ advances/ investments existingnathe date of coming into force of this
provision;

carrying out any other functions required to be carried out as per the terms of reference of the Audit
Committee as contained in the SEBI Listing Regulations or any other applicable law, as and when
amended from time to time;

consider and comment on rationale, doshefits and impact of schemes involving merger, demerger,
amalgamation etc., on the Company and its shareholders; and

to review compliance with the provisions of the Securities and Exchange Board of India (Prohibition of
Insider Trading) Regulations, 2015, at least once in a financial year and shall verify that the systems for
internal control under the said regulatioms adequate and are operating effectively; and

Such roles as may be prescribed under the Companies Act, SEBI Listing Regulations and other applicable
provisions.

Approve all related party transactions and subsequent material modifications.

The Audit Committee shall mandatorily review the following information:

agrONE

6.
7.

Management discussion and analysis of financial condition and results of operations;
Management letters / lettersinfernal control weaknesses issued by the statutory auditors;
Internal audit reports relating to internal control weaknesses;

The appointment, removal and terms of remuneration of the chief internal auditor;
Statement of deviations in terms of the SEBI Listing Regulations:

a. quarterly statement of deviation(s) including report of monitoring agency, if applicable, submitted
to stock exchange(s)where the Equity Shares are proposed to be listed in terms of the SEBI Listing
Regulations; and

b. annual statement of funds utilised for purposes other than those stated in the offer
document/prospectus/notice in terms of the SEBI Listing Regulations.

review the financial statements, in particular, the investments made by any unlisted subsidiary;
Such information as may be prescribed under the Companies Act and SEBI Listing Regulations.

The Audit Committee shall meet at least four times a year with maximum interval of 120 days between two
consecutive meetings, and shall have the authority to investigate into any matter in relation to the items specified
under the terms of reference or Buather matter as may be referred to it by the Board and for this purpose, shall
have full access to information contained in the records of the Company and shall have power to seek information
from any employee, obtain external professional advice, andlesattendance of outsiders with relevant expertise

if necessary.

NOMINATION AND REMUNERATION COMMITTEE
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The Nomination and Remuneration Committee was constituted at a meeting of the Board of Directors held on
March 20, 2025. As on the date of this Draft Prospectus the Nomination and Remuneration Committee comprises
of:

Name of the Director Designation in the| Nature of Directorship
Committee
Mr. Abhishek Sharma Chairperson Independent Director
Ms. Priyanshi Agrawal Member Independent Director
Mrs. Kavita Agarwal Member Non- Executive Director

The Nomination and Remuneration Committee shall be responsible for, among other things, the following

1. Formulation of the criteria for determining qualifications, positive attributes and independence of a
director and recommend to the board of directors
a policy relating to the remuneration of the direstdkey managerial personnel and other employees
(ARemuneration Policyo).

The Nomination and Remuneration Committee, while formulating the above policy, should ensure that:

2. the level and composition of remuneration be reasonable and sufficient to attract, retain and motivate
directors of the quality required to run our Company successfully;

3. relationship of remuneration to performance is clear and meets appropriate performance benchmarks;
and

4. remuneration to directors, key managerial personnel and senior management involves a balance between
fixed and incentive pay reflecting shaerm and longerm performance objectives appropriate to the
working of the Company and its goals

5. Formulation of criteria for evaluation of performance of independent directors and the Board;
6. Devising a policy on Board diversity;

7. ldentifying persons who are qualified to become directors and who may be appointedi@s
management in accordance with the criteria laid down, and recommend to the Board their appointment
and removal and carrying out effective evaluation of performance of Board, its committees and
individual directors (including independent directors)bie carried out eithdry the Board, by the
Nomination and Remuneration Committee or by an indeperdéetnal agency and review its
implementation and compliance;

8. Analysing, monitoring and reviewing various human resource and compensation matters;

9. Deciding whether to extend or continue the term of appointment of the independent director, on the basis
of the report of performance evaluation of independent directors;

10.Determining the Companyds policy on specific remu
pension rights and any compensation payment, and determining remuneration packages of such directors;

11. Recommending to the board, all remuneration, in whatever form, payable to senior management and
other staff, as deemed necessary;

12.Revi ewing and approving the Companybés compensatio
then current Indian market in accordance with applicable laws;

13. Perform such functions as are required to be performed by the compensation committee under the
Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations,
2021, if applicable;

14. Frame suitable policies, procedures and systems to ensure that there is no violation of securities laws, as
amended from time to time, including:
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15. the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; and

16. the Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices
Relating to the Securities Market) Regulations, 2003, by the trust, the Company and its employees, as
applicable.

17. Administering monitoring and formulating detailed terms and conditions the employee stock option
scheme/ plan approved by the Board and the members of the Company in accordanceevitistbt
such scheme/ plan (AESOP Schemeo), if any;

18. Construing and interpreting the ESOP Scheme and any agreements defining the rights and obligations
of the Company and eligible employees under the ESOP Scheme, and prescribing, amending and/ or
rescinding rules and regulations relating to the administratiaghe ESOP Scheme;

19. Perform such other activities as may be delegated by the Board or specified/ provided under the
Companies Act, 2013 to the extent notified and effective, as amended or by the Securities and Exchange
Board of India (Listing Obligations and Disclosure Reguoients) Regulations, 2015, as amended or by
any other applicable law or regulatory authority.

20. For every appointment of an independent director, the Nomination and Remuneration Committee shall
evaluate the balance of skills, knowledge and experience on the Board and on the basis of such
evaluation, prepare a description of the role and capabitéegired of an independent director. The
person recommended to the Board for appointment as an independent director shall have the capabilities
identified in such description. For the purpose of identifying suitable candidates, the Committee may:

21. use the services of an external agencies, if required;

22. consider candidates from a wide range of backgrounds, having due regard to diversity; and

23. consider the time commitments of the candidates.

24. Carrying out any other functions required to be carried out by the Nomination and Remuneration
Committee as contained in the SEBI Listing Regulations or any other applicable law, as and when
amended from time to time.

If the Committee considers it necessary so to do it is authorised to obtain appropriate external advice including
but not limited to legal and professional advice to assist it in the performance of its duties and to secure the services
of outsiders with devant experience and expertise and to invite those persons to attend at meetings of the
Committee. The cost of obtaining any advice or services shall be paid by the Company within the limits as

authorised by the Board.

STAKEHOLDERS® RELATI ONSHI P COMMI TTEE

The Stakehol dersd Relationship Committee has been fo
March 20, 2025. As on the date of this Prospectus the
Name of the Director Designation in the Committee Nature of Directorship
Ms. Priyanshi Agrawal Chairperson Independent Director
Mr. Jai Bhagwan Agarwal Member ExecutiveManaging Director
Mr. Shashank Agrawal Member Whole Time Director

Our Company Secretary and Compliance officer acts as the secretary of the Committee.
Terms of Reference for the Stakeholdersd Relationshipg

The Stakehol dersé Relationship Committee shall be re:
the under applicable law, the following:



(1) Considering and specifically looking into various aspects of interest of shareholders, debenture holders
and other security holders;

(2) Resolving the grievances of the security holders of the listed entity including complaints related to
transfer / transmission of shares or debentures, includingeuaipt of share or debenture certificates
and review of cases for refusaltodinsfer / transmission of shares and debenturesigoaipt of annual
report, norreceipt of declared dividends, issue of new/duplicate certificates, general meetings etc. and
assisting with quarterly reporting of such complaints;

(3) Review of measures taken for effective exercise of voting rights by members;

(4) Investigating complaints relating to allotment of shares, approval of transfer or transmission of shares,
debentures or any other securities;

(5) Giving effect to all transfer/transmission of shares and debentures, dematerialisation of shares and re
materialisation of shares, split and issue of duplicate/consolidated share certificates, compliance with all
the requirements related to shares, delvestand other securities from time to time;

(6) Review of adherence to the service standards adopted by the listed entity in respect of various services
being rendered by the registrar and share transfer afjgive Company and to recommend measures for
overall improvement in the quality of investor services;

(7) Review of the various measures and initiatives taken by the listed entity for reducing the quantum of
unclaimed dividends and ensuring timely receipt of dividend warrants/annual reports/statutory notices
by the members of the company; and

(8) Carrying out such other functions as may be specified by the Board from time to time or specified /
provided under the Companies Act or SEBI Listing Regulations, or by any other regulatory authority.

The Stakeholders Relationship Committee shall meet at least once in a year.

The Chairperson of the Stakeholders Relationship Committee shall be present at general meetings of the
Company, or in the absence of the Chairperson, any other member of the Stakeholders Relationship Committee
authorised by the Chairperson in this behalf.

Corporate Social Responsibility Committee

The Corporate Social Responsibility Committee was constituted by a resolution of our Board of Directors passed
in their meeting held on April 24, 2025. The Corporate Social Responsibility Committee is in compliance with
Section 135 of the Companies Act deaith Rule 5 of the Companies (Corporate Social Responsibility) Rules,
2014, as amended from time to time. The current constitution of the Audit Committee is as follows:

Name ofDirector Position in the Committee Category
Ms. Priyanshi Agrawal Chairperson Independent Director
Mr. Jai Bhagwan Agarwal Member Chairman and Managing Director
Mr. Shashank Agrawal Member Whole-Time Director

The scope and function of ti@orporate Social Responsibility Committee is in accordance with Section 178 of
the Companies Act read with Rule 5 of the Companies (Corporate Social Responsibility) Rules, 2014. Its terms
of reference are as follows:

A. Role of Corporate Social Responsibility Committee

The Corporate Social Responsibility Committee shall have powers, including the following:
1. formulate and recommend to the Board, a Corporate Social Responsibility Policy which shall indicate
the activities to be undertaken by the company in areas or subject, specified in Schedule VII;
2. recommend the amount of expenditure to be incurred on the activities referred to in clause (a); and
3. monitor the Corporate Social Responsibility Policy of the company from time to time.
4. any other matter as the CSR Committee may deem appropriate after obtaining approval of the Board or
as may be directed by the Board from time to time.
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Compliance with SME Listing Regulations

The provisions of the SEBI (Listing Obligation and Disclosures) Regulations, 2015 will be applicable to our
Company immediately upon the listing of Equity Shares of our Company on SME Platform of NSE.

Our Key Managerial Personnel

In addition to our Managing Directors and Whdtilme Directors whose details have been provided under
paragraph above titled Br i e f Pr of i | esetéofth belawrare (e deits bfoour Kéy Managerial
Personnel as on the date of filing of thisaft Prospectus

Neha Agarwal aged 34 year s, is the Chief Financi al Oof fice
Bachelor of commerce (Honours) from IP College for Women, Delhi University. In the past she was associated

with ou r company as a director and she has been respol
incorporation. She holds more than 7 years of experience in Finance. She has been appointed as Chief Financial
Officer of the Company in November 20Buring Fiscal Year 2025 she has drawn Gross salarg.d®R0,000.

Arzoo Mantri, aged 25 years, is the Company Secretary and Compliance Officer of our Company. She joined

our Company on September 14, 20214. She holds a bache!
University, Bikaner. She is an Associate member of the InstitiCompany Secretaries of India. She possesses

expertise in listing compliances, corporate compliances, due diligence, NBFC Compliances and regulatory affairs

under the Companies Act, 2013. She has completed her training from S.K. Josisio&iates, a Practicing

Company Secretaries Firm, Jaipur and was retained there as a Secretarial Manager from July 2022 till September
2024. She handles Secretarial and Corporate Matters of our Company. She is also a Qualified Independent
Director and cuently is on the Board of Jayesh Logistics Limited, Kolkata. During Fiscal Year 2025 She has

drawn Gross Salary of Rs. 1,05,000, as she was appointed in September 2024.

All our Key Managerial Personnel are permanent employees of our Company.
Our Senior Managerial Personnel

Apart from our Managing Directors, Chief Financial Officer, Whdlme Director, and Company Secretary and
Compliance Officer, whose details have been provided under paragraph abové ftledi e f Profile o
Directorsd and 6O0Our KsetyfortiMizelova gres the details ¢f eur SeniornManhagerial

Personnel as on the date of filing of tbisaft Prospectus

Vikash Bhargav,aged33 years, is the Finance and Accounts Head
in commerce from University of Rajasthan. He has also completed a course in computer financial accounting

tally. He has been associated with our Company siffd@ecember 201& nd has received a rem
4,01,560 lakh during Fiscal 2025.

Aman Sharma,aged33 years, is Production Manager of our Compa
engineering from Swami Parmanand college of Engineering & Technology, Jaulan in the year 2013. He has more

than 10 years of experience in the Production Managemdr@peration. Previously, he worked as a Mechanical

Engineer in PT. IMR ARC STEEL, Indonesia. Hasappointed on August 20, 2016 in Shri Kanha Stainless

Limited and been associated with our Company sk@tE6and has received a remuneratio o f 13,37,520
during Fiscal 2025.

Adish Jain, aged 47 years, is the Sales Head of our comgéahas completed his Higher Secondary Education

He has been associated with our company since 2020. He holds more than 20 years of experience in Marketing

and sales. Previously he held the position of Sales Head in Navbharat Tubes Private Limitedjelagaibeen

associated with our Company sifeebruary 20,2026 nd has received a remunerati ol
Fiscal 2025.

Relationship of Key Managerial Personnel and Senior Management with our Directors, Promoters and /
or other Key Managerial Personnel and Senior Management

In addition to the disclosure made under the healilRge | at i onshi p bet ween our Direc!
The following are the Key Managerial Personnel are related to any of our Directors
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Name of KMP Name of Director KMP Relationship with Director
Mr. Shashank Agrawal Husband

Mrs.Neha Agarwal Mr. Jai Bhagwan Agarwal | Fatherin-law
Mrs.KavitaAgarwal Motherin-law

None of the Senior management are related to any of our director
Shareholdingof the Key Managerial Personnebnd Senior Management
Except Jai Bhagwan Agarwal, Managing Director, Shashank Agrawal, Whole Time Director andddehal,

Chief Financial Officer, none of the Key Management Personnel and Senior Management hold shareholding in
our Company.

Sr. Name No. of Equity | Percentage of the pre| Percentage of the posOffer of
No. Shares Offer Equity Share Equity Share Capital (%)
Capital (%)
1. |Jai Bhagwan Agarwal 41,98,80( 40.22% [ §
1. |Shashank Agrawal 23,98,80( 22.98% [ §
2. |Neha Agarwal 12,00,00( 11.49% [ §
Total 77,97,60(C 74.69% [ O

Bonus or Profit-Sharing Plan for our Key Managerial Personneland Senior Management
None of our Key Managerial Personnel and Senior Management is a party to any bonus-siamiofitplan.
Payment or benefit to Key Managerial Personneind Senior Managemenbof our Company

Except as disclosed in this Draft Prospectus, no amount or benefit has been paid or given within two preceding
years or is intended to be paid or given to any of the Key Managerial Personnel and Senior Management except
the normal remuneration for servicesndered by them. Additionally, there is no contingent or deferred
compensation payable to any of our Key Managerial Personnel and Senior Management.

Our company has made payments for the purchase of raw materials and rendering job services to Nav Bharat
Tubes Limited and Krypton Stainless Private Limited.

Our Directors, Mr. Jai Bhagwan Agarwal and i8hashank Agrawalho are also directors in Nav Bharat Tubes
Limited and Krypton Stainless Private Limited and Kavita Agarwal who is a director in Nav Bharat Tubes Limited
shall be deemed to be interested in such payment.

Except as FHhansia Statesnmends i Rirdhiicil Indebtedness o n 173 argl203, respectively

in this Draft Prospectus, our KMP and SMP have (i) not extended any personal guarantees; (ii) have not provided
their personal properties, for securing the repayment of the bank loans obtained by our Company; and (iii) not
advanced unsecurdaans to our Company

Interest of Key Managerial Personneland Senior Management

Except as disclosed in tHiraft Prospectusione of our Key Managerial Personnel and Senior Management have
any interest in our Company other than to the extent of the remuneration, equity shares held by them or benefits
to which they are entitled to as per their terms of appointment and reimanisef expenses incurred by them

during the ordinary course of business.

Further, there is no arrangement or understanding with the major shareholders, customers, suppliers or others,
pursuant to which any of our Key Managerial Personnel and Senior Management have been appointed.

Changes in Key Managerial Personnednd Senior Managemenin the Last Three Years
In addition to the changes specifiedundle€h anges i n our BoardodusehgfohehLhbs

are the changes in our Key Managerial Personnel and Senior Management in the last three years immediately
preceding the date of filing of this Draft Prospectus:

Name Designation Date of change Reason
Arzoo Mantri Company Secretary September 14, 2024 Appointment
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| Neha Agarwal | Chief Financial Officer | November 30, 2024] Appointment |

The attrition of the Key Management Personnel and Senior Management is as per the industry standards.

Loans taken by Directors / Key Management Personne&ind Senior Management

Our Company has not granted any loans to the Directors and/or Key Management Personnel and Senior

Management as on the date of thisft Prospectus

Confirmations:

a.All the persons named as our Key Manageri al Per soni|
permanent employees of our Company.

b.There is no understanding with major sharehol der s,
of t hemeambdowemed Key Manageri al Personnel and Senior

c.None of our KMRspandirSMRBs i Bh&hwamhahkarAgalawahd aMe.
Board of Directors.

d.I'n respect of all/l above mentioned Key Manageri al P
been no contingent or deferred compensation accrued

e.Except for the terms set forth in the appointment
Management Personnel have not entered into any ot
(including retirement asduéeermination benefits) wit

f.Our Company does not have any bonus [/ profit shari|
Seni or Management Personnel except as stated in the

g.Presently, we do not have Employee Stock Option Pl a
/| Stock Appreciation Rights Scheme (SARS) for our e

h.None of our Key Manageri al Personnel and Senior Man
the suppliers of raw materials, third party service
business and operations of our Company

i .The turnover of KMRso mepnad e&IM k& sdsatt stwdndord hchoingpha,ny bel ong:

j -.No benefits in kind are granted by the Company to
Management Personnel on an individual basis for ser
for gratuity and |l eaveeemptaymment as per their ternmn
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OUR PROMOTERS AND PROMOTER GROUP

The Promoters oMrdaiur BGammwavrysKigva et vaa |MigShravsalla n kadyr awa |
Mr Neha Agar wal

The details of the shareholding of our Promoters, as
S. N Na me s No. of Equ(% of -wpai Equi t
Capital

1. Jai Bhagwan Aga3 4 P8O 40.

2. Kavita Agar wal 2880 25.

3. |Shashank Agr awg 2380 22.

4. |INeha Agar wal 12MO0 11.

Tot al 10860 99.

For detail sCapplt aéseSBusiwlppd worfe Pr omotersd sharehol ding,
Contri buttiomBuauhpd dEogetkihtey Sharehol ding of 0o uorh aPrtoemot er
begi ronp anggd
Details of our Promoters are as foll ows:

Mr J ai Bhagwa,n aAggeadr wea
the Promoter, Chairm
of our Company.

Date ofNoBiemblr:r 06, 1
Addr 83 98, Vi dhyadhar
wal e Hanuman jii 30Man

Rajasthan, I ndia.

Account

For complete profile
al ong wi t h detail s
qualifications, pr
positions/ post s he
directorships and sp
se®ui Manageme ph gles. 1o

Mr s . Kavi t,a aAear w7l
Promoter -eaprdutNiowne D
Company.

Date ofAuBiursth:14, 196

Addr 85688, Vidhyadhar
wal e Hanuman jii 30Man
Rajast han, I ndi a.
Per manent Account
ABHPA42838B.

For complete profil e
with details of her
professional experie

the ©past and other
achi evement®ur pMaenagdsge¢
padeé.l

She does not hol*d an




Mr Shashank , Aggawal3 6
Promoter 4mae WDoIr e ¢
Company.

Date ofNoBiemtble:r 18, 1
Addr 8¢ 98, Vi

wal e Hanumaaa
Il ndi a.

O o
B~

Per manent
ARUPA5230D.

For compl et ®h aprhafnikl,

al ong wi t h det ai |l s
qualifications, pr
positions/ post s he
directorships and spgp
se@uﬁ Managemdpige
Mr . eha , Agpagrewal 35

Promoter and Chi ef
Company.

Dat 8iafihne 15, 1990

Addr ePsl so:t No . 98, S ¢
Nagar ,i3J0ai pouwsr9 , Raj asg
Per manent Account
AQOPG3773E.

She hol ds Bactheyoee o
(Honotir ein I . P. Col |
UniversityFof et &iil
held and other ventu
refermPrtoonofi er Gr loupfo
Draft Prospectus. EX
part of the -Promoten
on pagres t his Dr a\Yeth
Agariwalnot invol ved
as on date of this D

r Company confirms that the permanent account numbe
rd numbers and dri vi ng,slhiacleln sbee nsunbbrei rtst eodf toou rt hRer oSm o
filing this Draft Prospectus.

Change in control of our Company

Except as disclosed below, there has not been any chz
the I ast five years preceding the date of this Draft

While, th
preceding
Stainless

en a change in control of Shr
this Draft Prospectus, howev
6@ A g echesd ipnhgd htehltrer of Shri Kanh
Limited, h d fifty thousand ( 90Pqf00t0Ohe Equi
paug equit e cdpit®8hagfwaouAgBr awmdt an ¢thdew wthh ére A
promoter o ri Kanha St ai niliemses tLh ani st eerdd rhiamse ahH wsmod rt e
Shares of face val u@lodf t hied peaguaichy comastétoaaphngal of
Agar wal , t her ealgywama kAigmag iwhdai,, ABplmstvahk a Adr ddlwah Agar wal
promotSehird &Kfanha Stainless Limited. KPaviiotra (3dgashweamtkr ans
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Agr awaNeha aAgdarAwadsh Agar wal were identified as the p

The details of the [f]lbwhisaserbeefn Epgrua vtiyd eSch abr eelso vo:f
Na me offl Name Dat e Number Terms of AlConsi de
Transfelt he Acqui SEqui ty Transfer pai d (i
Transf of face
10
Transf e
Mr . Ayu{Mr. JaAugust 50, (Pursuant t| Gi ft
Agar wal|Bhagwa2024 Deed dated
Agar wa 2024, fift

(50, 000) e

of face va

wer e trans

Ayush Agar

Bhagwan Ag
Mr . Ayu{Mr KaviAugust 49, yPursuant t| Gi ft
Agar wal|Agarwg2024 Deed dated

2024, -n if

t housand n

(49,900) e

of face va

wer ¢ransf e

Ay ush Aga

Kavita Agal

I nterests of Promoters

(aQu
s h
of

d
i
r
F

p a
Pr

r Promoters are interegtednaitntdhery QGampampy otmottelle o¢
areholding in our Company,; (iii) the dividends pa
their shareholding in our Company.
ditionally, our Promoters may be interested in tr:
) in which our Promoters hold shares, or (ii) in
e controlled Foy dwmrt Reomatedras.l s of interest of (
i nanci alReSs taa teemtk nRisn adn coinall@.d3yteat e ment s
r tMrd a j Bhagwan Agar 8alhshkaki tagnrdagheelhwvaa lAgar wal ar e
our Company in their respective chyacutiwvase RBisr €dh
oTeme Director ; and Chief Financi al Oof ficer. Acco
muoeaeion payable to them and the reimbursement of
rther detail s, s ee 1bChaunrd MiaFni angaennteiina® & s Sobna & @ angFe tnsa n ¢
at ementls7o4d on page

cept as Restcdtosed dFii mamcifRaln &% tca tad md madee [§peeanftin e s s
spectively in this Draft Prospectus, our Promoter ¢
y personal guarantees and (ii) have not provided
nk | oans obtai.ned by our Compan

cept for the interest held by our Promoters in ou
terest in any venture that is involved in activit
sum has been paid or agreed to be paid to our Proc
e interested, in cash or shares or otherwise by ¢
em, as a directwirseorf oRr osneortveirc esr reetntdeerr ed by t he
mpany, in connection with the promotion or format

cept as iidi a@alnes adR éd tad teane nk isn aonnc | phdigidébd raed ementise en
yment or benefits by our Company to our Promoters
ospectus nor iis there any intention to pay or giyv



Prospectus.

(gWe confirm that @akcaeaphcaal Rdstad teesk dE is maonnc | pddrgdeSt at em
there is no conflict of interestpabrettyweseenr vtihcee spurpopvlii de
for operations of our Company) and our Promoters an

I nterest in property, |l and, construction of building

Our Promoters do not have any interest in any propert

date of this Draft Prospectus or ipmoproyetdr dms det iacm ub

with respect to the acquisition of land, constructior

Payment or benefits to Promoter or Promoter Group

The members of our Promoter Group are interested in

for the services provided by them to our Company.

Except as disclosedi aboceabrndt pRadeteartee dh aisn bfieen no p.

benefits by our Company to our Promoters or any of t

preceding the date of this Draft Prospectus nor is til

or nbPortoer Group as on the date of this Draft Prospectu

Companies or firms with which our Promoters have disse

Our Promoters have not dissociated themselves from an

of this Draft Prospectus.

Mat eri al guarantees

As on the date of this Draft Prospectus, our Promote

with respect to the Equity Shares.

PROMOTER GROUP

In addition to our Promoters, the individuals and ent

in terms of Regulation 2(1) (pp) of the SEBI | CDR Redg

Natur al persofistwlko Paxmenop a&nrt Gr oup
s. N Name of member of our |Relationship wi

Mrd ai Bhagwan Agar wal
1. Late Ram Kumar Agar wal Fat her
2. Late Shanti Devi Agar wal Mot her
3. Kavita Agar wal Spouse
4 . Vi shnu Kumar Agar wal Brother
5. Rajesh Kumar Agarwal
6 . Yogesh Kumar Agar wal
7. Bi ml a Devi Jain Sister
8 . Santosh Devi Agarwal
9. Saroj Agrawal
10. |[Shashank Agrawal Son
11. |[Ayush Agar wal
12. |- Daughter
13. |[Ratan Lal Bagadi a Spouseds Fa
14. |[Manl ata Bagadi a Spousedbds Mo
15. |- Spouseds Br
16. [MohiAgar wal Spouseds Si
Mr Kavita Agar wal
1. |Ratan Lal Bagadia | Father
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S. N Name of member of our Rel ati onship wi

2. Man Lata Bagadi a Mot her

3. Jai Bhagwan Agar wal Spouse

4 . - Brother

5. Mohita Agar wal Sister

6 . Shashank Agrawal Son

7. Ayush Agarwal

8. - Daughter

9. Late Shri ABamwlkl mar Spousebs Fa4a

10. |[Late Smt Shanti Devi Spousebds Mo

11. |[Vishnu Kumar Agar wal

12. |[Rajesh Kumar Agar wal Spousebs Br

13. |[Yogesh Kumar Agar wal

14. |[Bimla Jain

15. |Santosh Devi Agar wal Spouseds Si

16. [Saroj Agr awal

MrShashank Agrawal

1. Jai Bhagwan Agar wal Fat her

2. Kavita Agar wal Mot her

3. Neha Agar wal Spouse

4 . Ayush Agarwal Brother

5. - Sister

6 . Yuvaan Agar wal Son

7. - Daughter

8. Vi shnu Goyal Spousebs Fa4a

9. Rita Goyal Spousebs Mo

10. |[Sukh Dev Goyal SpouBedsher

11. |[Divya Agar wal Spouseds Si

MrNeha Agar wal

1. Vi shnu Goyal Father

2. Rita Goyal Mot her

3. Shashank Agrawal Spouse

4 . Sukh Dev Goyal Brother

5. Di vA@ar wal Sister

6 . Yuvaan Agar wal Son

7. - Daughter

8. Jai Bhagwan Agar wal Spousebs Fa4a

9. Kavita Agar wal Spousebs Mo

10. |[Ayush Agar wal Spousebs Br

11. |- Spouseds Si
Entities forming part of the Promotersd Group:
Except as stated below, no other company, firm

Promoter Group Entities of our Promoter

or

As per Regulation 2(1)(pp)(iv) of the SEBI (ICDR) Regulations 2018, the following Companies/ Trust/
Partnership firms/ HUFs or Sole Proprietorships are forming part of our Promoter Group:

Name of Promoter Group

Relationship with the Promoters
( AAny Body Corporate i
more of the Equity S
Promoter or an i mme
Promoter or a Firm or
which the Promoter o]
Rel ative is a member.

E I

Krypton Stainless
Navbharat Tubes P
Govind Mohan Stee
Ambuja Pipes Priv
Bl ue sands I nfraa
Bl ue sands I ntern
Bl ue sands Ventur

F
r

I

at
L
at
es
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Aman Pipes Private
Sukhdev I nternatiorn
Ritu International
Bull and Properties
Jai Mat a Di Land Tr

=A =4 =4 -8 -9

( BAny
as

Body

Corporate

provided i

n

Bl sands

=

i ue I ndrapr ¢
al

(A)

mor e

of t

h eCabpqg uiatl v

S

(CAny
t he
Rel

a
of t

Hi ndu

aggregate

vV es

ti
he To

Undi vided
share
i s
t al

t g
I

Bhagwat
Raj esh
Vi shnu

Shubham Foods
New Shubham Foods (

Vat sal
Nawal

i I ndustri esg

Kumar
Kumar

Foods

Agar wa
Agar wa
(Prog

(Firm)
&

Developers
Nawa Hotels & Resor
ShashankHWBRBr awal

Bal aj i I ndustries (
Mohita ABmaowriletor)
Jai

Ri tu

Bhar at

Bhagwan
Stru
Goods

Agar wal
ctural s
Carrier g

Ri tu
Ri tu
Ri tu

LOBi sm) cs
OVEr smps
Ro@HBi Linh es

= =4 =4 =4 4 -4 -4 888 _8_8_9_°a_°2_°_-49

Person whose shareholding is aggregated under the hee

No other person forms part of promoter group for the purpose of shareholding of the Promoter Group under
Regulation 2(1)(pp)(v) of the SEBI ICDR Regulations 2018

Ot her Confirmations

Neither our Promoters nor members of the Promotersd (
or any other governmental authority nor there are any
or are currenthgmpending against

Our Promoters have not been declared as a Fugitive
Economic Offenders Act, 2018.

Nei t her Promoters nor entities forming part of our F
accessing or operating in capital mar kets under any
government al aut hedi tme.mb@urs Bif o mchteerPr omot er sé Gr oup
promoter, directors or person in control of any other
operating in capital mar kets undet hanyregdé¢mator ydior eg
authority.

There is no litigation or |l egal action pewosli agubor y ak
authority during the last 5 (five) years preceding th



The
appr
appl
toge
appr
t he
exte
and
i nfl
Our
our
dat e
addi
unde
requ
i Ri s
futu
Dr af
Our

DI VI DEND POLI CY

declaration and payment of dividends on our Equit
oved by our Shareholders, at their discretion, s
i cabl e | awspainn elsudiicntg t2lW0el 3Ca ead with the rul es
ther with the applicable rules issued thereunder
oved and adopted by our Boarflubunr Maeahni2gs 20256 . ¢
operations and expansion of our business. The di
rnal factors, including but not | imited ttos our Co
financi al requirements including business expans
ation rates, and other factors considered relevan
Company has not declared any dividend on the Equi
Company has not declared any dividend on the Equi
of this DrafthoPrguapanttiese. thladr eaniy di vi dends wi l
tion, our ability to pay dividends may be i mpact
r Il oan or financing arrangfememtmayuentCempiamtyo i S0 C
irements for our business activities. For detail
k -Foauct oarbsi | ity to pay dividends i n t heef ffewtturoen noauyr
r earnings, financialhapgtodatkstdidomtgdamnpiaagsht Hil D ws 0 ¢
t Prospectus.

Company shall
Companies Act, the Memorandum of Association and Art
Regul ations and o

pay dividends, i f decl ared, to t he

ther applicable | aws.
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SECTION I X T FINANCIAL INFORMATION OF OUR COMPANY

RESTATED FINANCIAL INFORMATIONS

INDEPENDENT AUDITOR'S REPORT ON RESTATED FINANCIAL INFORMATION

BHOJAK LUNAWAT & COMPANY
Chartered Accountants

Near India Book House Hanuman Gali,
Opposite Income Tax, Rani Bazar,
Bikaneri 334001 Rajasthan.

Report of Independent Auditor on tBtatement of Assets and Liabilite's on March 31, 2025, March 31, 2024 and
March 31, 2023, the Restated Statement of Profit and Loss and the Restated Stdt€asiowsfor theyears
endedMarch 31 2025March 31 2024 andMarch 31 2023 alongwith the RestatedStatemenbf Significant
AccountingPoliciesandotherexplanatoryinformationof Shri Kanha Stainless Limited (Formerly known as

"Shri Kanha Stainless Private Limited) and i n the periods applicable (here

Fi

nanci al Statement so)

TheBoardof Directors

Shri Kanha Stainless Limited (Formerly known as "Shri Kanha Stainless Private Limited")
Plot no. 70B, Unit n0.401402,

4th Floor, Trimurty Prime Tower, Nirwaroo Road,

Jhotwara, Jaipur, Rajasthan, India, 302012

DearSirs/Madams,

1. We have examined the attache8hrReskKankad &tiaiamicéas
(Formerly known as "Shri K a)n(htah e S tfiad omipeagmsyioBe ngat e
Rest Qtteetde ment of Asdkatrsc hanl Li aBbR26KitiMasr ch 31, 2024
Restated Stat ement hReefs tRuttaftdiotid eaasithdo wohytecarr a Mé nd bk d
31, 2025, Mar ch 31, aatdiBet ad modba vhdnr i Khu ccBqInNRO R @B es, anc
ot her explanatory information relating to such fi
St at enesigsroby éBdo ac i r eocf bCeosmpabhei r hneebedtuOnyg, 2025
f otrhpeur poofsec | o gih@nafetther rBrngspect us/ Red Herring Pro
(ADRHP/ RHP/ Prospgchtcumpd mpneemrirtesnmopbsiedi al Publ ic
of equity shares ( filhROd)e quriapareend si mft:er ms of
a) t hSeubec ildde c t2iGofMmarotiCh aplti@fr hGo mpahAdc 2@ 3 hAct 0) ;

b) t h®e c uraintBixecsh aBrogaeo fl nd(ilassiCa piatnddli sc |l Resquier ement s)
Regul 2t0ila8mme ndtemMESEBCDRegul aandns o) ;

c) Th@Gui ddpno@&ReparBtosmp&nyspgRewd &HIMamendesdued by t he
Institute of Chartered Accountants of India (Al
Noteod) .

Ma n a g e nResponsitslity for the Restated Financial Statements

2. The Companyds Board of Directors is responsible fo
the purpose of inclusion in the DRHP/ RHP/ Prospectu
of I ndia, EMERGE Pl atExecmamdge tdfe INmdii @ nlail miSt ead¢ k( A N
Compani es, Jai pur , Rajasthan in connection with t
have been prepared by the management of the Compan
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i n

Anne

Company
prepaanpi @ne mttahiiesh it eanci al I nformati on. The Boal
responsi ble femsiudeéemgi ft hwiang tdmred Company complies wi
| CDR Regulations and the Guidance Note.

X o hiee sltXaittreadldcabkembresponsi bi biDliy e@off o Behar d
includes designing, i mmlt eoroenat i dnlegfveeehmed  ma i n

Auditordéds Responsibilities
We have examined the Restated Financi al Statement s
a) the terms of reference and terms of our engagem
our engagement | etter datedrMgy sled, |2P0R %,f itrh ec cel
of the Company.
b) the Guidance Note, which also requires that we
of Ethics issued by the | CAI;
c) the concepts of test checks and materiality to
evidence supporting the Restated Financi al I nfo
d) the requirements of Section 26 of the Act and t
e) Our work was performed solely to assist you i
compliance with the Act, t he SEBI | CDR Regul ati
the 1 PO.
These Restated Financi al I nformation have been con
Audited Financi al Statements of the Company for t|
2024 and March 31, 2023 prepared in accordance w
principles generally accepSteadt eemme nltnsdoi)a,, whtihceh fhAauvdei
by the Board of Directors at their meetings held o
2023 respectively.
For the purpose of our examination, we have relied
I ndependent Auditor s r amdr tCoimpangd Ky aff Blea jeadk Alcicro
on the Financial Statements of the Company as at M
(AFirmdo) on the Financial Statements of the Compan
ChaetdeAccountants (AFirmo) on the Financi al St at e
respectively as referred in Para 4(a) above.
Based on the above and according to the informatio
a) The Restated Financi al St atements have been pr
changes i n accounting policies, any materi al
retrospectively for the years enddd M&#28htd1lr el
the same accounting treatment as per the accoun
b) There are no qualifications in the auditords r e
for the years ended March 31, 2025, March 31,
adjustments to the Restated Financi al Stat ement
c) The Restated Financi al Statements have been pr
rules made there under, the SEBI | CDR Regul atio
report that:
Thefi Rest ated Summary St at e meassetafirAnAexwseeltoghisand Li a

report, of the Company as at March 31, 2025, March 31, 2024 and March 31, 2023 are prepared by
the Company and approved by the Board of Directors. These Restated Summary Statement of
Assets and Liabilities have been arrived at after making sucistawénts and regroupings to the
individual financial statements of the Company, as in our opinion were appropriate and more fully
described in Significant Accounting Policies as set otrinexure IX and Notes to Accounts as

set out inAnnexure |V to thisReport.

Then R

estated Summary St at asme outidmmdxurellrtothisrdportand L os

of the Company for the year ended March 31, 2025, March 31, 2024 and March 31, 2023 are
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prepared by the Company and approved by the Board of Directors. These Restated summary
Statement of Profit and Loss have been arrived at after making such adjustments and regroupings
to the individual financial statements of the Company, as in our opiveéo® appropriate and more

fully described in Significant Accounting Policies as set odtrinexure IX and Notes to Accounts

as set out il\innexure 1V to this Report.

Thefi Rest ated Summary St assetouwihnexaré Il @ahss hepoR,lofo w 0
the Company for the year ended March 31, 2025, March 31, 2024 and March 31, 2023 are prepared
by the Company and approved by the Board of Directors. These Restated summary Statement of
Cash Flow have been arrived at after making suchsaments and regroupings to the individual
financial statements of the Company, as in our opinion were appropriate and more fully described
in Significant Accounting Policies as set outdinnexure 1X and Notes to Accounts as set out in
Annexure IV to thisReport.

We have also examined the following other financial information relating to the Company prepared by the
management and as approved by the board of directors of the Company and annexed to this report relating to the
Company for the financial year ended Margl, 2025, March 31, 2024 and March 31, 2023 proposed to be
included in the Dr aOfferD&tunestop)e.ct us/ Prospectus (0

Annexure No. Particulars
I RestatedStatementof Assets& Liabilities
1.1 Restated®tatemenof ShareCapital
1.2 Restate®Gtatemenof Reserve#& Surplus
1.3 Restatedtatemenof Long-TermBorrowings
1.4 Restatedtatemenof Other LongTerm Liabilities
1.5 Restate®tatemenof Long-TermProvision
1.6 Restate®tatemenof Deferred tax iabilities (net)
1.7 Restatedtatemenof ShortTermBorrowings
1.8 Restate®&tatemenof TradePayables
1.9 Restatedtatemenbf OtherCurrentLiabilities
1.10 RestatedGtatemenof Short TermProvisions
.11 Restate®tatemenof Property, Plant and Equipment
.11 Restate®tatemenof IntangibleAssets
.12 Restate®tatement of Longerm Loans and advances
1.13 Restatedtatement of Inventories
.14 Restated Statement of Trade Receivables
1.15 Restated Statement bfvestments
1.16 Restated Statement of Cash and cash equivalents
1.17 Restated Statement of Shderm Loans and advances
1.18 Restated Statement of Other current assets
Il RestatedStatementof Profit & Loss
1.1 Restatedtatemenbf Revenudrom operations
1.2 Restate@®tatemenof Otherincome
1.3 Restate®tatemenof Costof Material Consumed
1.4 Restated Statement of (Increase)/Decrease in $teTkade
1.5 Restated Statement of Employee Benefit Expense
1.6 Restatedtatement of Finance Costs
1.7 Restated Statement of Depreciation and Amortization Expense
1.8 Restated Statement of Other Expenses
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Other Annexure:
i Restated Statemeot CashFlow Statement
v Other noteso theRestatedrinancialStatements
\% Statement of Mandatory Accounting Ratios
Vi Statement of Restatement of Free Cash Flow to Equity (FCFE)
Vi Statement of Restatement of Adjustments to Audited Financial Statements
VIII Statement of Capitalization Statement
IX Significant Accounting Policies
7. We have complied with the relevant applicable requ
Quality Control for Firms that perform Audits and
Assurance and Rel ated Services Engagement s.
8. The Restated Financi al Statements do not refl ect
respective dates of the reports on the Audited Fin
9. This report should not i n anyaudaiyt ineg ocdn satnryu eaf ats
audi tords reports issued by us or the previous Aud
on any of the fi naonchiearleisnt.at ements referred t
10.We have no responsibility to update our report for
report.
11.0ur report i s intended sol ely for use of t he
DRHP/ RHP/ Prospectus to bExdhdrge wBdar d hef Slercdiird ,t i
of and the National Stock Exchange of Il ndia Limi
Raj asthan, as applicable in connection with the pr
shoul dusetl, beeferred to or di stributed for any ot
Accordingly, we do not accept or assume any | iabi
whom this report is shown oroudumtpmr iwdhroseo maerdts iin w

For Bhojak Lunawat and Company

Charteredccountants
Firm RegistratiorNo.027566C

Sd-

Prafful Bhojak

Partner

Membership No0.166845

UDIN: 25166845BMJQGZ7421
Place:Jaipur

Date: July 07, 2025



Shri Kanha Stainless Limited
(Formerly known as "Shri Kanha Stainless Private Limited")
CIN : U27109RJ2015PLC047890

Annexure | - Restated Statement of Assets and Liabilities

(Amount in INR Lakhs'

. As at 31st As at 31st As at 31st
FEUEENIES Note No. | \iarch 2025 |  March 2024 March 2023
EQUITY AND LIABILITIES
Shareholders' Funds
(a) Share Capital 1.1 87.00 87.00 87.00
(b) Reserves and Surplus 1.2 1,129.18 550.16 289.89
Non-Current Liabilities
(a) LongTerm Borrowings 1.3 601.33 403.57 529.23
(b) Other Long Term Liabilities 1.4 0.28 0.28 0.28
Total O_utstandlng dues of micro 15 25 97 20.94 13.95
enterprises and small Enterprises
Total Outstanding dues to creditof
other than micro enterprises and 1.6 167.53 176.83 102.18
small enterprises
(c) Other Current Liabilities
(d) ShortTerm Provisions 1.7 4,496.71 4,990.07 3,506.84
Total 10,613.41 8,024.68 5,702.74
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment,
Intangible Assets and Capital WIP
(i) Property, Plant and Equipment .11 1,701.89 1,640.30 1,702.74
(i) Intangible Assets - - -
(iii) Capital WIP - 128.06 -
(c) Long Term Loans and Advances 1.12 53.03 543.50 506.75
Current Assets
(a) Inventories .13 2,520.13 852.63 1,313.05
(b) TradeReceivables .14 5,360.23 2,808.33 1,061.88
(c) Investments 1.15 160.35 77.39 105.87
(d) Cash and Cash Equivalents 1.16 10.16 1,196.76 3.60
(e) Short Term Loans and Advances 1.17 591.35 541.27 636.79
(f) Other CurrenfAssets 1.18 216.26 236.43 372.06
Total 10,613.41 8,024.68 5,702.74

The notes referred to above are an integral part of these Financial Statements

In terms of our report attached
BHOJAK LUNAWAT AND COMPANY
Chartered Accountants

Sdt

Prafful Bhojak
PARTNER

Membership Noi 166845
FRN.- 027566C

Place : Bikaner

Date:
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For and on Behalf of thBoard of Directors

Sdt Sdt

Jai Bhagwan Agarwal
Chariman & Managing

Kavita Agarwal

. Director
Director
DIN: 01575848 DIN: 1741333
Place: Jaipur Place: Jaipur
Date: Date:
Sdt Sdt

Neha Agarwal Arzoo Mantri

Chief Financial Officer

PAN : AQOPG3773E
A74177

Place : Jaipur Place: Jaipur

Company Secretary
Membership No-




Shri Kanha Stainless Limited
(Formerly known as "Shri Kanha Stainless Private Limited")
CIN : U27109RJ2015PLC047890

Annexure |l - Restated Statement of Profit and Loss
(Amount in INR Lakhs

For the year For the year For the year
Particulars Note No.| ended 3% ended 3% ended 3%

March 2025 March 2024 March 2023
Revenue From Operations 1.1 14,579.11 13,037.44 13,503.95
Other Income 1.2 59.60 62.32 143.10
Total Revenue 14,638.71 13,099.76 13,647.05
Cost of MaterialConsumed 1.3 12,930.94 10,377.67 12,080.04
Purchase of Stock In Trade - 811.40 -
(Increase)/Decrease in Work In Proces;
and Finished Goods 1.4 (347.17) 269.81 275.83
Employee Benefit Expenses 1.5 295.11 296.89 259.65
Finance Costs 11.6 476.32 399.94 355.04
Depreciation and Amortization Expenseg 1.7 152.89 134.02 129.80
Other Expenses 1.8 362.21 457.39 452.10
Total Expenses 13,870.31 12,747.11 13,552.46
Profit Before Tax 768.40 352.65 94.58
Tax expense:
Less: Current Tax 119.88 58.86 14.78
Less: Prior Period Taxes 0.12 - -
Add: Deferred Tax Assets (Created)
/Reversed (9.30) 74.65 22.55
MAT Credit Charge/(Created) 78.68 (41.13) (14.78)
Profit/(Loss) for the period 579.03 260.27 72.02
Earning per equity share:
Basic and Diluted EPS (Pre Bonus) 66.55 29.92 8.28
Basic and Diluted EPS (Post Bonus) 5.55 2.49 0.69
Thenotes referred to above are an integral part of these Financial Statements

In terms of our report attached
BHOJAK LUNAWAT AND COMPANY
Chartered Accountants

Prafful Bhojak

For and on Behalf of the Board of Directors

Jai Bhagwan Agarwal

Kavita Agarwal

PARTNER Chariman & Managing .
. Director
Director
Membership Noi 166845 DIN : 01575848 DIN : 1741333

FRN.- 027566C
Place : Bikaner
Date:

Place : Jaipur
Date:

Neha Agarwal

Chief Financial Officer

Place : Jaipur

Date:

Arzoo Mantri

Company Secretary

PAN : AQOPG3773E Membership No-
A74177

Place : Jaipur Place : Jaipur



Shri Kanha Stainless Limited
(Formerly known as "Shri Kanha Stainless Private Limited")

CIN : U27109RJ2015PLC047890

Annexure llI- Restated Statement of Cash Flow Statement

(Amount in INR Lakhs

Parti For the year ended 31st Sar e jesl For the year ended 31st
lUChE March 2025 Gl G March 2023
March 2024
(A) Cash Flow from Operating Activities:
Net Profit before tax 768.40 352.65] 94.58
Add:
Depreciation 152.89 134.02 129.80
Finance Cost 476.32 399.94 355.04
Gratuity expense 7.74 14.32 6.06
Less:
Interest Income (58.10) (59.14) (56.67)
Profit on sale/valuation of Fixed Assets - 0.09 -
Operating profit/(loss) before working capital changes 1,347.25 841.89 528.79
Increase /(Decrease) in Trade Payables 2,200.76 596.92 (49.69)
Increasd(Decrease) in Other Current Liabilities 29.65 16.45 (43.21)
Increase /(Decrease) in Provisions - - (0.73)
(Increase)/ Decrease in Inventories (1,667.50 460.42 146.66
(Increase)/ Decrease in Trade Receivables (2,551.90 (1,746.45 (168.04)
(Increase)/ Decrease in Loans and Advances (44.21) 89.03 (279.47)
(Increase)/ Decrease in Other Current Assets (32.30) 131.04 103.42
Cash Generated from Operations (2,065.51 (452.60) (291.06)
Direct Taxes Paid 76.74 13.13 -
Net cash used in Operating Activities (794.99) 376.15] 237.73
(B) Cash flow from Investing Activities
Net of Fixed assets (85.31) (191.47) (340.34)
(Investment)/Redemption during the Period (82.96) 28.48 (4.46)
Interest Received 58.10 59.14 56.67
Loan and advance 490.48 (36.75) (33.95)
Net cash used in Investing activities 380.31 (140.61) (322.07)
(C) Cash flow from Financing activites
Repayment of Long TerfBorrowings - (125.66) -
Proceed of Long Term Borrowings 197.76 - 199.21]
Interest Paid (476.32) (399.94) (355.04)
Proceeds of Short Term Borrowings - 1,483.23 240.66)
Repayment of Short Term Borrowings (493.36) - -
Net cash from Financing Activities (771.92) 957.63 84.83
Net Increased /(Decrease) in Cash and Cash equivalent
(A+B+C) (1,186.61 1,193.18 0.49
Opening cash and cash Equivalents 1,196.76 3.60 3.11
Cash and CashEquivalent closing balance 10.16 1,196.76 3.60
The notes referred to above are an integral part of these Financial Statements

In terms of our report attached
BHOJAK LUNAWAT AND COMPANY
Chartered Accountants

Prafful Bhojak
PARTNER

Membership Noi 166845
FRN.- 027566C

Place Bikaner

Date:

For and on Behalf of the Board of Directors

Jai Bhagwan Agarwal
Chairman& Managing Director
DIN : 01575848

Place : Jaipur

Date:

Neha Agarwal
Chief Financial Officer
PAN : AQOPG3773E
Place : Jaipur
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Kavita Agarwal
Director

DIN : 1741333
Place : Jaipur
Date:

Arzoo Mantri

Company Secretary
Membership No: A74177

Place : Jaipur



Shri Kanha Stainless Limited
(Formerly known as "Shri Kanha Stainless Private Limited")
CIN : U27109RJ2015PLC047890

Notes to the Restated Financial Statements
Note I.1 Restated Statement of Share capital

(Amount in INR Lakhs)

As at 31st March As at 31st March As at 31st March
Particulars 2025 2024 2023
Number Number Amount | Amount Number
of shares | Amount | of shares of shares
(a) Authorised
40,00,000 Equity Shares of R
10/- each 40,00,000, 400.00| 40,00,000] 400.00 400.00| 40,00,000
(March 202440,00,000
Equity Share, March 2023:
40,00,000 Equity Share of
Rs.10f each)
(b) Issued
8,70,000 Equity Shares of Rs
10/-each fully paid up 870,000 87.00 870,000 87.00 87.00 870,000
(March 2024: 8,70,000 Equity,
Share, Marct2023: 8,70,000
Equity Share of Rs.10fach)
Total 870,000 87.00 870,000 87.00 87.00 870,000
Reconciliation of equity share capital
For the year ended ye';Orretrr:ged el s el
Particulars 31st March 2025 | 31st March ended2315t March
023
2024
No. of shares D No.of shares
shares
Balances of Shares at the beginning of
period
- Number of shares 870,000 870000 870000
Balance at the end of the period
- Number of shares 870,000 870000 870000
The Shareholders holding more than 5% equity share capital of company
As at 31st March As at 31st March As at 31st March
Particulars 2025 2024 2023
Number Number At | Ave Number
of shares | Amount | of shares of shares
Jai BhagwarAgarwal 349,900, 40.22% 300,000| 34.48%| 300,000 34.48%
Aayush Agarwal 100 0.01% 100,000| 11.49%| 100,000 11.49%
Kavita Agarwal 219,900, 25.28% 170,000 19.54%| 170,000 19.54%
Shashank Agrawal 199,900| 22.98% 200,000| 22.99%| 200,000 22.99%
Neha Agarwal 100,000| 11.49% 100,000| 11.49%| 100,000 11.49%
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% of % of % of
Total Total Total
Number of Shares Shares Shares Shares
(asat31l| (asat31| (asat31l
Name of Promoter March March March
2025) 2024) 2023)
Asat3l | Asat31l| Asat3l Number
March, March, March, Amount | Amount of shares
2025 2024 2023
Jai Bhagwan Agarwal 349,900| 300,000 300,000 40.22% 34.48% 34.48%
Kavita Agarwal 219,900| 170,000 170,000| 25.28% 19.54% 19.54%
Shashanldgrawal 199,900 200,000 200,000| 22.98% 22.99% 22.99%
Neha Agarwal 100,000 100,000 100,000| 11.49% 11.49% 11.49%

Terms/ Rights attached to shareholders:

The Company has only one class of issued shares i.e. Equity Shares having par value-ggeRsliéve. Each

holder of Equity Shares is entitled to one vote per share and ranks pari passu. In the event of liquidation, the equity
shareholder are eligibte receive the remaining assets of the Company after payment of all preferential amounts,

in proportion to their shareholding.

No calls are unpaid by any directors or officers of the company during the year.

Note 1.2 Restated Statement of Reserves and Surplus

(Amount in INR Lakhs
Particulars Note No. As at 31st As at 31st As at 31st
March 2025 March 2024 March 2023
Retained Earnings
Opening Balance 550.16 289.89 217.85 550.16
Add: Profit for the year 579.03 260.27 72.02 579.03
Closing Balance 1,129.18 550.16 289.89 1,129.18

Retained earnings: Retained earnings comprise of net accumulated profit of the company.

Note 1.3 Restated Statement of Long Term Borrowings

(Amount in INR Lakhs

Particulars As at 31st As at 31st As at 31st
March 2025 March 2024 March 2023

Secured Loan

From Banks 601.33 403.57 529.23

Total 601.33 403.57 529.23

Breakup of Long Term and Short TeBorrowings as at March 31, 2025:

(Amount In INR Lakhs

Terms of No of O/S e As at
Purpos . . Rate of nt :
Name Securit | Sanctione| Repayme Instalmen Starting |31st
e of : Interest . Amount
of Bank - y d Amount | nt (in (P.a) ts (in (Rs. In Date March
months) months) Lakhs) 2025
Bajaj Workin 4
Finance|g N.A. 50.64 60 16.00% 60 1.23 31.12.202 49.35
C . 4
Limited | Capital
HDFC , 4
Bank |C3  |Audi 35.00 52| 11.00% 52 (| 25:09:203 30 55
- Loan |Car 4
Limited
HDFC Kia 4
Bank | |Sonet 10.00 60|  10.75% 60| 0220106202 ggg
- Loan 4
Limited Car




(Amount In INR Lakhs

Terms of No of O/S usialiie As at
Purpos . : Rate of nt .
Name Securit | Sanctione| Repayme Instalmen Starting |31st
e of i Interest . Amount
of Bank y d Amount | nt (in ts (in Date March
loan (p.a.) (Rs. In
months) months) 2025
Lakhs)
HDFC 4
Bank |C&  |Alcazar 16.00 60|  10.75% 60 0.35( 9106203 13 99
. Loan Car 4
Limited
AXxis Ind.
Bank |pLOD |tand 430.00 120  9.50% 120 3.58[ 1901203 451 99
- Ajitgar 5
Limited h
Axis Workin | FDR A
Bank g Rs. 100 500.00 12 9.10% NA NA 08.08.204 283.29
. . 4
Limited | Capital |Lacs
Tata Workin i
Capital |g FDR201  400.00 12| 10.70% NA NA | 16:01:202 394 43
ap . |Lacs 5
Limited | Capital
Tata Workin i
Capital |g 200.00 12 10.70% NA NA 16.01.202 200.02
o . 5
Limited | Capital
HDFC |Purchas .
Bank |eof |Ofice 14.00 180|  10.20% 180 0.15 0703203 14 25
ar ’ No. 401 8
Limited | office
HDFC |Purchas .
Bank |eof |9MC€ 4400 |180 10.20% | 180 0.15 07.03.200 1922
ar ’ No. 402 8
Limited |office
Kotak Land
Mahindr and Repo+
aBank |Term |Buildin 2.25=8.25 28.03.202
Limited |[Loan |g 162.00 |33 % 33 5.13 4 111.64
Kotak Land
Mahindr and Repo+
aBank |Term |Buildin 2.25=8.25 18.06.202
Limited |[Loan |g 118.00 |48 % 48 3.04 4 97.85
Kotak Land
Mahindr| Workin |and Repo+
aBank |g Buildin 2.20=8.20 28.03.2021,623.6
Limited |Capital |g 1,750.00 |12 % NA NA 4 1
Kotak Land 90 Days |N.A. 24.03.202
Mahindr and 5
a Bank |Ad-hoc |Buildin
Limited |Limit |g 200.00 NA NA 200.00
Note I. 4: Restated Statement of Other Long Term Liabilities
(Amount in INR Lakhs
As at
Particulars As at 31st March 31st As at 31st March
2025 March 2023
2024
Security Deposits
Security Deposits 0.28 0.28 0.28
Total 0.28 0.28 0.28
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Note 1.5 Restated Statement of Long Term Provision

(Amount in INR Lakhs

Particulars As at 31st As at 31st As at 31st
March 2025 March 2024 March 2023

Provision for Gratuity

Provision for Gratuity 25.97 20.94 13.95

Total 25.97 20.94 13.95

Note |.6 Restated Statement of Deferred Tax Liabilities

(Amount in INR Lakhs

Particulars Outstanding for following periods from due date of Payments Total

Lessthan 6 | 6 Months - More than 3

Months 1 Year 1-2Year 2-3 Year Year

MSME - - - - - -
Others 1,702.30 - 1.02 9.79 0.17 1,713.28
Disputed - - - - -
Dues-
MSME -
Disputed - - - - -
Dues-
Others -
Total 1,702.30 - 1.02 9.79 0.17 1,713.28

Note 1.8.3 Ageing Schedule of Trade Payables as at 31 March 2023

(Amount in INR Lakhs

Particulars Outstanding for following periods from due date of Payments Total
Lessthan 6 | 6 Months - More than 3
Months 1 Year L Vel -y Year
MSME - - - - - -
Others 486.15 618.65 11.21 - 0.36 1,116.36
Disputed
Dues-
MSME - - - - - -
Disputed
Dues-
Others - - - - - -
Total 486.15 618.65 11.21 - 0.36 1,116.36
Note 1.9 Restated Statement of Other Current Liabilities
(Amount in INR Lakhs

Particulars As at 31st As at 31st As at 31st

March 2025 March 2024 March 2023
Payable for Fixed Assets 18.08 11.09 9.33
Statutory dues payable 19.80 19.12 17.79
Employee related payables 24.92 28.43 23.63
Advances from customers 47.92 15.44 5.13
Total 110.71 74.08 55.87

Note 1.10 Restated Statement of Short Term Provisions
(Amount in INR Lakhs

Particulars As at 31st As at 31st As at 31st

March 2025 March 2024 March 2023
Provision for Income Tax 69.47 - -
Provision for Gratuity 11.19 8.47 1.14
Total 80.65 8.47 1.14
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Note I.11 Restated Statement dProperty, Plant & Equipment & Intangible Assets *

(Amount in INR Lakhs

Particulars Land Building & Computers Vehicles | Furniture and Electrical Plant & Total
Factory Fixtures Installation Machinery Tangible
Shed Assets
Gross Block
Balance as at 1st April 2022 99.80 373.24 1.74 38.58 7.81 36.92 1,679.46 2,237.54
Additions - 181 0.18 - - - 130.54 132.53
Disposal - - - - - - - -
Balance as at 31st Mar@023 99.80 375.05 191 38.58 7.81 36.92 1,809.99 2,370.07
Additions - 1.37 - 31.14 0.44 - 53.13 86.07
Disposal - - - - - - 21.37 21.37
Balance as at 31st March 2024 99.80 376.42 191 69.72 8.25 36.92 1,841.75 2,434.7¢
Additions - - - - 1.89 - 212.59 214.48
Disposal - - - - - - - -
Balance as at 31st March 2025 99.80 376.42 191 69.72 10.14 36.92 2,054.34 2,649.25
Accumulated
Depreciation/Amortisation
Balance as at 1st April 2022 - 50.65 1.65 15.06 4.53 16.35 449.29 537.53
Depreciation/Amortisation charge - 10.84 0.05 4.59 0.39 3.51 110.42 129.80
Deduction/Adjustment - - - - - - -
Balance as at 31st March 2023 - 61.49 1.71 19.65 4.92 19.86 559.71 667.33
Depreciation/Amortisation charge 10.91 0.06 4.85 0.31 3.52 114.38 134.02
Deduction/Adjustment - - - - 6.88 6.88
Balance as at 31st March 2024 - 72.39 1.76 24.50 5.23 23.37 667.21 794.47
Depreciation/Amortisation charge 10.91 0.06 8.19 3.97 3.52 126.25 152.89
Deduction/Adjustment - - - - - - - -
Deduction/Adjustment - - - - - - - -
Balance as at 31st March 2025 - 83.31 1.82 32.69 9.20 26.89 793.46 947.36
Net Block
Balance as at 31st March 2023 99.8 313.56 0.21 18.93 2.90 17.06 1,250.29 1,702.74
Balance as at 31st March 2024 99.8 304.02 0.15 45.22 3.02 13.54 1,174.54 1,640.30
Balance as at 31st Mar@25 99.8 293.11 0.09 37.03 0.94 10.03 1,260.89 1,701.89

Note: No Property, Plant and Equipment and Intangible Assets were revalued by the Company during the Financial Year endedBtn2@af;tMarch 31, 2024 and March 31, 2023.
company.
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Note 1.10.1 Standalone Restated Statement of Capital Work In Progress

(Amount in INR Lakhs)

Particulars As at 31st As at 31st As at 31st
March 2025 March 2024 March 2023
Opening balance 128.06 - -
Add: Additions during theeriod/year - 128.06 -
Less: Capitalised during the period/year (128.06) - -
Closing Balance* - 128.06 -

*Capital Work InProgress mainly comprises of expenditure in relation to installation of Plant & Machinery.

Ageing of Capital Work in Progress as at March 31, 2025

(Amount in INR Lakhs)

Particulars Less than 1 1-2 years 2-3 years More than 3 Total
year years
Projects in
Progress - - - - -
Total - - - - -
Ageing of Capital Work In Progress as at March 31, 2024
(Amount in INR Lakhs)
Particulars Less than 1 1-2 years 2-3 years More than 3 Total
year years
Projects in
Progress 128.06 - - - 128.06
Total 128.06 - - - 128.06
Ageing of Capital Work In Progress as at March 31, 2023
(Amount in INR Lakhs)
Particulars Less than 1 1-2 years 2-3 years More than 3 Total
year years
Projects in
Progress - - - - -
Total - - - - -
Note 1.12 : Restated Statement of Long Term Loans and Advances
(Amount in INR Lakhs
. As at 31st As at 31st As at 31st
Particulars March 2025 | March 2024 March 2023
Security Deposit
Unsecured, considered good 53.03 53.03 53.03
Other Advances
Others - 490.48 453.72
Total 53.03 543.50 506.75
Note 1.13 :Restated Statement of Inventories
(Amount in INR Lakhs
Particulars As at 31st As at 31st As at 31st
March 2025 March 2024 March 2023
Raw Material and Packing Material 1,932.80 556.50 757.67
Consumables 7.50 63.47 52.91
Finished Goods 298.33 93.21 251.92
Work In Progress 281.50 139.45 250.55
Total 2,520.13 852.63 1,313.05

Note: Refer note 1.3 for information related to inventory pledged as security by the Company
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Note 1.14 : Restated Statement of Trade Receivables

(Amount in INR Lakhs

Particulars

As at 31st
March 2025

As at 31st
March 2024

As at 31st
March 2023

(a)Trade Receivables outstanding for
exceeding six months from the date they are due fc

payment

a period

Unsecured , considered good

180.50

152.94

96.91

Unsecured , considered doubtful

(b)Trade Receivables outstanding for a period not
exceeding six months from the date they are due for

payment

Unsecured ¢onsidered good

5,179.74

2,655.39

964.97

Doubtful less allowances for bad and
doubtful debts

Total

5,360.23

2,808.33

1,061.88

Note:

(1) Trade Receivable amount includes received from related party Ntefieno 1V.3 (c) for details.
(2) Refer note 1.3 for information related to trade receivable pledged as security by the Company

Note 1.14.1 Ageing Schedule of Trade Receivable as at 31st March 2025

(Amount

in INR Lakhs

Particulars

Outstanding for following periods from due date of Payments

Total

Less than 6
Months

6 Months -
1 Year

1-2 Year

2-3 Year

More than
3 Year

Undisputed
Trade
Receivables
- Considered
Good

5,179.74

147.93

4.67 -

27.89

5,360.23

Undisputed
Trade
Receivables
- Considered
Doubtful

Disputed
Trade
Receivables
- Considered
Good

Disputed
Trade
Receivables
- Considered
Doubtful

Less:
Provision for
Doubtful
Debts

Total

5,179.74

147.93

4.67 -

27.89

5,360.23

Note 1.14.2 Ageing Schedule of Trade Receivable as at 31 March 2024

(Amount in INR Lakhs

Particulars Outstanding for following periods from due date of Payments Total
Lessthan 6 | 6 Months- 1 More than 3
Months Year L2 e 2o ey Year
Undisputed 2,655.39 5.70 93.39 18.79 35.06 2,808.33
Trade




(Amount in INR Lakhs
Particulars Outstanding for following periods from due date of Payments Total
Lessthan 6 | 6 Months-1 More than 3

Months Year e 2L B e Year

Receivables
Considered
Good
Undisputed
Trade
Receivables - - - - - -
Considered
Doubtful
Disputed
Trade
Receivables - - - - - -
Considered
Good

Disputed
Trade
Receivables - - - - -
Considered
Doubtful

Less:
Provision for
Doubtful
Debts

Total 2,655.39 5.70 93.39 18.79 35.06 2,808.33

Note 1.14.3 Ageing Schedule of Trade Receivable as at 31 March 2023

(Amount In INR Lakhs)
Particulars Outstanding for following periods from due date of Payments Total
Lessthan 6 | 6 Months- More than

Months 1 Year 1-2Year 2-3 Year 3 Year

Undisputed
Trade
Receivables 964.98 19.03 18.44 14.52 4491 1,061.88
- Considered
Good
Undisputed
Trade
Receivables - - - - -
- Considered
Doubtful
Disputed
Trade
Receivables - - - - - -
- Considered
Good
Disputed
Trade
Receivables - - - - -
- Considered
Doubtful
Less:
Provision for
Doubtful
Debts

Total 964.98 19.03 18.44 14.52 44,91 1,061.88
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Note .15 : Restated Statement of Investment

(Amount in INR Lakhs

Particulars As at 31st As at 31st As at 31st
March 2025 March 2024 March 2023

Fixed deposits 160.35 77.39 105.87

Total 160.35 77.39 105.87

Note 1.16 : Restated Statement of Cash and cash equivalents

(Amount in INR Lakhs

Particulars As at 31st As at 31st As at 31st
March 2025 March 2024 March 2023
Bank Balance 0.23 0.23 0.67
Cash in hand 3.09 5.46 2.93
Dr Balance in Cash Credit Account 6.84 1,191.08 -
Total 10.16 1,196.76 3.60

Note 1.17 : Restated Statement of Short Term Loans and Advances

(Amount in INR Lakhs

Particulars As at 31st As at 31st As at 31st
March 2025 March 2024 March 2023
Advance to Employees 9.41 9.03 11.89
Advance to Suppliers* 373.56 329.74 415.91
Capital Advances 208.38 202.50 209.00
Total 591.35 541.27 636.79

* Advance to Supplier includes advance to Yanghzou Miyort and Export Co. Ltd for purchase amounting to INR

77.57 lakhs for which the matter is under litigation.

Note 1.18 : Restated Statement of Other Current Assets

(Amount in INR Lakhs

Particulars As at 31st As at 31st As at 31st
March 2025 March 2024 March 2023
Balance with government authorities 116.14 14.97 20.05
GST 113.46 14.51 19.60
CST Deposited 0.45 0.45 0.45
GST Demand Appeal 2.22 - -
Income tax assets* 35.92 88.39 92.99
Prepaid expenses 7.57 3.79 5.25
Other Receivables# 56.64 129.28 253.78
Total 216.26 236.43 372.06

# include IPO Expenses Recoverable amounting to INR 6.69 Lakhs as at March 31, 2025

* Income tax assets includes MAT credit.

Note 1.1 Restated Statement of Revenue from Operations

(Amount in INR Lakhs

. As at 31st As at 31st As at 31st
PETTEUETS March 2025 | March 2024 March 2023
Sale of Products

Finished Goods 14,578.19 11,691.80 13,447.48
Traded Goods - 1,342.73 -
Sale of Services 0.92 2.91 56.47
Total 14,579.11 13,037.44 13,503.95
Note 1.2 Restated Statement of Other Income
(Amount in INR Lakhs
Particulars As at 31st As at 31st As at 31st
March 2025 March 2024 March 2023
Interest Income 58.10 59.14 56.67
Rent Income 1.50 1.32 1.20
Duty Drawback - 1.35 5.71




Exchange Difference - 0.52 19.28
Insurance Claim - - 9.85
Other Income - - 50.39

Total 59.60 62.32 143.10

Note 11.3 : Restated Statement of Cost of Material Consumed
(Amount in INR Lakhs
Particulars As at 31st As at 31st As at 31st
March 2025 March 2024 March 2023

(A) 'Raw Material
Opening Stock 552.04 757.67 611.39
Add: Purchase during the year 14,016.19 9,784.98 11,701.99
Less: Closing Stock 1,928.53 552.04 757.67
Cost of Raw Material Consumed 12,639.70 9,990.61 11,555.71
(B) Packing Material
Opening Stock 4.46 - -
Add: Purchase during the year 21.10 32.26 44.45
Less: Closing Stock 4.27 4.46 -
Cost of Packing Material Consumed 21.29 27.80 44.45
(C) Consumables and stores and spares
Opening Stock 63.47 52.91 70.00
Add: Purchase during the year 213.98 369.82 462.79
Less: Closing Stock 7.50 63.47 52.91
Cost of Stores and Spares Consumed 269.95 359.26 479.88
Total 12,930.94 10,377.67 12,080.04

Note 1.4 : Restated Statement of (Increase)/Decrease in Work In Process and Finished Goods
(Amount in INR Lakhs

Particulars As at 31st As at 31st As at 31st
March 2025 March 2024 March 2023
Inventories at the beginning of the year 232.66 502.47 778.30
Inventories at the end of the year 579.83 232.66 502.47
Total (347.17) 269.81 275.83

Note 1.5 : Restated Statement of Employee Benefit Expenses

(Amount in INR Lakhs

Particulars As at 31st As at 31st As at 31st
March 2025 March 2024 March 2023
Salaries, Wages and other allowances 240.02 238.88 215.80
Director Remuneration 42.00 37.20 32.40
Contribution to provident and other funds 5.36 6.49 5.39
Gratuity expense 7.74 14.32 6.06
Total 295.11 296.89 259.65
Note I1.6 : Restated Statement of Finance costs
(Amount in INR Lakhs
Particulars As at 31st As at 31st As at 31st
March 2025 March 2024 March 2023
Interest paid to Bank 191.06 82.33 94.21
Interest paid to Others 285.26 317.61 260.83
Total 476.32 399.94 355.04
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Note II.7 : Restated Statement of Depreciation & Amortization Expenses

(Amount in INR Lakhs

Particulars As at 31st As at 31st As at 31st
March 2025 March 2024 March 2023
Depreciation & amortization expenses 152.89 134.02 129.80
Total 152.89 134.02 129.80
Note 11.8 : Restated Statement of Other Expenses
(Amount in INR Lakhs
Particulars As at 31st As at 31st As at 31st
March 2025 March 2024 March 2023
Audit Fees 1.50 1.10 1.00
Donation 2.06 1.42 0.21
Insurance Expenses 9.62 10.04 11.04
Legal & Professional Expenses 2.87 1.18 0.91
Bank Charges & Commission 23.06 16.01 16.55
Rate, fees & Taxes 17.76 0.09 2.07
Job Charges - 8.99 -
Repair & Maintenance Exp. 23.65 28.68 14.21
Bad Debt Written off 18.01 2.12 1.12
Loss on sale of fixed asset - 0.09 -
Power and Fuel 212.70 310.31 315.44
Business Promotion 1.24 8.98 10.99
Freight & Forwarding on Sales 43.81 62.72 68.71
Other Expenses 5.95 5.66 9.86
Total 362.21 457.39 452.10
Payment to Auditor
(Amount in INR Lakhs
Particulars As at 31st As at 31st As at 31st
March 2025 March 2024 March 2023
As Auditor
Statutory Audit Fees 1.50 1.10 1.00
Total 1.50 1.10 1.00
Note IV.1 Restated Statement of Earnings Per Share
(Amount in INR Lakhs
Particulars As at 31st As at 31st As at 31st
March 2025 March 2024 March 2023
Profit/(loss) after tax 579.03 260.27 72.02
Weighted average number of equity shares (Pre Boni 8.70 8.70 8.70
Weighted average number of equity shares (Post Boi 104.40 104.40 104.40
Basic and Diluted EPS (Pre Bonus) 66.55 29.92 8.28
Basic and Diluted EPS (PosBonus) 5.55 2.49 0.69
Note V.2 : Earning/Outgo in Foreign Currency on accrual basis
(Amount in INR Lakhs
: As at 31st As at 31st As at 31st
oLt Ele March 2025 March 2024 March 2023
Commission Income(Net) - - -
ExportSales - 52.65 285.79
Import of goods - - 977.61
Travelling Expenses - - 4.87
Total - 52.65 1,268.26

Note IV.3 : Related Party Disclosure
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Particulars Relationship
Jai Bhagwan Agarwal Director
Kavita Agarwal Director
Shashank Agrawal Director

Neha Agarwal

Spouse of Director

Ayush Agarwal

Relative of Director

Nav Bharat Tubes Private Limited

Director is Director of the company

Bhagwati Industries

Director is Proprietor

Krypton Stainless Private Limited

Director is Director of the company

B. Related Party Transaction

(Amount in INR Lakhs)

For the year | For the year | For the year
Particulars Nature ended 31st ended 31st | ended 31st
March 2025 | March 2024 | March 2023
Jai Bhagwan Agarwal Loan Taken 180.50 70.00 -
Shashank Agarwal Loan Taken 144.40 112.00 -
Kavita Agarwal Loan Taken 138.00 50.00 30.00
Ayush Agarwal Loan Taken - 50.00 -
Neha Agarwal Loan Taken 50.00 42.00 55.00
Jai Bhagwan Agarwal LoanRepaid 67.50 133.00 67.00
Shashank Agarwal Loan Repaid 156.35 68.00 5.00
Kavita Agarwal Loan Repaid - 105.00 67.00
Neha Agarwal Loan Repaid 11.55 145.00 -
Ayush Agarwal Loan Repaid - 100.00 35.00
Jai BhagwarAgarwal Interest Paid 9.08 12.14 16.69
Kavita Agarwal Interest Paid 14.61 15.22 17.06
Shashank Agarwal Interest Paid 5.78 4.01 4.31
Neha Agarwal Interest Paid 4.70 7.32 7.84
Ayush Agarwal Interest Paid 5.26 6.84 9.28
Shashank Agarwal Reimbursement 0.88 - -
Nav Bharat Tubes Ltd. Sale of Goods 3,450.15 4,594.25 5,344.25
Krypton Sainless Private Limited Sale of Goods 2,009.11 1,047.98 -
Bhagwati Industries Sale of Goods 72.04 - 44.95
Nav Bharat Tubes Private Limited ,F\)A‘;rtce?gfe of Ray 4,016.62 4,405.22 1,304.43
Krypton Sainless Private Limited Purch_ase of Ray 367.59 157.60 -
Material
Bhagwati Industries Purchase of Ray 571.45 81.25 475.42
Material
Krypton Sainless Private Limited Rent Received 1.77 1.32 -
Nav Bharat Tubes Private limited Job Charges Paid - 10.33 38.75
Bhagwati Industries Job Charges Paid - - 1.03
Jai Bhagwan Agarwal Director . 24.00 21.60 19.20
Remuneration
Shashank Agarwal Director . 18.00 15.60 13.20
Remuneration

C. Balances outstanding of Related Parties

(Amount in INR Lakhs)

For the year | For the year | For the year
Particulars Nature ended 31st ended 31st | ended 31st

March 2025 | March 2024 | March 2023
Jai Bhagwan Agarwal Loan Taken 180.50 70.00 -
Shashank Agarwal Loan Taken 144.40 112.00 -
Kavita Agarwal Loan Taken 138.00 50.00 30.00
Ayush Agarwal Loan Taken - 50.00 -




Neha Agarwal Loan Taken 50.00 42.00 55.00
Jai Bhagwan Agarwal LoanRepaid 67.50 133.00 67.00
Shashank Agarwal Loan Repaid 156.35 68.00 5.00
Kavita Agarwal Loan Repaid - 105.00 67.00
Neha Agarwal Loan Repaid 11.55 145.00 -
Ayush Agarwal Loan Repaid - 100.00 35.00
Jai BhagwarAgarwal Interest Paid 9.08 12.14 16.69
Kavita Agarwal Interest Paid 14.61 15.22 17.06
Shashank Agarwal Interest Paid 5.78 4.01 4.31
Neha Agarwal Interest Paid 4.70 7.32 7.84
Ayush Agarwal Interest Paid 5.26 6.84 9.28
Shashank Agarwal Reimbursement 0.88 - -
Nav Bharat Tubes Ltd. Sale of Goods 3,450.15 4,594.25 5,344.25
Krypton Sainless Private Limited Sale of Goods 2,009.11 1,047.98 -
Bhagwati Industries Sale of Goods 72.04 - 44.95
Nav Bharat Tubes Private Limited purchase of - Ray 4016.62| 440522  1,304.43
Krypton Sainless Private Limited I\P/Iurchgse of Ray 367.59 157.60 -
aterial
Bhagwati Industries Purchase of Ray 571.45 81.25 475.42
Material
Krypton Sainless Private Limited Rent Received 1.77 1.32 -
Nav Bharat Tubes Private limited Job Charges Paid - 10.33 38.75
Bhagwati Industries Job Charges Paid - - 1.03
Jai Bhagwan Agarwal Director 24.00 21.60 19.20
Remuneration
Shashank Agarwal Director 18.00 15.60 13.20
Remuneration

C. Balances outstanding of Related Parties

(Amount in INR Lakhs)

Particulars Nature For the year ended For the yearended For the year ended
31st March 2025 31st March 2024 31st March 2023
Jai Bhagwan Agarwal | Borrowings 249.70 128.52 180.60
Shashank Agarwal Borrowings 89.29 95.15 47.54
Kavita Agarwal Borrowings 307.67 156.52 197.83
Ayush Agarwal Borrowings 63.14 58.41 102.25
Neha Agarwal Borrowings 58.63 15.95 112.35
Bhagwati Industries Payable 445.62 - -
Bhagwati Industries Receivable - - 17.43
Krypton Sal_nless Receivable 340.84 441.29 -
Private Limited
Nav Bharat Tubes Receivable : 174.49 199.51
Private limited

Note 1V.4: Lease Rentals

The Company has taken premises on-oancellable operating lease. The Details of future of minimum lease Rental

payment fomon-cancellabldeases is as under:

(Amount in INR Lakhs

Minimum Lease Payments Payables

For the year
ended 31st
March 2025

For the year
ended 31st
March 2024

For the year
ended 31st
March 2023

Not Later than 1 year

Later than 1 year but not later than 5 year

Later than 5 years

*Company does not have any propertylease, consequently the disclosure is not applicable
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Note IV.5: Defined employment benefits (Gratuity)

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employee who are
in continuous service for period of more than 5 years are eligible for gratuity. The amount of gratuity on retirement/

termination is the employees last drawn basic salary per month computed proportionately for 15 days salary multiplied for
the number of years of service. The gitgtplan is an unfunded plan.

i Changes in the present value of the defined benef
(Amount in INR Lakhs)
Particulars As at 31st As at 31st As at 31st
March 2025 March 2024 March 2023
Present value of defindzknefit obligation as at the 29.41 15.09 9.03
beginning of the year
Interest cost 1.89 1.07 0.65
Current service cost 6.97 6.62 4.15
Benefits paid - - -
Benefits paid (1.13) 6.63 1.25
Present valueobligation as at the end of the year 37.15 29.41 15.09
i Reconciliation of present value of defined benefi
(Amount in INR Lakhs)
Particulars As at 31st As at 31st As at 31st
March 2025 March 2024 March 2023
Present value of defined benefit obligation as at the (37.15) (29.41) (15.09)
beginning of the year
Fair value of plan assets as at the end of the year - - -
Net funded surplus/(liability) (37.15) (29.41) (15.09)
iii.Currenddmrent bifurcation
(Amount in INR Lakhs)
Particulars As at 31st March 2025 | As at 31st March 2024 | As at 31st March 2023
Current benefit obligation 11.19 8.47 1.14
Non-current benefit obligation 25.97 20.94 13.95
Net funded surplus/(liability) 37.15 29.41 15.09
iv. Expenses recognized in the Statement of Profit an
(Amount in INR Lakhs)
Particulars For the year ended 31st| For the year ended 31st| For the year ended 31st
March 2025 March 2024 March 2023
Current service cost 6.97 6.62 4.15
Interest cost 1.89 1.07 0.65
Expected return on plan - - -
assets
Net Actuarial Loss/(Gain) (1.13) 6.63 1.25
Total recognised in profit 7.74 14.32 6.06
and loss

v. Actuarial assumptions

(Amount in INR Lakhs)

Particulars For the year ended 31s| For the year ended 31s] For the year ended 31s
March 2025 March 2024 March 2023

Discount rate (per annum) 6.44% 7.08% 7.25%
Expected Return on plan assets

Mortality Rate 20122014 20122014 20122014
Mortality Rate 60 Yearg 60 Years 60 Years
Withdrawal Rate (Considered Age 20.00% 20.00% 20.00%
of 55 AndAbove)

0, 0, 0,

Salary Growth Rate 7.00% 7.00% 7.00%
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Note IV.6: Contingent Liabilities (to the extent not provided for)
(Amount in INR Lakhs)
As at 31st March | As at 31st March | As at 31st March
2025 2024 2023

Particulars

Taxes, Duties and Other Demands
(under adjudication/appeal/dispute)
- Income Tax - - -
- Goods and Service Tax 15.53 - -
- Customs Duty - - -

Claims under legal casewluding arbitration/other
matters*

- Port Charges etc. - - -
- Any Debtors/Creditors/Lenders etc. - - -
15.53 - -
*Note - As confirmed by the management, there is no civil case/claim bidfgegistered against&fCompany for which
contingent liability can be ascertained/provided.

Note 1V.8: Other Notes

a)The Company has not traded or invested in Crypto c
restatement .

b)The Companhyavdeoeasnynoundi scl osed income which is not |
surrendered or disclosed as income during the year
Act , 1961 (such as, seatrcihrovi suowveyofortlaeyl o¢bme T

c)Th Company does not have any transactions with com

e
2013 for the period covered under restatement.
e

d)Th company has complied with the number of | ayers
with the Companies (Restriction on number of Layers
e)The Company does not have any charges or satisfact
statutory year.
f)The Company does not have any Benami property, wher
the company for holding any Benami property.
g)The Company has not been declared Wil ful Def aul ter
institution or other I enders.
h)The Companys haavrett nedi t heaci l ity from bank on the bas
and filed the quarterly return/ statement with the
Note I1V.9: Other Notes
i )The Company has not advanced or | oaned or invested
entities (lntermediaries) with the understanding th
a.directly or indirectly |l end or invest in other
or on behalf of the company (Ultimate Beneficia
b.provide any guarantee, security or the |ike to
iiJhe Company has not received any fund from any per
Party) with the understanding (whether recorded in
a.directly or indirectly | end or invest in other

or bermalf of the Funding Party (Ultimate Benefic
b.provide amyecouuaeartayheebkj ke on behalf of the Ultim

Note IV.10:

Previous year's figures are regrouped and reclassifiedrever necessaryin conforming to the current year's
classifications.
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Note IV.11: Segment Reporting

The compan is engaged in the business of manufacturing and trading of stainless steel. Further the Management has
identified only one Segment for the purpose of disclosure as per accounting stafdenddingly, as per management
the segment reporting is not applicable to the Company.

Note IV.12: Material Regrouping

Appropriate regrouping has been made in the restated summary statements of Assets and Liabilities, Profit & Loss and
Cash Flow wherever required by reclassification of the corresponding items of income, expenses, assets and liabilities in
order to bring tem in line with the requirements of the SEBI Regulations.

The figures have been grouped and classified wherever they were necessary and have been rounded off to the nearest rupe
in lakhs. Other figures of the previous years have been regrouped / reclassified and / or rearranged wherever necessary.

Annexure IV - Others notes to the Restated Financial Statements

Note 1V.13: Financial ratios
(Amount in INR Lakhs)

Particulars Unit of Numerator Denominator | Asat 31| As at 31 % Remarks
measurement March, | March, | Change
2025 2024
Current ratio | Times Current assets | Current liabilities 1.03 0.84 22.32%
Debt equity | Times Total debi Networth 4.19 8.47| -50.48%
ratio (including
current
maturities of
long-term
borrowings)
Debt service |Times Earnings fol Debt service 1 1.25 1.51| -17.54%
coverage ratig debt service {jlInterest & leas
Net profit after payments
taxes +oncash + principal
operating repayments
expenses
Interest expens;
Return on Percentage Net profits afte| Average 0.57 0.44 30.37%
equity ratio taxes networth
Inventory Times Revenue fron Average 8.65 12.04| -28.20%
turnover ratio operations inventory
Trade Times Revenue fron Average trad 3.57 6.74| -47.02%
receivable operations receivable
turnover ratio
Trade payabld Times Total purchaseg Average  trad 5.07 7.20] -29.65%
turnover ratio payables
Net capital | Times Revenue fron Working capita| (35.70) (11.54) 209.44%
turnover ratio operations = current assefis
current liabilities
Net profit Percentage Net profit aftef Revenue  fron 0.04 0.02 98.95%
ratio tax operations
Return on Percentage Earnings befor{ Capital 0.19 0.13 45.25%
capital interest an¢ employed 3
employed taxes networth
+ total debt -
intangible assets
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(Amount in INR Lakhs)

Particulars Unit of Numerator Denominator | Asat31 | Asat31 | % Change | Remarks
measurement March, March,
2025 2024
Current Times Current assets | Current 0.84 0.75 12.79%
ratio liabilities
Debt equity| Times Total debt Networth 8.47 10.71 -20.95%
ratio (including curren
maturities of long
term borrowings)
Debt Times Earnings for delj Debt service 1 1.51 1.57 -3.66%
service service = Nellnterest & leas
coverage profit after taxes 1 payments
ratio non-cash + principal
operating repayments
expenses
Interest expense
Return on |Percentage |Net profits aftel Average 0.44 0.17 160.29%
equity ratio taxes networth
Inventory |Times Revenue fron Average 12.04 9.74 23.61%
turnover operations inventory
ratio
Trade Times Revenue fron Average trad 6.74 13.81 -51.21%
receivable operations receivable
turnover
ratio
Trade Times Total purchases |Average trad 7.20 10.91 -34.02%
payable payables
turnover
ratio
Net capital | Times Revenue fron Working capita| (11.54) (29.17) -60.45%
turnover operations = current asset
ratio i
current
liabilities
Net profit |Percentage |Net profit after tay Revenue fron 0.02 0.01 274.30%
ratio operations
Return on |Percentage |Earnings befor({Capital 0.13 0.07 79.27%
capital interest and taxeg employed 3
employed networth
+ total debt -
intangible
assets

Note 1V.14 Tax Shelter

(Amount in INR Lakhs)

Particulars As at 31st March | As at 31st March | As at 31st March
2025 2024 2023

Profit before tax as per books of Accounts (A) 768.40 352.65 94.58
Book profit for the purpose of Minimum

Alternative Tax (B) 768.29 352.65 94.73
Normal Corporate Tax Rate (C) 25.17% 25.17% 25.17%
Special tax rate for short term capital gain (D) 17.16% 17.16% 17.16%
Minimum Alternative Tax Rate (E) 15.60% 16.69% 15.60%
Tax Expenses at Nominal Rate (F=A*C) 193.39 88.75 23.80
;ixEE)xpenses at Minimum Alternative Tax (G 119 85 58.86 14.78




Permanent Differences
Disallowance u/s 37 - - -
Total Permanent Differences (H) - - -
Timing Differences (1)
Depreciation as per Books of Accounts 152.89 134.02 129.80
Depreciation as per Income tax Act 146.17 135.49 162.59
Subtotal 6.73 (1.47) (32.79)
Employee Gratuity 7.74 - 6.06
Other Reversal - 7.30 0.36
Disallowance under Sec 40 (a) (ia) - 14.32 -
Allowance under Sec 40 (a) (ia) - - (7.50)
Preliminary Expenses - - -
Total Timing Differences (J) 14.47| 20.14 (33.87)
Deduction u/s 80 JJAA (K) - -
Deduction under section 80JJAA for New
Employment i i i
Net Adjustments (L = H+K) 14.47 20.14 (33.87)
Total Income M (A + L) 782.87 372.79 60.71
Brought Forward losses set off (N) - 298.71 60.71
Net adjustment after Loss (O =) 782.87 74.08 -
Interest U/s 234 (P) - - -
Tax expense all brought forward losses and
depreciation (Q) i (75.18) (15.28)
Taxexpenses on Net adjustments (R = L * C) 3.64 5.07 (8.52)
Tax Expenses (Normal Tax Liability) (S=F + |
+Q+R) 197.03 18.64 -
Tax Expenses (Minimum Alternative Tax) (T) 119.85 58.86 14.78
Tax Expenses (Greater of (S) or (T)) 197.03 58.86 14.78
Availment of MAT Credit entitlement 77.15 - -
119.88 58.86 14.78
Annexure V - Statementof Mandatory Accounting Ratios
(Amount in INR Lakhs)
Particulars As at 31st As at 31st As at 31st
March 2025 March 2024 March 2023
Net worth (A) 1,216.18 637.16 376.89
Earnings Before Interest, Tax, Depreciation and Amortisg 1,338.01 824.28 436.32
(EBITDA)
Restated profit after tax (B) 579.03 260.27 72.02
Number of equity share outstanding as on the end of 8.70 8.70 8.70
yearperiod C)
Weighted average number of equity shares outstanding 8.70 8.70 8.70
during the year/period (D) (Pre bonus issu@fer Note 1
Weighted average number of equity shares outstanding 104.40 104.40 104.40
during the year/period ('E) (Post bonus issuggfer Note 1
Current Assets (F) 8,858.49 5,712.82 3,493.25
Current Liabilities (G) 8,602.12 6,785.91 4,680.21
Basic and diluted earning per share (Pre bonus issue) (IN 66.55 29.92 8.28
(B/D)
Basic and diluted earning per share (Post bonus issue) ( 12.82 7.90 4.18
(B/E)
Return on net worth (%) (B/A) 47.61% 40.85% 19.11%
Net asset value pshare- Pre bonus issue (A/D) (Face Va 139.79 73.24 43.32
of Rs. 10 Each)
Net asset value per sharBost bonus issue (A/E) (Face 11.65 6.10 3.61
Value of Rs. 10 Each)
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Current Ratio (F/IG) 1.03 0.84 0.75

Net worth (A) 1,216.18 637.16 376.89

Note:

1) The ratios have been computed as below:

(a) Basic earnings per share ( ): Net profit after tax
equity shares outstanding at the end ofgbgod/ year

(b) Diluted earnings per share ( ): Net profit after te

equity shares outstanding at the end of the period/ year for diluted EPS

(c) Return on net worth (%): Net profit after tax (as restated)/ Net worth at the end of the period/ year

(d) Net assets value per share: Net Worth at the end of the period or year/ Total number of equity shares outstanding at the
end of the period/ year

2) Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year
adjusted by the number of equity shares issued during the year multiplied by the time weighting factor. The time weighting
factor is the nurber of days for which the specific shares are outstanding as a proportion of total number of days during
the year.

3) Net worth for ratios mentioned in note 1(c) and 1(d) is = Equity share capital + Reserves and surplus (including,
Securities Premium, General Reserve and surplus in statement of profit and loss).

4) The figures disclosed above are based on the restated summary statements of the Company.
5) EBITDA has been calculated as Profit before tax + Depreciation + Interest Exp&tbes Income

Annexure VI - Statement of Free Cash Flow to Equity (FCFE)
(Amount in INR Lakhs)

For the year For the year
Particulars gggéhe VEED Emalat) S ended ended

31 March, 2024 |31 March, 2023
Cash flow from operations (794.99) 376.15 237.73
%5‘;:}2??8 of Property, Plantand 85.31 191.47 340.34
(+) Net Borrowings (295.60) 1,608.88 439.87
-) Interest . . .

I 358.93 295.17 270.37

FCFE (1,534.83 1,498.39 66.89

Working of Cash Flow from Operations

(Amount in INR Lakhs)

Particulars For the year ended 31st March | For the year ended| For the year ended
2025 31 March, 2024 31 March, 2023
Cash generated from operating (718.25 389 28 23773
activity ) ) )
Less: Income Tax Paid 76.74 13.13 -
Net (794.99 376.15 237.73

Purchase of Property, Plant andEquipment

(Amount in INR Lakhs)

For the year For the year
Particulars gggéhe SRRl ETREe St e ended ended

31 March, 2024 |31 March, 2023
Purqhase of Property, Plant and 85.31 191 47 340 .34
Equipment
Net 85.31 191.47 340.34]




Net Borrowings

(Amount in INR Lakhs)

For the year For the year
Particulars zggéhe SEE eMEiEe) St e ended ended

31 March, 2024 |31 March, 2023
Add: Pr_oceeds dbhortTerm i 1,483.23 240 66
Borrowings
Add: Pr_oceeds dfong-Term 197 76 i 199.21
Borrowings
Less: Repayment dfong-Term ) 125.66 )
Borrowings '
Less: Repayment @hortTerm ) )
Borrowings (493.36
Net Borrowings (295.60 1,608.8§ 439.87|
Interest

(Amount in INR Lakhs)

Particulars As at 31st March 2025 As at 31st March 2024 As at 31st March 2023
Total Interest Expenses 476.32 399.94 355.04
Effective Tax Rate (T) 0.25 0.26 0.24
Interest * (1-T) 358.93 295.17 270.37

Effective Tax Rate (T)

(Amount in INR Lakhs)

Particulars As at 31st March 2025 As at 31st March 2024 As at 31st March 2023

PAT 579.03 260.27 72.02

PBT 768.40 352.65 94.58

Effective Tax Rate 0.25 0.26 0.24
(Amount in INR Lakhs)

Particulars As at 31st March As at 31st March As at 31st March

2025 2024 2023

Profit after tax as per audited financial 579 03 226.97 72 02

statements

Error in computation of deferred tax - (33.30) -

Restated Profit after tax for the years/period 579.03 260.27 72.02

Reconciliation of Reserve and Surplus b/w Audited and Restated Financial Statement
(Amount in INR Lakhs

Particulars As at 31st March As at 31st March As at 31st March
2025 2024 2023

Reserve and Surplus as per audited financial

statements 1,129.18 516.86 289.89

Error in computation of deferred tax - (33.30) -

Restated Reserveand Surplus for the

years/period 1,129.18 550.16 289.89

Reconciliation of Net Worth b/w Audited and Restated Financial Statement
(Amount in INR Lakhs

Particulars As at 31st March | As at 31st March| As at 31st March
2025 2024 2023

Net Worth as per Audited Financial Statement 1,216.18 603.86 376.89

Reconciliation of Net Worth b/w Audited and Restg

FinancialStatement - (33.30) -

Net Worth as per Restated Financial Statement 1,216.18 637.16 376.89
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OTHER FINANCIAL INFORMATION

Annexure V - Statement Of Mandatory Accounting Ratios
(Amount in INR Lakhs)

Particulars As at 31st As at 31st As at 31st
March 2025 | March 2024 | March 2023
Net worth (A) 1,216.18 637.16 376.89
Earnings Before Interest, Tax, Depreciation and 1,338.01 824.28 436.32
Amortisation (EBITDA)
Restated profit aftetax (B) 579.03 260.27 72.02
Number of equity share outstanding as on the end of 8.70 8.70 8.70
year/period (C)
Weighted average number of equity shares outstand 8.70 8.70 8.70
during the year/period (D) (Pre bonus issuRgfer Note
1
Weighted average number of equity shares outstand 104.40 104.40 104.40
during the year/period ('E) (Post bonus issuegfer
Note 1
Current Assets (F) 8,858.49 5,712.82 3,493.25
Current Liabilities (G) 8,602.12 6,785.91 4,680.21
Basic and diluted earning per share (Pre bonus issue 66.55 29.92 8.28
(INR) (B/D)
Basic and diluted earning per share (Post bonus issU 12.82 7.90 4.18
(INR) (B/E)
Return on net worth (%) (B/A) 47.61% 40.85% 19.11%
Netasset value per shar®re bonus issue (A/D) (Face 139.79 73.24 43.32
Value of Rs. 10 Each)
Net asset value per sharBost bonus issue (A/E) (Fac 11.65 6.10 3.61
Value of Rs. 10 Each)
Current Ratio (F/G) 1.03 0.84 0.75
Networth (A) 1,216.18 637.16 376.89
Note:
1) The ratios have been computed as below:
(a) Basic earnings per share ( ): Net profit after tax
equity shares outstanding at the end of the period/ year
(b) Diluted earnings per share ( ): Net profit after te

equity shares outstanding at the end of the period/ year for diluted EPS

(c) Return on net worth (%) : Net profit after tax (as restated)/ Net worth at the end of the period/ year

(d) Net assets value per share: Net Worth at the end of the period or year/ Total number of equity shares outstanding at the
end of the period/ year

2) Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year
adjusted by the number of equity shares issued during the year multiplied by the time weighting factor. The time weighting

factor is the nurber of days for which the specific shares are outstanding as a proportion of total number of days during
the year.

3) Net worth for ratios mentioned in note 1(c) and 1(d) is = Equity share capital + Reserves and surplus (including,
Securities Premium, General Reserve and surplus in statement of profit and loss).

4) The figures disclosed above are based on the restated summary statements of the Company.

5) EBITDA has been calculated as Profit before tax + Depreciation + Interest Exp&tkes Income
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CAPITALISATION STATEMENT

The following table sets forth our company's capitalisation as at March 31, 2025, on the basis of our restated Financial
Statements, and as adjusted for the Offer. This table should be read in conjunction with the sections "Management's
Discussion and Angsis of Financial Condition and Results of Operations", "Restated Financial Statement"

Particulars Pre-Offer as at | As adjusted for
March 31, 2025 |the proposed offer

Borrowings

Current borrowings 4,392.99 [*]
Non-Current borrowings (including current maturities) 705.06 [*]
Total Borrowings (A) 5,098.05 [*]
Equity

Equity Share Capital 87.00 [*]
Other Equity 1,129.18 [*]
Total Equity (B) 1,216.18 [*]

The correspondence post offecapitalization data is not determinable at this stage pending the completion of the
book building process and hence have not been furnished. To be updated upon finalization of the Offer Price.

In terms of our report attached
BHOJAK LUNAWAT AND COMPANY For and on Behalf of the Board of Directors
Chartered Accountants

Prafful Bhojak Jai Bhagwan Agarwal Kavita Agarwal
PARTNER Chariman & Managing .
. Director

Director
Membership Noi 166845 DIN : 01575848 DIN : 1741333
FRN.- 027566C Place : Jaipur Place : Jaipur
Place : Bikaner Date: Date:
Date:

Neha Agarwal Arzoo Mantri

Chief Financial Officer = Company Secretary

PAN : AQOPG3773E Membership No-
A74177

Place : Jaipur Place :Jaipur
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FINANCIAL INDEBTEDNESS

Our Company has availed borrowings in the ordinary course of our business. Set forth below is a brief summary of our
aggregate outstanding borrowings as on March 31, 2025:
(Amount in INR Lakhs)

Nature of Borrowing Amount
Secured Borrowings 3410.41
Un- Secured Borrowings 1687.64
Total 5098.05
A.Details of Secured Borrowings:

20¢

Na me PurpogSancti ¢Sancti gRat e RePay mefOut st andi
Lender dat e Amount || nteres|Schedul|jamount as
31, 2 0 2pbe
Books)

HDFC Bank [CarlLoan (040 202 4 35.00 11.00% 52 EMI's of Rg 30.55
Limited 0.85Lakhsg

Each
HDFC Bank [CarlLoan [0 10 & 02 4 10.00 10.75% 60 EMI’s of Rg 8.69
Limited 0.22 Lakhs

Each
HDFC Bank [CarlLoan (010 & 02 4 16.00 10.75% 60 EMI’s of Rg 13.9
Limited 0.35 Lakhs

Each
Axis Bank DLOD 1M12025 430.00 9.50%| 120 EMI’s of] 421.99
Limited Rs 3.58 Lakh

Each
Axis Bank Working 08024 500.00 9.10% Repayable o 283.29
Limited Capital demang
TataCapital |Working 28 @023 400.00 10.70% Repayable o 398.43
Limited Capital demang
Tata Capital |Working 28 @023 200.00 10.70% Repayable o 200.02
Limited Capital demang
HDFC Bank |Purchaseol0 0 32 0 1 8 14.00 10.20% 180 EMI's of 10.22
Limited office Rs 0.15 Lakh

Each
HDFC Bank |Purchase o0 0 2 01 8 14.00 10.20% 180 EMI's of] 10.22
Limited office Rs 0.15 Lakh

Each
Kotak TermLoan |2 2 0 2 4 162.00 Repo+H 33 EMI's of RS 111.64
Mahindra 2.25=8.259 5.13 Lakhs
Bank Limited Each
Kotak TermLoan |1 & & 0 2 4 118.00 Repo+ 48 EMI's of Rs 97.85
Mahindra 2.25=8.259 3.04 Lakhg
Bank Limited Each
Kotak Working 2892024 1,750.00 RepoH Repayable o 1623.61
Mahindra Capital 2.20=8.209 demand
Bank Limited
Kotak Adhoc 28920214 200.00 N.A.| Repayable o 200
Mahindra Limit demang
Bank Limited
Total Secured Borrowings 3410.4]
Note: Collateral Security for the Secured Borrowings is as under:
Facilities from Tata Capital Limited is secured against:

1. Pl edge of PRifxeRds.De@aDi0Ot sLacs with Au Smal l Finance I



2.Personal Guarantee of Mr Jai Bhagwan Agar wal , Mr s .
Facilities from Kotak Mahindra Bank Limited is secured against;
1. Hypothecation charge on all existing and future cu
charged exclusive with other I enders of the borr owi
2.First and exclusive equitabl e morFratOgca g eS Kecsh arrlgleC @ ni nldnt
shri khatu Rayamtijhianh Bi3rRgdd.
3.First and exclusive equitable mabt Fda@e alardPde,on rs
apartment, Mira Mar0Og,, BSaKnSi RAarCkO pilnodtu sntor iCal area, sh
332404 owned by Mrs. Kavita Agar wal
4 . Personal Guarantee of Mr Jai Bhagwan Agarwal , Mrs.
Agar wal
Facilities from Axis Bank Limited is secured against:
1.Pledge of Fixed Deposits of Rs. 104.15 | acs with AXx
2. Hypothecation charge of entire current assets of fu
3.Equitable mortgage charge eln6 8l n deuls6tOr,i alE 1 6pOrAo, p eRItlyC C
Ajeetgarh, Sikar Rajasthan 332701.
4. Personal Guarantee of Mr Jai Bhagwan Agar wal , Mr s .
Agar wal
5.Corporate Guarantee by M/ s. Nav Bharat Tubes Pvt Li
Facilities from HDFC Bank Limited is secured against:
l1. Mortgageachbatge (&€far) of funded by HDFC Bank | i mited
B.Det ai lsscwfednBorrowi ngs:
Name of [PurpogySanctigSancti ogRat e RePay me|Out st andi n
dat e Amount [ ntergSchedullas on Sep
p. a. per Books)
_ _ _ 60 BMI
Baj aFinaWorkitsy »o2450. 64 |16% |Rsl-23 49.35
Limited |Capit:; Each
Har sh ;
Working 0 On Demg
Pvt Lt d Capital N A N A 9 % 206.5
Ritu Ca :
Working o On Demd
Lt d Capital NA NA 9 % 175.3
Ritu I nt :
Working o On Demd
Pvit . LtdCapitaI NA NA 9 % 131.83
Sukhdev
I nt er nat/Working | N A 9 % On Demsg 352 29
Lt d Capital
Vi brant
Uni gl obgWorking |\ A N A 9 % On Dema 3.05
Ltd Capital ’
Working 0 On Demag
Aayush Agarwal | Capital NA NA 9 % 63.14
JaiBhagwan Working 0 On Demag
Agarwal Capital NA NA 9 % 249.7
Working 0 On Dema
Kavita Agarwal | Capital NA NA 9 % 307.67
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Working 0 On Demg
Neha Agarwal | Capital NA NA 9 % 58.63
Shashank Wor!<|ng NA NA 9% On Demand 89.29
Agarwal Capital
Tot al UBsecawiedgs 1687.64
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MANAGEMENT S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF
OPERATIONS

Overview

The following discussion and analysis of our financial condition and results of operations should be read in conjunction
with our restated financial statements as of and for the Year ended March 3%, Z2%and 2023 prepared in

accordance with the @apanies Act, 1956 and Companies Act, 2013 to the extent applicable and AS and restated in
accordance with the SEBI (ICDR) Regulations and ICAI Guidance Note, including the schedules, annexure and notes
thereto and the reportls Itnieorreman,i oinndd7bebtys CnafiiProspécias.nn gonacgiea
You should read the following discussion which contains forvi@ling statements along with our restated financial
statements which reflects our current views with respect to future events and financial performance. Actual results may
differ materiallyfrom those anticipated in these forwdomking statements as a result of certain factors such as those set
forth in ARiIi sk Haowotkamgo Sa md efmenrt &andd? egpectivaly, of thisDrait page s
Prospectus.

Our Financial Year ends on March31 of each year. Accordingly, all references to a particular Financial Year are to the 12
months ended March 31 of that year.

BUSINESS OVER VIEW
Shri Kanha Stainless Limited founded in 2015 by Mr. Jai Bhagwan Agarwal and Mr. Shashank Agrawal.

Shri Kanha Stainless Limited is a leading manufacturer of-gigtlity precision stainless steel cold rolled (CR) strips in
India. With a vision to offer premium stainless steel solutions, the company specializes in converting hot rolled (HR)
coils into CRcoils across grades 200, 300, and 400, in thicknesses ranging from 0.08mm to 2.00mm.

The company serves various industry segments through a robust networlb0fdéalers and traders, offering slitting
services for material 5mm and above, in both hard and soft form. Shri Kanha Stainless is committed to delivering
customercentric, ethicdy driven, and technologically efficient manufacturing, while ensuring stakeholder welfare and
continuous operational excellence through cost optimization and adoption gférighmance machinery.

Our current business profiles are as follows:
Infrastructure
Product Portfolio
Rolling Mill
20 Hi Rolling Mill equipped with AGC to roll precision strips with close tolerance.
29" WIDE

Annealing & Pickling
Conventional Line 1 No.
Bright Annealing 2 Nos.
Deburring Line 1No.
Circle Cutting 3 Nos
Slitting Line 3 Nos.
Sheet Cutting 1 No.
Polish Machin 1 No.

Grades / Material designation

A AISI 200 Series stainless steel
A AISI 300 Series stainless steel
A AISI 400 Series stainless steel*
Size Range

A Thickness 0.08mm to 2.00mm
A Width 750mm to 3.5mm

Edge Condition

Mill Edge

Slit Edge

Deburred Edge
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Deburred & Round Edge
Deburred & Chamfered Edge

Surface Finish

A 2D (Bull Finish)

A Hard Material (1/4 Hard, 1/2 Hard, 3/4 Hard, Full Hard)
A 2B (Soft Finish)

A BA (Mirror Finish)

*AIS| - American Iron and Steel Institute
OUR PRODUCT RANGE:

1. Cold Rolling of StainlesSteel Precision Strips

We provide a very extensive stainleteel strip & stainlessteel coil mix. Most of the stainlesseel strips and stainless

steel coils are modified to serve the need & requirement of different Industrial or Commercial segments. We are the
manufactureand supplier in the same field. We produce these things with a safe edge to match the overall requirements
of the customers. ltds typically used in heat exchangei
cutlery products, sprgs, and surgical instruments as well.

Despite the fact, we have an extensive range of staisteskcoils and stainlesseel strips are available in 200, 300,

400 series & grades and each and every staistes$ coil and stainlessteel strips have their own characteristics with

good mateal. The standard operating procedure needs and requirements are carried out by the following quality control
equipment.

A Precise Sitting to finish Size

A Edge Deburred Strips

A Round Edge Strips

A Chamfered Edge Strips

2. Stainless Steel Circle

A Width- 5" OD to 27" OD

A Thickness 0.1 to 2.00 mm

3. Stainless Steel Sheet

A Width 30 mm to 1250 mm,

A Thickness 0.2 mm to 3.00 mm

*We can cut the sheet according to customer requirements.

Over the past three fiscals, our business has grown significantly as evidenced by the following operational and financial
performance metrics for the specific periods

As per Restated Financial statements

Key Financial Performance | March 31,2025 March 31,2024 March 31,2023
Revenue from Operatiofis | 14,579.11 13,037.44 13,503.95
EBITDA® 1338.01 824.29 436.32
EBITDA Margin (%)® 9.18% 6.32% 3.23%

PAT® 579.03 260.27 72.02

PAT Margin(%)? 3.97% 2.00% 0.54%

Return on equity(%) 47.60% 40.84% 23.00%

Debt equity ratio(time$) 4.19 8.47 14.13




Current Ratio(time$) 1.03 0.84 0.75
Retuen on capital employg 0.19 0.13 0.07
(%)©
Note:
(1) Revenue from operation means revenue from sales and other operating revenues
(2) EBITDA is calculated as Profit before tax + Depreciation + Interest Expe@gbsr Income
(3) EBITDA Margin is calculated as EBITDA divided by Revenue from Operations
(4) PAT is calculated as Profit before taXax Expenses
(5) PAT Margin is calculated as PAT for the year divided by revenue from operations
(6) Return on Equity is ratio of Profit after Tax and Average Shareholder fund
(7) Debt to Equity ratio is calculated as Lefhgrm Debt + Short Term Debt divided by equity
(8) Current Ratio is calculated by dividing Current Assets to Current Liabilities
(9) Return on capital employed is calculated by profit
Term
Borrowings + Short Term Borrowings + Deferred Tax Liabilities (Netitangible assetsintangible Assets under
development

Significant Developments After March 31, 2025 that may affect our future results of operations
Except as discussed below and elsewhere in this Draft Prospectus, in the opinion of the Board of Directors of our
Company

Significant Developments subsequent to the last audited period:

In the opinion of the Board of Directors of our Company, since the date of the last audited period ended March31, 2025
as disclosed in this Draft Prospectus, there are no circumstances that materially or adversely affect or are likely to affect
the tradingor profitability of our Company or the value of its assets or its ability to pay its material liabilities within the
next twelve months except as follows:

1. The company has increased its Authorized share capital from INR 25,00,000 to INR 1,00,00,000 Pursuant to
Extra ordinary resolution passed at the EGM meeting held on July 22, 2015

2. The company has increased its Authorized share capital from INR 1,00,00,000 to INR 4,00,p0/380@ht to
Extra ordinary resolution passed at the EGM meeting held on November 22, 2018.

3. The company has increased its Authorized share capital from INR4,00,60t600/
INR 16,00,00,000 pursuant to Extra ordinary resolution passed at the EGM meeting held on June 02, 2025 .

4. The Board of Directors have decided to get their equity shares listed on Emerge Platform of National Stock
Exchange of India Limited and pursuant to Section 62(1)(c) of the Companies Act 2013, by a resolution passed at its
meeting held on June 11, 2025pposed the Issue, subject to the approval of the shareholders and such other authorities
as may be necessary.

5. The shareholders of the Company have, pursuant to Section 62(1)(c) of the Companies Act, 2013, by a special
resolution passed in the Extraordinary General Meeting held on Junell, 2025, authorized the Initial Public Issue.

6. The Company issued shares by way of bonus in the ratio of 11:1 pursuant to boards resolution passed at the
board meeting held on June 11, 2025, and shareholders resolution passed at the general meeting of our Company held on
June 11, 2025.

Factors Affecting our Results of Operations:

Our financial condition and results of operations are affected by numerous factors and uncertainties, including those

di scussed in the sect i20aithig Lietted obQffer.dl Reifaddwingisadiscossisn®f certain p a g e
factors that have had, and we expect will continue to have, a significant effect on our financial condition and the results
of operations:

A Any adverse changes in central or state government policies;
A Any qualifications or other observations made by our statutory auditors which may affect our results of
operations;
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Loss of one or more of our key customers and/or suppliers;
An increase in the productivity and overall efficiency of our competitors;
Our ability to maintain and enhance our brand image;
Our reliance one existing suppliers for our raw materials;
General economic and business conditions in the markets in which we operate and in the local, regional and
ational economies;
Changes in technology and our ability to manage any disruption or failure of our technology systems;
Changes in political and social conditions in India or in countries that we may enter, the monetary and interest
rate policies of India and other countries, inflation, deflation, unanticipated turbulence in interest rates, equity prices o
other rates oprices;
The performance of the financial markets in India and globally;
A Occurrences of natural disasters or calamities affecting the areas in which we have operations;
A Market fluctuations and industry dynamics beyond our control;
é Our ability to compete effectively, particularly in new markets and businesses;
A
0

To oD T Do o I o

Changes in foreign exchange rates or other rates or prices;
Inability to collect overdue and receivables from, or invoice our unbilled services to, our customers, our results
f operations;

A Other factors beyond our control;
A Our ability to manager is that arise from these factors;
A Changes in domestic and foreign laws, regulations and taxes and changes in competition in our industry;
A Inability to obtain, maintain or renew requisite statutory and regulatory permits and approvals or non
compliance with and changes in safety, health and environmental laws and other applicable regulations may adversely
affect our business, financial cotidn, results of operations and prospects.

SIGNIFICANT ACCOUNTING POLICIES:

For Significant accounting policies please refer ASigni
under

Section titled AFinanci d74oftheDraftiPrnospaeciuso nd beginning on pac

SUMMARY OF THE RESULTS OF OPERATION:

The following table sets forth select financial data from restated profit and loss accounts for the financial year(s) ended
on March 31, 2025, March 31, 2024 and March 31, 2023 and the components of which are also expressed as a
percentage of total inconfer such periods.

FortheyearendedMarch3l,

Particulars FY. %  of |F.Y. %  of | FY. %  of
20242025 | Total 2023 2024 | Total 2022 2023 | Total

Revenue Revenue Revenue

Revenudrom Operations 14,579.11 | 99.59% 13,037.44 | 99.520 13,503.95 | 98.95%
Otherlncome 59.60 0.41% 62.32 0.47%6 143.10 1.05%

Total 14,638.71 | 100.00% | 13,099.76 100.00% | 13,647.05 | 100.00%

Expenditure

Cost of MaterialConsumed 12,930.94 | 88.33% | 10,377.67 | 79.22% | 17 080.04 | 88.52%
Purchase of Stock in trade - 0.00% 811.40 6.19% 0 0.00%
Changes in Inventories of Finishg (347.17) (2.3 % | 269.81 2.06% 275.83 2.02%
Goods

Employee BenefiExpenses 295.11 2.02% 296.89 2.27% 259 65 1.90%
FinanceCosts 476.32 3.25% 399.94 3.05% 355.04 2.60%
Depreciation and  Amortizatiol 152.89 1.04% 134.02 1.02% 0.95%
Expense 129.8
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OtherExpenses 362.21 2.47% 457.39 3.49% 452.1 3.31%
Total 13,870.31 | 94.75% | 12,747.11 | 97.31% | 13,552.46 | 99.31%
Profit before Tax and exceptional | 768.40 5.25% 352.65 2.69% 94.58 0.69%
items

Exceptionaltems - 0.00% - 0.00% - 0.00%
Net Profit before Tax 76840 5.25% 352.65 2.69% 94.58 0.69%
LessProvision for Taxes

CurrentTax 119.88 0.82% 58.86 0.45% 14.78 0.11%
DeferredTax (9.30) (0.08% 74.65 0.57% 22.55 0.17%
MAT Credit 78.68 0.54% (41.13) ©031)% | (1478) (0.12%
Tax Adjustments of earlier Years | 0.12 - - - - -

Net Profit after Tax 579.03 3.96% 260.27 1.99% 72.02 0.53%

MAIN COMPONENTS OF PROFIT AND LOSS STATEMENT

Income

Our Total Income comprises of Revenue from core business operations and Other Income.

Revenue from operations

The Revenue from operations consist of revenue from Sale of Products and Sale of Services. Our revenue from
operations as a percentage of total revenue was 99.59%, 99.53% and 98.95% for the Financial *28@52 Gdancial
Year 20232024 and Financial &ar 20222023 respectively.

Other Income

Other Income caprises of Interest Income, Duty Drawback, Rental Income, Foreign Exchange Gain, Insurance Claim

and Other Income. Other Income as a percentage of Total Revenue was 0.41%, 0.48% & 1.05% for the Financial Year
20242025, Financial Year 2023024 and Finanal Year 20222023 respectively.

A In Financial Year 2022025 other income consist of Interest on Fixed Deposit and Rental Income, i

A n Financial Year 2022024 the other income consists of Interest Income, Rental Income, Duty Drawback and
Foreign Exchange and

A in FY 20222023 the other income consists of Interest Income, Rental Income, Duty Drawback, Foreign

Exchange Gain, Insurance Claims and Other incomes.
Expenditure

Total expenditure primarily comprises Cost of Materials Consumed, Purchases einStoakle, Changes in

Inventories of Finished Goods, Employee Benefit Expenses, Finance Costs, Depreciation and Amortization, and Other
Operating Expenses. These componeantiectively accounted for 94.75%, 97.31%, and 99.31% of total revenue in the
financial years 20245, 202324, and 202223 respectively.

Cost of Material Consumed:

Cost of Material Consumed is represented by opening stock of raw materials, packing material, consumables and stores
& spares plus purchases of raw materials, packing material, consumables & stores and spares less closing stock of raw
materials, packing merial, consumables and stores & spares. Cost of Material Consumed form a major part of the Total
Expenditure and over the years with 88.33%, 79.22% and 88.52% recorded in the Financial Y-28280Zhancial

Year 20232024 and Financial Year 202023 respectively.

Employee Benefit Expenses:
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Employee Benefit expenses include Salaries, wages and bonus, Managerial Remuneration, Contribution to provident and
other funds, Gratuity and Staff welfare Expenses. Employee Benefit Expenses as a percentage of Total Revenue was
2.02%, 2.27% and 1.90% ihd Financial Year 2022025, Financial Year 2023024 and Financial Year 202023

respectively.

Other Expenses:

Other Expenses are bifurcated into two components. First component consists of Direct Expenses which includes Freight
expenses, Power and Fuels, Insurance Expenses, Job charges, Repairs & Maintenance. Second component consists of
Audit Fees, Business Promian Expenses, Interest Expenses, Insurance Expenses, Rent, Rates and Taxes, Legal
Charges, Miscellaneous Expenses, Office Expenses, Professional Fees, Selling Expenses, and other expenses. Other
Expenses as a percentage of Total Revenue was 2.47%, 31dBBa% in Financial Year 202025, Financial Year

20232024 and Financial Year 202023 respectively.

Finance Cost:

Finance Cost includes Interest on Secured Loan, Interest on Term Loan, Interest on Working Capital Loan and Interest
on Unsecured Loan which have increa2@d83ftrom 43653024L4ahkl
Financial Year 202£2025.

Depreciation and Amortization:

Depreciation and Amortization includes Depreciation on Tangible assets which has increased from 0.95% in Financial
Year 20222023 to 1.04% in Financial Year 202025.

FINANCIAL YEAR 2024 -2025 COMPARED WITH FINANCIAL YEAR 2023 -2024

Total income for the financial year 20245 i ncreased by 11. 75 %, rizdtong from 1
14,638.71 |l akhs. The growth reflects improved operati

Revenue from Operations
Revenue from operations increased by 11.822%4 tosihdg, 57¢
lakhs in the financial year 20P25. This growth was primarily driven by higher product sales during the year.

Other Income

Ot her I ncome decreased marginal {2y 2f4dr a o B®D.. 3D Il akths iim
20242025.

Cost of Materials Consumed

Cost of Materials consumed increased by-2D246Q0% f rl@m9 3D
lakhs for financial Year 20225. The increase in the cost of materials consumed can be attributed to Increase in sales by
11.74% from the prewus year.

The Cost of material consumed as a percentage of sales has increased by 9.11% from 79.22% of total Revenue for
financial Year 20232024 to 88.33% of Total Revenue for FY 2624

Employee Benefit Expenses
Empl oyee Benefit Expense has decreased mar gi20atbl y by O.
295.11 | akhs f o2025mainladoecto dedrease m &Snmatuit @pedses.

Other Expenses

Ot her Expenses have decreased by 202038% tftada om36 24.5%3 319al h
year 20242025 primarily due to decrease in the Direct Expense segment of the other expenses, specifically due to
decrease inpowerandfue expenses and freight expenses from -2810. 31
t o 212.70 |l akhs and 43.81 265 hs respectively in finat

Depreciation and Amortization

Depreciation and amortization expense iid€rteased52r®In | ¢
2024 25. The rise was primarily due to additions to tangible assets during the year.
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Profit before tax

Profits before tax have increased by-2027%4. 8 9% f7r6dBm 29383 A.
financial 202425. The substantial increase in Profit before Tax was due to a decrease in the cost of goods sold and other
expenses recordedidng FY 202425.

Tax Expense

Tax Expense has increased to 1 8 9 .-2085 td finakdinkyeaf 20284nThe 9 2 . 3 8
increase in tax expense incurred was primarily due to higher profit before tax for financid@®4s compared to

financial 20232024.

Profit after tax

Profit after tax has increased by 20244 72% f r50/m®. 056 0.axk"h
year 20242025. The resultant effect was due to higher increase in revenues as compared to the expenses incurred during
the year.

Other key ratios:

Particulars For the Financial YearsendedMarch 31,
205 2024

Returnon Networth % 47.61% 40.8%%0

CurrentRatio (times) 1.03 0.84

Return on Netvorth
This is defined as Net profit after tax by Neorth, based on the Restated summary statements.

Current Ratio

This is defined as total current assets by total current liabilities, based on the Restated financial Statements.
FINANCIAL YEAR 2023-2024 COMPARED WITH 2022023

The Tot al Il ncome has marginally decr e2aZ® etdo f rlodn 0 ARB., B& 7I.
financial year 2022024, resulting in a decrease of 4.18% in financial year-2023 from financial year 2022023.

Revenue from operations

Revenue from operations has marginally dec2023@dosed by 3.°!
13,037.44 | akhs -200rincredsaniratimecevemulie frgmeoperatioRsic@nde primarily attributable to

increase in business activippst covid19.

Other Income

Ot her Il ncome has decreased fr@am23143. 162l 8Rhs akdris fiomar
2024.

Cost of Material Consumed
Cost of Materi al consumed has decr e a20e2d3 ftroo m 1 01,2307170..6074
financial year 202024 primarily due to decrease in purchase price of the materials.

Employee Benefit Expense

Empl oyee Benefit Expense has incre28@8 toom2259865]| &kl

year 20232024 primarily due to an increased in Salaries, wages and bonus, Managerial Remuneration and Gratuity

expenses which constitutashjority of the Expenses.

Other Expenses

Ot her Expenses has increased marginally dad2%gtd hed5e.al
0

r
lakhs for financial year2022 024 primarily due t an additional job chi
financial year 2022024.
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Depreciation and Amortization

Depreciation and Amortization has been 2202@RBedaved 1lf3dod2
in financial year 2022024 due to additions to tangible assets during the financial year22223

Profit before Tax

Profit before tax has increase&d?2f3rdam pro4.ix8 olfak B 2i. 6 51
Year 20232024. The substantial increase in Profit before Tax was due to a decrease in the cost of goods sold and other
expenses recordetliring financial year 2022024

Tax Expense

Tax expense has increased from 22288231 akbhs9adaf 3Bakakhp
20232024 primarily due to increase the Profit before Tax for year-2023.

Profit after Tax
Profit after tax has increaz3@23from 266Q2. 22 Il akht4. for i
Other Key Ratios:
Particulars For the Financial Years ended March 31,
2024 2023
Return on Netvorth % 40.85% 19.11%
Current Ratio 0.84 0.75

Return on Networth

This is defined as Net profit after tax by Nebrth, based on the Restated financial statements.
Current Ratio

This is defined as total current assets by total current liabilities, based on the Restated financial Statements.
CASHFLOW

The table below summaries is cash flows from our Restated Financial Information for the financial years March 31,
2025, March 31, 2024, and March 31, 2023:

(Rs.in Lakhs)

Particulars For the Financial Years Ended March 31,

2025 2024 2023
Net cash (used in)/ Generated from operating activities (794.99)376.15

237.73

Net cash (used in)/Generated from investing activities  380.31 (140.61)
(322.07)

Net cash (used in)/Generated from finance activit{@g1.92) 957.63

84.83

For the year ended 31stMarch 2025

The Net cash (used in) [/ Generated from operating activi
768. 29 | akhs as adjusted primarily for:

l. Depreciation & Amortizationofnee ur r ent Asset s of 152.89 | akhs

Il I nterest and finance Charges of 476.32 | akhs for t
M. Gratuity expenses of 7.74 1 akhs.

\VA I nterest I ncome ( 58.10) | akhs.

V. Wor king capital changes primarily due to increase i
Term Loans and Advances of ( 44.21) | akhs, increase 1in
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progress of ( 1667.50) Il akhs, increase in Other Current
Il akh and increase in Other Liabilities of 29.65 | akhce
For the year ended 31stMarch 2024

The Netcash(usedn) / Generated from operating activities 1is 37
352.65 |l akhs as adjusted primarily for:

I Depreciation & Amortizatonofneo ur r ent Asset s of 134.02 | akhs.

1. Profit/(Loss) on sale of Property, Pl ant & Equi pmen
Il. I nterest and Finance Charges of 399.94 lakhs for t
V. I nterest I ncome ( 59.14) | akhs.

V. Gratuity expenses of 14.32 1 akhs

VI. Wor king capital changes primarily due to increase i
Term Loans and Advances of 89.03 | akhs, decrease in ot
raw materials, finished@go d s , and work in process of 460.42 | akhs, i
increase in Other Liabilities of 16. 45 | akhs

For the year ended 31stMarch 2023

The Net cash (used in)/ Generated from operating acti vi
94.58 | akhs as adjusted primarily for:

i. Depreciation & Amortizatonofneo ur r ent Asset s of 129.80 | akhs.

ii. I nterest and Finance Charges of 355. 04 |l akhs for t
iii. I nterest I ncome ( 56.67) | akhs.

iv. Gratuity expenses of 6. 06 | akhs

V. Working capital changes primarily due to increase i
Term Loans and Advances of ( 279.47) | akhs, decrease il
of raw materials, finished o o d s and work in process of ( 146.66) | akh
and decrease in Other Liabilities and Provisions of ( -
Cash flow from Investing Activities:

For the year ended March31, 2025

The Netcash(usedn) / Generated from investing activities 1is 38
(net) of

( 85.31) | akhs, Il nvest ment made during the period of (
Lakhs, decrease in long term | oans and advances of 4 9 (

For the year ended March31, 2024

The Netcash (usedn) / Generated from Investing Activities is ( 1:
of

( 191.47) Il akhs, Interest received—telrmloanmag\daﬂvlarmespferlod o f
( 36.75) Lakhs, Redemption of I nvestment of 28.48 | akl
For the year ended March 31, 2023

The Netcash(usedn) / Gener ated from Investing Activities is ( 3:
of

( 340.34) 1 akhs, I nterest income recei Vvadednlahosrandng t he pe
advances of ( 33.95) lakhs and I nvestment made during t

Cash flow from Financing Activities:

For the year ended March31, 2025
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The Netcash (used n) / generated from financing activitidaemis ( 7
Borrowings of 197.76 |l akhs, I nterest and Findemce char (
Borrowings akhs. ( 493.36) L

For the year ended March31, 2024

The Netcash(used n) / generated from financing activities is 9
charges incurred of ( 399.94) {Takmms Bamd oiwnamgsaod ofl4BS
repayment of long term borrogns of ( 125.66) | akhs

For the year ended March31, 2023

The Netcash (used n) / gener at e fro cing activities is 84
incurred of ( 355.04) Lak BocreawisegefolLong3Te8m [k

OTHERFACTORS

An analysis of reasons for the changes insignificant items of income and expenditure is given hereunder:
1. Unusual or infrequent events or transactions

There has not been any unusual trend on account of our business activity. Except as disclosed in this Draft Prospectus,
there are no unusual or infrequent events or transactions in our Company.

2. Significant economic changes that materially affected or are likely to affect income from continuing operations.
There are no significant economic changes that may materially affect or likely to affect income from continuing
operations.

3. Known trends or uncertainties that have had or are expected to have a material adverse impact on sales, revenue,
or income from continuing operations.

Apart from the risks as di scl os e d 27ofthke ®maft PRBospedtus, mmour i Ri s k |
opinion there are no other known trends or uncertainties that have had or are expected to have a material adverse impact
on revenue or income from continuing operations.

4. Future changes in relationship between costs and revenues

Ot her than as described in the sections fARisk Factorsbo,
Financi al Conditi on and 2Rsand D6 espectivelyOtp @ur kadwledyay sodutuen pag e ¢
relationship between expenditure and income is expected to have a material adverse impact on our operations and
finances.

5. Total turnover of each major industry segment in which our Company operates

We currently operating the higjuality precision stainless steel cold rolled strips. For details on revenueupréaim

each segment, kindly refer the c hGRelevantindusttyldaadas dvailalde, Bu s i
has been included in the secti on l4ofthidDeaft Préspentdsust ry Over
6. Status of any publicly announced New Products or Business Segment

Except as disclosed in the Section AOur Businesso, our
7. Seasonality of business

OQur Companyds business is not seasonal in nature.

8. Competitive conditions

Competitive conditions are as described under the Sect.i
114 and 13 respectively of this Draft Prospectus
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(a)

(b)

SECTION VIl T LEGAL AND OTHER INFORMATION
OUTSTANDI NG LI TI GATI ONS AND MATERI AL DEVELOPME

Except as disclosed in this Chapter , as on the date of this Draft Prospectus, there are no out&laocdmial
proceedings(including first information reports even if no cognizance has been taken by any court) involving our
Company, Directors, Promoters, Key Managerial Personnel and Senior Management Pergonaetions (including

all disciplinary actions, penalties, and show cause notices and any findings / observations or warning letters of any of the
inspections by SEBI or any other regulgtauthority and all penaltiesby regulatory authorities and statutory authorities
(including any judicial, quasjudicial, administrative authorities or enforcement authoritiegjainst our Company,
Directors, Promoters, Key Managerial Personnel and Senior Management Persgiijndisciplinary actions including
penalties imposed by SEBI or stock exchanges against our Promoters in the last five financial years preceding the date of
Draft Prospectus, including outstanding acti@) claimsrelated to direct and indirect taxes (disclosed in a consolidated
manner, giving the number of cases and total amoimtojving our Company, Directors, Promoters, Key Managerial
Personnel and Senior Management Personnelnd (v) other outstanding litigation (including civil and arbitration
proceedingswhich have been determined to be material by our Board pursuant to the Materiality Policy adopted by the
Board in its meeting held alune 11, 202t each case involving our Company, Promoters, &oes,Key Managerial
Personnel and Senior Management Persoifnelo | | e c t Relevarlt Rartied tfFrther, fexcept as disclosed in this
Chapter, as on the date of this Draft Prospectus, there are no pending litigation involving our Group Companies which
may have a material impact on our Company in the opinion of our Board. Further, as on the Hist®dft Prospectus,

there are no findings/observations of any inspections by SEBI or any other regulator involving our Company which are
material and with need to be disclosed or ndisclosure of which may have bearing on the investment decision.

For the purpose of identification of other material litigation in (v) above, our Board has considered and adopted the
following policy of materialityf Ma t e r i a |)intompliBned witlctlye SEBI ICDR Regulations, as amended with
regard to identifiction of outstanding litigation involving the Relevant Parties to be disclosed Gpmanyin this Draft
Prospectus pursuant to the Board resolution dakede 11, 2025

In terms of the Materiality Policy,

Other than litigations mentioned in points (i) to (iii) above, any other outstanding litigation (including civil and
arbitration proceedings) involving the Relevant Parties (including tax litigation in point (iv) above) would be
consi der ed Hhepuapbse of disclbsbre i the Offér Documents, if the monetary amount of claim / amount
in dispute, to the extent quantifiable exceeds (i) 2% of turnover of our Company as per the latest annual restated
financial statements of the Company; or (i) 2%net worth of our Company as per the latest annual restated
financial statements of the Company, except in case the arithmetic value of the net worth is negative; or (iii) 5% of
the average of absolute value of profit or loss after tax of our Compaper éise last three annual restated financial
statements of the Company, whichever is lofiviateriality Threshold)

2% of turnover, as per the Restated Financi al St at emen
worth, as per the Restated Financial Statement as at Me
value ofprofte | oss after tax, as per the Restated Financi al
Accordingly, 7 15.19 Lakhs has been considered as the |
Further, the following Ilitigation shal/l al so be cons

(i) all outstanding civil litigation / arbitration proceedings involving the Relevant Parties where the decision in such
a proceeding is kely to affect the decision in similar proceedings, even though the amount involved in any individual
proceeding does not exceed the Materiality Threshold as specified in (a) above; and (ii) all outstanding civil litigation
[ arbitration proceedings, inveing Relevant Parties, where monetary liability is not quantifiable or which does not
exceed the Materiality Threshold or any other outstanding litigation / arbitration proceedings, the outcome of any
such pending proceedings may have a material bearinth@musiness, operations, performance, prospects, cash
flows, financial position or reputation of the Company.

It is clarified that for the above purposes, gitigation notices received by the Relevant Parties from third parties
(excluding notices from statutory, regulatory or tax authorities or notices threatening criminal action) shall not be
evaluated for matgality until such persons are impleaded as defendants or respondents in proceedings before any
judicial/ arbitral forum or is notified by any governmental, statutory, or regulatory authority of any such proceeding
that may be commenced.
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It is further clarified that for the purposes of the above litigation notices received or sent by any of the Relevant
Parties from/to third parties (excluding those notices issued by statutory or regulatory or governmental or taxation
authorities anchotices threatening criminal action or FIRs), shall not be considered as litigation until such time that
the Relevant Parties are not impleaded as a party in the litigation proceedings before any judiciajiidic#edi or

arbitral forum, unless otherwisgecided by our Board

Except as stated in this Chapter, there are no material outstanding dues to creditors of our Company. Further in
accordance with th#ateriality Policyadopted for identification of material outstanding dues to creditors, our Company
has considered such creditors O6mat er i al dthetataltradepayableshe an
of our Companws at the end of the most recent financial yegpers theRestated Financial Statements of the Company
included in the Draft ProspectusThe trade payables of our Company as on March 31, 2025 jwasllakhsas per the

Restated Financial StatemeAtc cor di ngly, a creditor has been considere
is equal t b 0 bakhs(leeing 10% df she frade payables of our Company as at March 31, 2025 as per the
Restated Financial Statement).

Further, for outstanding dues to any party which is mi
disclosure shall be based on information available with our Company regarding the status of the creditor as defined under
Section 2 of tb Micro, Small and Medium Enterprises Development Act, 2006 as amended, read with the rules and
notification thereunder, as has been relied upon by the Statutory Auditors in preparing their Audit Report.

As on the date of the Draft Prospectus, our Company does not have any Subsidiaries and Group Companies.

Unless otherwise stated to the contrary, the information provided below is as of the date of this Draft Prospectus.

[. LITIGATION INVOLVING OUR COMPANY

A. Litigation filed against our Company

1. Criminal Proceedings

Nil

2. Actions Taken by Regulatory andStatutory Authorities
Nil

3. Claims related to direct and indirect taxes

.Shri Kanha Stainless Limited Shri Kanha Stainless Pri
under Section 73 of the CQG®TL9Actalflergitnige ifnicroameical aweaal
and incomieat deat ef tax |l iability on goods classified
demand amounts to 15,53, 265, comprising | GST, CGST, S
admitted by tHWeoappebfantt, 4A, 20 (10% of the disputed
has requested a personal hearing and challenged the ord
4. Other Material Proceedings
.Shri Kanha Stainless Private Limited has filed a compl
Housing Development Financial Bam&pdWHDEECt Bafn ki)t, s ad d tegti a
Kotak Mahindra Bank, HDFC Bank wunl awfully placed a hol
54,26,802.93 prygmeemacdhiamgepr e The companyesenteowdsrah
RBI guidelines and the MSME-chotp, i amd et hwats ma vgemi. o T hreo tc
t hat HDFC Bank failed to issue a No Dues Certificate
f inmcai al | oss, and ment al di stress. The company seeks a
account and document s, compensation, interest, and | eg

bef ore t h@omminswincermr.

Akhil esh KumgeabBdnghchand3operator employed by Kanha ¢
wor kpl ace accident on August 27, 2018, due to a technic
hand beidng caussmeg per manent and total disability. At ¢t
of . 20,000, along with add|t|onal all owances for foo
rendered incapgalahg -¢gdhrcemaetf iomgni wor k and was subsequent|
Despite multiple requests, neither Kanha Steels Privat:



provided compensation for his injury, |l oss of income,
proceedings before the Workmen's Compensation Authori:t
asserted thgerbanid the émpuoer are responsible for the
disability and |l oss of livelihood. The matter remains |

B. Litigation filed by our Company

1. Criminal Proceedings

.A First Information Report (FIR
of Kanha Stainless Private Lim
Raj kumar dfprlompfrdteea olr Engi neer s,
in China), wunder Sections 420, 406, and 120B of the Inoc
breach of tr unsstp,i raancdy .c rTihnei caolmpdoai nt al |l eges that the a:
purchase agreements in 2015 with YANGZHOU MI VI | MP. AN

213/ 2018) dated Apr
(ACompanyo), befor

No.
ited
Ludhlana, Punjab) and M

and installation of Col d Roorl la ngotMall | c amgdi dBeAr alLtiinoen noafc
(equivalent to 55,89,999 CNY and 16,59, 900 CNY wunder t
be substandard, fitted with inferiomnaend afsalagregandt s ,caa
financi al l oss to the Company. Foll owing investigati on,
2018) before the Additional Chi ef Met ropwofl i d aci WMialgi sar

atter is currently pending consideration before the H

2. Other Material Proceedings
Nil
II. LITIGATION INVOLVING OUR PROMOTERS

.Litigation filed against our Promoters

1. Criminal Proceedings

.An FI R was registered on January 14, 2025, at Police St
members of his family, including Mr. Jai Bhagwan, both
i nducementri mbai al mall i ance through conceal ment of me
financial harm to the complainantds daughter. The FI R i
however, foll owi ngshienevte swaisg aftiiloend, oan lcyh aarggaei nst Mr . Ayus
(pertaining to ment al cruelty), while no evidence was |
Bhagwan. Mr. Ayush Agarwahehmat beeni seteasedtloyny pandi ag
Magi strate, Jaipur Metropolitan 11.

2. Other Material Proceedings

Nil

3. Actions taken by Regulatory and Statutory Authorities
Nil

4. Disciplinary action taken, including penaltyimposed by SEBI or stock exchanges in the last five Financial Years
preceding the date of this Draft Red Hearing Prospectus

Nil

5. Claims related to direct and indirect taxes

M/'s Bhagwat. I ndustries (Sole Proprietorship of Mr. Jai
n reference to GST Form DRCO1 SCN bearing ARN: ADO08O01
n January 15, 2025 in relation to the claim of Input T

.
o
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Enterprises (07HQJPS8046E1ZC) whose GST registration w
t hat | TC had been availed from an entity that was unre
provide adequtnbesebstdanti ate the genuineness of the wun
cannot be c¢claimed on purchases from unregistered supp
registration r endseirbelde.s uRenhl ycil mg nosn ijnuaddintiisal precedent s,
concession subject to compliance with the prescribed
Consequently, the aut hamiotuineg s nd)i 1) 1 CVAIOFf he@V BE€JdSITAL &IE
and i mpose al 3p,ebn7a,l 0t5y6 etqouatlthe tax amoud4, 73 e6Altbdg Alnt

d
amount 1,35,706.00 margin moneyf mMmosw bhadrs t m@adidd3 myyd Stdload Dd

CO—DODO X~ > —

n reference to GST Form DRCO0O1 SCN bearing ARN: ADO08O012Z
anuary 15, 2025 in relation to the claim of Maepalk dad
'l oys Private Limited (O7AAI CT5532H1Z8) whose GST reg
he tax authorities determined that | TC had been avail
he ogmwas unable to provide adequate evidence to subs
uthorities hel d that I TC cannot be c¢claimed on purch
ancell ation eqgfi sttheats$womplrieeird'es ed such c¢cl aims i nadmissi
mphasi zed that | TC is a statutory concession subject
l'igibility with tthhee taauxtphaoyre rt,i eCo ndsiesgau el notweyd, 2 7 hda 1| IT€2cD
evied ilnk,er7e,st78.f38, and RPmpdseddda. pOnaabtyheqtuak amoun
f 70, 39,462. 38. Al t houghr gtime momewnthaXk, 7b3e elnl 4p Hi0d may t
utstanding amount is 67,66,347.00

B. Litigation filed by our Promoters

1. Criminal Proceedings

Nil

2. Other Material Proceedings

Nil

lIl. LITIGATION INVOLVING OUR DIRECTORS (OTHER THAN PROMOTERS)

.Litigation filed against our Directors (other than Proi

1. Criminal Proceedings

Nil

2. Other Material Proceedings

Nil

3. Actions taken by Regulatory and StatutoryAuthorities
Nil

4. Claims related to direct and indirect taxes

Nil

.Litigation filed by our Directors (other than Promoter :

1. Criminal Proceedings
Nil

2. Other Material Proceedings



Nil

IV. LITIGATION INVOLVING OUR GROUP COMPANIES WHICH MAY HAVE A MATERIAL IMPACT ON
THE COMPANY

.Litigation filed against our Group Companies

1. Criminal Proceedings
Nil

2. Other Material Proceedings

.A gratuity claim has been filed by Mr. Hardev Ram again
Limited, before the Controlling Authority under the Pay
pertai nsnadpoa yamdelnetgeodf gratuity for services rendered unt
parti al compliance with an earlier |l abour court award,
paid to the andibraaftt vdat eDke mMMar ch 3, 2023. The responde
(i) bar of Il i mitation, as the claim was filed nearly

di smi ssal of a siNm.l aRGA a8r/120elr4 )c lbayi mor(dCears edat ed August

Mr . Hardev Ram had voluntarily resigned from the Compal

and that tBAmbuiiad s pawsealp ae att iet y efgrmom Navbharat Tubes
currently pending adjudication.
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to clear t he tduwet sotuansdtianngd i chuge sp.r i Thhce ppall
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vi l Judge (Juniofi BDtcvusiwva) of Roht
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3. Actions taken by Regulatory and Statutory Authorities
Nil
4. Claims related to direct and indirect taxes

Navbhaulmes Private Limited

M/ s Navbharat Tubes Private Limited (GSTIN No.O7AAACN
202502512100003353C3 by the Office of the Assistant C
confirming a demand fomgsBB8r94p 8BBe B3 ofn GS8F ptecttalolf Tax
in G3ETRnd-1GSTOR the fi-2hncaladnyewirt2020Ppl i cable interes
2,10, 000, whichever .i s6,hi0gdyfeajr, fdedr9d.n ¢ Talwde pBrecedie eodfi ngs we

22C



di screpancies were found -beamweédemnhe ht a3iBapx aaidhadc itahre@ E&ToRp a@
respond to the show cause notice or appear for personal

within herea@antobnthe company is currently I|Iiable for the
its financi al position.

M/'s Navbharat Tubes Private Limited (08AAACN8B8125A1ZV)
on June 09, 2025 f-waygBinlkrattsngg dubpé i-Is% n& -ZHh2i@ivood vfi arg
of Rs 8,59,564.00.

M/'s Navbharat Tubes Private Limited (O0O8AAACN8125A1ZV)

on June 20;padymzhtf rSTnamounting to Rs.-1385,I17M,r968s B®mMs & 0t
O1A the company hastredspbedeeépaydssabimng that it was a
E-way Bill generation. Although the reply from company Vv

.Litigation filed by our Group Companies

1. Criminal Proceedings

Nil

2. Other Material Proceedings

Nil

V. LITIGATION INVOLVING OUR KEY MANAGERIAL PERSONNEL

A. Litigation filed against by our Key Managerial Personnel

1. Criminal Proceedings

Nil

2. Other Material Proceedings

Nil

3. Actions taken by Regulatory and Statutory Authorities
Nil

B. Litigation filed by our Key Managerial Personnel

1. Criminal Proceedings
Nil
VI. LITIGATION INVOLVING OUR SENIOR MANAGEMENT PERSONNEL

A. Litigation filed against our Senior Management Personnel

1. Criminal Proceedings

Nil

2. Other Material Proceedings
Nil

3. Actions taken by Regulatory and Statutory Authorities
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Nil

B. Litigation filed by our Senior Management Personnel

1. Criminal Proceedings

Nil

VI. TAX PROCEEDINGS

Except as disclosed below, there are no claims related to direct and indirect taxes involving our Company (Binectors

than Promoters)Promoterspur Key Managerial Personnel & Senior Management Perso8obkidiaries and Group
Company.

Nature of Case Number of cases Amount in Dispute / Demand
( in | akhs)

Company
Direct Tax - -

Indirect Tax 1 15.53
Directors (other than Promoters)
Direct Tax - -
Indirect Tax - -
Promoters
Direct Tax - -
Indirect Tax 2 105.13
Key Managerial Personnel and Senior Management Personnel
Direct Tax - -
Indirect Tax -
Subsidiaries *
Direct Tax - -
Indirect Tax - -
Group Companies *
Direct Tax - -
Indirect Tax 3 3616.64
* As on the date of the Draft Prospectus, our Company does not have any Subsidiary and Group Companies

PAST INQUIRIES, INSPECTIONS OR INVESTIGATIONS

There have been no inquiries, inspections or investigations initiated or conducted under the Companies Act, 2013 or any
previous company law in the last five years immediately preceding the date of this Draft Prospectus in the case of our
Company, Promoterand Directors. Other than as described above, there have been no prosecution filed (whether pending
or not), fines imposed, compounding of offences in the last five years immediately preceding the date of this Draft
Prospectus.

DISCLOSURE PERTAINING TO WILFUL DEFAULTERS

Neither our Company, nor our Promoters and Directors he
bank or financial institution or consortium thereof, in accordance with the guidelines on wilful defaulters issued by the
Reserve Bank dhdia. There is no violation of securities laws committed by them in the past or currently pending against
them.

DISCLOSURE PERTAINING TO FRAUDULENT BORROWERS
OQur Company or any of our Promoters or Group Company o
the lending banks or financial institution or consortium thereof, in terms of Reserve Bank of India (Frauds Classification

and Reporting by comencial banks and select FIs), Directions, 2016 dated July 01, 2016.

DISCIPLINARY ACTION INCLUDING PENALTY IMPOSED BY SEBI OR STOCK EXCHANGE AGAINST
THE DIRECTORS DURING THE LAST 5 FINANCIAL YEARS
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There are no disciplinary actions including penalty imposed by SEBI or Stock Exchange against the Directors during the
last 5 financial years including outstanding actions except as disclosed above.

LITIGATIONS AGAINST OTHER PERSONS AND COMPANIES WHOSE OUTCOME COULD HAVE AN
ADVERSE EFFECT ON OUR COMPANY®6S RESULTS OF OPERATI ONS

There are no outstanding litigations against other persons and companies whose outcome could have a material adverse
effect on the Companyds results of operations or finanoc¢

PROCEEDINGS INITIATED AGAINST OUR COMPANY FOR ECONOMIC OFFENCES
There are no proceedings initiated against our company for any economic offences.
MATERIAL FRAUD AGAINST OUR COMPANY

There have been no material frauds committed against our Company in the five years preceding the date of this Draft
Prospectus.

FINES IMPOSED OR COMPOUNDING OF OFFENCES FOR DEFAULT -

There are no fines imposed or compounding of offences for default or outstanding defaults.

NON-PAYMENT OF STATUTORY DUES

Except as disclosed in the Section titfedRi s k F Bher¢ lavedeen several instances of delay in filing of GST
and EPF returns by oatichapt&€legmmiagonpage2iof thehDeaft Praspectas, there are have
been no (i) instances of nggayment or defaults in payment of statutory dues payable by our Company, (ii) over dues

to companies or financial institutions by our Company, or (iii) defaults against companiesnmidl institutions by our
Company.

CONTINGENT LIABILITIES

Except as disclosed in Sections tit@d=i nanci al 1 Resfatedr Fnantial Statemenis Notes to Restated
Financial Statements Note28.2i Cont i ngent Li abi | i an iskfFactordi OQrocantmgentme nt s 0
l'iabilities as stated in our Restated Fi nanbdgianingolst at e me

page 174espectively of the Draft Prospectus, there are no contingent liabilities provided for.
OUTSTANDING DUES TO MICRO, SMALL AND MEDUM ENTERPRISES AND OTHER CREDITORS

There are no disputes with such entities in relation to payments to be made to our Creditors. The details pertaining to
amounts due towards such creditors are available onehsite of our Company.

As per the Materiality Policy, the details of outstanding dues owed to Material Creditors, MSMEs and other creditors as
on March 31, 2025 To dyy our Companyre set out hereinbelow:

Types of Creditors Number of Creditors Amount involved (in lakhs)
Micro, Small and Medium Enterprises| - -

Other Creditors 57 3914.04

Total 57 3914.04

*As defined under the Micro, Small and Medium Enterprises Development Act, 2006, as amended.

The details pertaining to outstanding dtmsards our material creditors along with name and amount involved for each

such Material Creditor, are available on the website of our Compamy\atngegreenenergy.com.

It is clarified that such details available on our websitenatv.ngegreenenergy.coao not form a part of this Draft
Prospectus and should not be deemed to be incorporated by reference. Anyone placing reliance on any other source of
information, including our Companyds website, woul d b

Material Developments
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Except as disclosed inthe Chaptertifistla nage ment 6 s Di scussion and Analysis
Of Operationsi Significant Developments subsequent to the last Financial Yean page206 of the Draft Prospectus,

there have been no material developments , since the date of the last financial statements disclosed in this Draft
Prospectus, any circumstances which materially and adversely affect, or are likely to affect, our operatiads)gor

or profitability or the value of our assets or our ability to pay our liabilities within the next 12 months from the date of

the Draft Prospectus.
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| a)

b)

a)

b)

<)

d)

f)

GOVERNMENT AND OTHER STATUTORY APPROVALS

Our business requires various approvals issued by relevant central andastterities under various rules and
regulations, each as amended. Set out below is an indicative list of all consents, approvals, licenses, registrations and
permits obtained by our Company from various governmental, statutory and regulatory authaiaggliaable, which

are considered material and necessary fMaterialAgpmva@y)r moge ¢
except as disclosed below we have obtained all Material Approvals. Some of these may expire in the ordinafy course o
business, the applications for renewal of which are submitted in accordance with applicable procedures and requirements.
Except as disclosed below, no further Material Approvals are required to undertake our current business activities. Unless
stated otlerwise, these Material Approvals are valid as on the date of this Draft Prospectus.

The following statements set out the details of licenses, permissions and approvals taken by our Company under various
central and state laws for carrying out the business:

Issue related Approvals

The following approvals have been obtained or will be obtained in connection with the Issue:

1. Our Board of Directors have, pursuant to a resolution passed in its meeting held on June 11, 2025, authorized the
Issue subject to approval of the shareholders of our Company under Section 62(1)(c) of the Companies Act, 2013;

2. The shareholders of our Company have, pursuant to a special resolution passed in the extra ordinary general
meeting of our Company held on June 11, 2025, authorized the Issue under Section 62(1)(c) of the Companies Act, 2013;

Approvals from the Stock Exchanges

Our Company has received anPninciple approval fromthe t ock exchange dated [0] for |
pursuant to the Issue.

OQur Companyds I SIN is INE1V4601019.

1. General Approvals

Certificate of Incorporation dateduly 10, 2015 issued under the Companies Act, 2013 by Registrar of Companies,
Rajasthan at Jaipur.

Fresh Certificate of Incorporation dated November 09, 2017, issued under the Companies Act, 2013 by the Registrar of
Companies, Rajasthan at Jai pur, pur sKkarhaStainless Privatedimitéti a n g e
t oS hfir i Kanha Stainless Private Limitedo.

Fresh Certificate of Incorporation dated August 30, 2024, issued under the Companies Act, 2013 by the Registrar of
Companies, Central Processing Centre, pursuant to conversion of our Company from private limited to public limited and
the consequentchangen t he name of Shuri ®&ampan \Stfari mthdEiEanfarStiainless e L i
Limitedd with new CI N: U27109RJ2015PLC047890.

Certificate of importeiexporter code issued on August 27, 2015 and last modified on December 16, 2024 bearing file

number JPRIECPAMENDO00019540AM25 issued by the Office of the Joint Director General of Foreign Trade, Jaipur,

Directorate General of Foreighirade, Directorate General of Foreign Trade, Ministry of Commerce and Industry,
Government of India, for the purpose of allotting 1315008793 as the IEC code number to our Company.

Udyam Registration Certificate dated September 11, 2020, issued by the Ministry of Micro, Small and Medium Enterprises,
Government of India for allotting Udyam registration number UDY/AM17-0012245, to our Company.

Legal Entity Identifier certificate issued by the Legal Entity Identifier India Limftedhe purpose of allotting LEI no.
984500E75515BCE98D06 to our Company. The Legal Entity Identifier certificate is valid until August 09, 2025.

IV. Tax Related Approvals
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VI.

a) Our

b) Our

Companyé6

Companyé

May 16, 2025.

s Per mane

s Tax Ded

nt

uction

Account

and Col |

Number i

ect i

on

ssued

Number

by the |

i ssu

¢) Our Company has obtained Goods and Services Tax registration under the Central Goods and Service Tax Act, 2017
bearing Identification Number 08AAFCK8681D1ZA issued on July 01, 2017.

V. Labour and employee Related Approvals
Sr. | Type of | Address of the| Issuing Reference /| Date of | Valid up
No. | License/Approval | office or | Authority Registration /| Issue/Renewal| to
manufacturing unit License No.
Letter issued fof C-40-C, Shree Khaty E mp | o y| Code Number. June 29, 2018 | Valid
allotting code| Shyamji Industrial| Provident RJRAJ1744185000 until
number under th¢ Area, Rengus 332 | Fund cancelled
Empl oy ee|404 Organisation
Provident  Fund
and Miscellaneous
Provisions  Act,
1952.
Letter issued fof C-40-C, Shree Khaty Emp | o y| Code Number. January 12| Valid
allotting code| Shyamji Industrial| State 1500052733000060( 2017 until
number under th¢ Area, Rengus 33} Insurance cancelled
Empl oy ee|404 Corporation
Insurance Act,
1948

Business Related Approvals

As mentioned hereinabove, we require various approvals, licenses, registrations and permits to carry on our operations in
India. Some of these may expire in the ordinary course of business and applications for renewal of such approvals are
submitted in acerdance with applicable procedures and requirements. An indicative list of the material approvals required

by our Company for conducting our operations is provided below.

1. The following is the list of businegglated approvals which have been availed by our Company for carrying out business
operations in its manufacturing unit situate@at0-C, SKS Industrial Area, Reengus, Sik&32404, Rajasthan, India.

Sr. Type of | Issuing Reference / Registration /| Date of | Valid up to
No. | License/Appro | Authority License / Certificate No. Issue/Renew
val al
1. Registration ang Deputy Chief RJ/34197 December | March 31,
license to work g Inspector 28, 2024 2026
factory  under| Factories and
Factories  Act, Boilers,
1948. Jaipur
(Region),
Rajasthan
2. Registration Department SCA/2025/14/134060 May 05, Perpetual
Certificate  of| of Labour, 2025
Establishment Government
under Rajasthal of Rajasthan
Shops &
Commercial
Establishments
Act,
1958 for401, #
Floor, Plot No.
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708B,
Prime
Niwaru
Jhotwara,
Industrial Area,
Jaipur,
Rajasthan, India|

Trimurty
Tower,
Road,

Consent to
Establish undel
the provision of
Section 25/26 ol
the Water
(Prevention ang
Control of
Pollution) Act,
1974 and unde
Section 21 of the
Air (Prevention
and Control of
Pollution) Act,
1981.

Rajasthan
State
Pollution
Control Board

File No:

F(Tech)/Sikar(Reengus)/9(1)/20
5-2026/216211

May 22,
2025

April 30,
2030

Consent o
Operate unde
the provision of
Section 25/26 of
the Water
(Prevention ang
Control of
Pollution) Act,
1974 and unde
Section 21 of the
Air (Prevention
and Control of
Pollution) Act,
1981.

Rajasthan
Pollution
Control Board

File No:

F(Tech)/Sikar(Reengus)/9(1)/20
5-2026/212213

May 26,
2025

April 30,
2030

Registration -
Cum T
Membership
Certificate
issued under th¢
provisions  of
Foreign Trade
Policy,
Government  of
India

Engineering
Export
Promotion
Council of
India

RCMC/EEPCINDIA/05272/2025

-2026

May 06,
2025

March 31,
2026

IS 5522:2014

Stee
anq
for

Stainless
Sheets
Strips
Utensils
Specification

Bureau of
Indian
Standards

CM/L- 8400233313

June 28,
2024

June 27,
2025

Note:
Applied for
renewal
pending
approval

Certificate for

Quality
Management
Systems of oul

Company ISO

Integral
Certification
Ltd.

IN21109A

December
16, 2024

December
15, 2027




9001:2015

(Manufacture,

Supply and

Export of Cold

Rolling SS

Sheets, Circles

and Coils

8. Fire NoC Office RIICO | Sr. No: 210/ Fire/ RN/17KH May 17, May 16,

Unit, RIICO | 241/ / 2025 2026
Fire  Station
Ringus (Sikar)

9. Certificate  of| Bidadhar & CMP-561/2023 April 18, Valid until
Stability Techno 2025 Cancelled

Associates

10. Permission for| Office of the C. No. VIII(H)48/CT/Misc August 28, | August 27,
Self-Sealing of| Commissione SSP/44/18/Rt/1952 2020 2025
Containers r of Customs,

Jodhpur,
Ministry  of
Finance,
Department of
Revenue,
Government
of India

11. Electricity Load| Ajmer Vidyut | AVVNL/ZCE(JJIN-Z)/Tech/F./D.| December | Valid until
Sanction Vitran Nigam 2112 05, 2023 | Cancelled

Limited

12. Grant of | Office of the EID/202526/T/73888 July 02, 2025 March
Permission Electrical 2030
under Inspector
Regulation 43 of| Electrical
CEA (Measures Inspectorate,
relating of safety, Government
and Electric| of Rajasthan
supply).

Regulation 201C
for energisation
of installation.

13. Grant of | Office of the EID/202526/G/73925 July 02, 2025 March
Permission Electrical 2030
under Inspector
Regulation 32/ Electrical
43 of CEA]| Inspectorate,

(Measures Government
relating of safety] of Rajasthan
and Electric

supply).

Regulation 2010
for energisation
of installation.
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14. Exemption Department of EXM/IND/RJ/2025/8678/N June 18, Valid until
Certificate  for| Water 2025 cancelled
Ground Water| Resources,

Abstraction River
Development
& Ganga
Rejuvenation

VII. Intellectual Property Related Approvals

As on date of this Draft Prospectus, our Company registered the following trademarks:

Particulars of Trademark Registration No. Class | Date of Registration/ Validity
Application

677747 6 December 27, 2024 Formalities Check

/ r Pass

SHRI KANHA STAINLESS
SHRI KANHA STAINLESS 6777418 6 December 27, 2024 Formalities Check
Pass
VIILI. Licenses/ Approvals which have expired and for which renewal applications have been made by our Company

and are pending:

a) Application dated December 26, 2024, for Change i
Corporation.

b) Application dated May 26, 2025, for renewal of License No. G8#00227916 bearing the Indian Standard
Mark 1S 6911:2017.

c) Application dated May 26, 2025, for renewal of License No. GBH00228009 bearing the Indian Standard
Mark IS 15997:2012.

d) Application dated May 26, 2025, for renewal of License No. GBH00233313 bearing the Indian Standard
Mark IS 5522:2014.



SECTION IX T OUR GROUP COMPANIES

In terms of the SEBI ICDR Regulations, pursuant to a resolution of our Board dated March 20, 2025, and the applicable
accounting standards (Accounting Standard 18 and Indian Accounting Standard 24), for the purpose of identification of

figr oup ¢ o meaton to ¢he disclasure in Offer Documents, our Company has considered the companies with
which there have been related party transact Fimancel i n t
Informatiord o n 174 ef this Draft Prospectus.

Accordingly, pursuant to the said resolution passed by our Board of Directors and the materiality policy adopted, for
determining our Group Companies, Navbharat Tubes Private Limited, Krypton Stainless Private Limited, and Govind
Mohan Steel Private Limitthave been identified and considered as the Group Companies of our Company.

A. Details of our Group Company

1. Navbharat Tubes Private Limited

Registered Office address

The registered office dflavbharat Tubes Private Limitésisituated a®4(D) Jhotwara Industrial Area, Jhotwara, Jaipur
302 012, Rajasthan, India.

Financial Performance

The Financial Performance Navbharat Tubes Private Limites on the date of this Draft Prospectus is as follows:
Rs in lakhs (except per share data)

Particulars March 31,2025 | March 31,2024 | March 31, 2023
Equity capital 118.31 118.31 118.31
Reservesndsurplus(excludingrevaluation) 1326.36 1216.15 1108.20
SalesRevenudrom Operations 16190.69 15375.51 13438.87
Profit/(Loss)aftertax 110.22 107.94 77.02
Earningsgpersharel ) ( Basi c) 9.32 9.12 6.51
Earningsgpersharel ) ( Dil ut ed) 9.32 9.12 6.51
Net Worth availableo equity shareholders 1444.67 1334.46 1226.51
Netassewaluepershare( ) 122.11 112.79 103.67

2. Krypton Stainless Private Limited

Registered Office address

The registered office dfrypton Stainless Private Limitdd situated aPlot No. 76B, Unit No. 402, # Floor, Trimurty
Prime Tower, Nirwaroo Road, Jhotwara, Jaip®@02 012, Rajasthan, India.

Financial Performance

The Financial Performance Kfypton Stainless Private Limitegs on the date of this Draft Prospectus is as follows:

Rs in lakhs (except per share data)

Particulars March 31,2024 March 31, 2023 | March 31, 2022

Equity capital 38.39 38.39 38.39
Reservesndsurplus(excludingrevaluation) 28.31 26.16 25.83
SalesRevenudrom Operations 3555.60 113.22 Nil
Profit/(Loss)aftertax 2.14 0.32 (1.54)
Earninggpersharel ) ( Basi c) 5.58 0.84 (4.02)
Earningsgpersharel ) ( Dil ut ed) 5.58 0.84 (4.02)
Net Worth availableo equity shareholders 66.7 64.55 64.22
Netassewaluepershare( ) 173.76 168.16 167.3

3. Govind Mohan Steel Private Limited

Registered Office address
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The registered office dbovind Mohan Steel Private Limitad situated atynnati Residency, Flat No.-B05, 3¢ Floor,

Sector 1, Vidyadhar Nagar, JaiguB02 023, Rajasthan, India.

Financial Performance

The Financial Performance Govind Mohan Steel Private Limiteas on the date of this Draft Prospectus is as follows:
("in Lakhs) Rs in lakhs (except per share data)

Particulars March 31,2024 March 31, 2023 March 31, 2022
Equity capital 1.00 1.00 1.00
Reservesndsurplus(excludingrevaluation) 28.33 25.29 (0.61)
SalesRevenudrom Operations Nil Nil Nil
Profit/(Loss)aftertax 3.04 25.90 (3.08)
Earningspershargl ) ( Basi c) 30.36 259.04 (30.80)
Earningspershargl ) ( Dil ut ed) - - (30.80)
Net Worth availabléo equityshareholders 29.33 26.29 0.39
Netassewaluepershare( ) 293.3 262.9 3.9

B. Litigation

Our Group Companies are not party to any litigation which may have material impact on our Company.

Common pursuits

There are no common pursuits between our Group Companies and our Coewzapt, for the common business.
however, they do not compete with our Company and accordingly, there is no conflict of interest between our Company

and our Group Companies. Furthermore, our Company and our Group Companies will adopt the necessarg amdedure

practices as permitted by law to address any conflict situation as and when they arise. For risks relating the same, please

seei fiRisk Factorson page?7.

C. Related business transactions within our Group Company and significance on the financial performance of our

Company

Ot her than the

transact iRestaded Einarcial Inforsnatidn

Prospectus, there are no other related business transactions between our Group Companies and our Company.

D. Business Interest

Otherthanthé r ansacti ons

di s c | Restated Fimancialtinfoematiirh aomt ePra7dteur tGfowpd
Companies have no business interests in our Company.

E. Nature and extent of interest of our Group Company

a) Inthe promotion of our Company

Our Group Companies do not have any interest in the promotion of our Company.

b) In the properties acquired by us in the preceding three years before filing this Draft Prospectus or proposed to be

acquired by our Company

Our Group Companies are not interested, directly or indirectly, in the properties acquired by our Company in the

preceding three years or proposed to be acquired by our Company.

¢) In transactions for acquisition of land, construction of building and supply of machinery

Our Group Companies are nuotterested, directly or indirectly, in any transactions for acquisition of land,

construction of building, supply of machinery, with our Company.

We confirm that there is no conflict of interest between the suppliers of raw materials angathjrdervice
providers (crucial for operations of our Company) and our Group Companies and its directors.
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SECTION X7 OTHER REGULATORY AND STATUTORY DISCLOSURES
Authority for the Issue

This Issue in terms of this Draft Prospectus has been authorized by the Board of Directors pursuant to a resolution dated
June 11, 2025and by the shareholders pursuant to a special resolutionE@ehheld onJune 11, 2028nder section 62
(1) (c) of the Companies Act, 2013

Our Company has obtained-jminciple approval from the Emerge Platform of NSE for using its name in the Draft
Prospectus/ Pr ospect usNShiagthesDesignated $tack Bxehangeer dat ed [ 0]

Prohibition by the SEBI or other Governmental Authorities

Our Company, our Promoters, our Promoter Group, our Directors, Person in control of our Company, have not been
prohibited from accessing the capital market for any reaspgstrained from buying, selling or dealing in securities, under
any order or directionBy the SEBI or any other regulatory or government authorities.

The listing of any securities of our Company has never been refused by any of the Stock Exchanges in India.

Further, none of our Promoters Directors are declared as fugitive economic offenders under Fugitive Economic
Offenders Act, 2018.

Directors Associatedwith The Securities Market

None of our Directors are associated with the securities market and there has been no outstanding action initiated by SEBI
against them in the five years preceding the date of this Draft Prospectus.

Association with Securities Market

None of our Directors in any manner are associated with the securities market and there has been no action taken by the
SEBI against the Directors or any other entity with which our Directors are associated as promoters or directors.

Prohibition by RBI

Neither our Company, our Promoters, our Directors, the relatives (as defined under the Companies Act, 2013) of Promoters
nor the person(s) in control of our Compahgve been identified as a wilful defaulter or a fraudulent borrower by the RBI

or other governmental authority and there has been no violation of any securities law committed by any of them in the past
and no such proceedings are pending against ameof t

Compliance with the Companies (Significant Beneficial Ownership) Rules, 2018

OurCompany, our promoter and promoter group is in compliance witGdhgpanies (Significant Beneficial Ownership)
Rul e s, SBORULUIED )ds@mended from time to time, including the amendments notified in 2019 and@€r2e
extent applicable, as on the date of the Draft Prospectus.

Eligibility for the Issue
Our Company is not ineligible in terms of Regulations 228 of SEBI ICDR Regulations, 2018 for this Issue as:

1 Neither our Company, nor any of its Promoters, Promoter Group or Directors are debarred from accessing the capital
market by the Board.

1 Neither our Promoters, nor any Directors of our company is a promoter or director of any other company which is

debarred from accessing the capital market by the Board.

Neither our Promoters nor any of our Directors is declared as Fugitive Economic Offender.

Neither our Company, nor our Promoters, relatives (as defined under the Companies Act, 2013) of our Promoters nor

our Directors, are Wilful Defaulters or a fraudulent borrower.

= =

Our Company is eligible for the issue in accordance with Regulation 229(2) and other provisions of Chapter IX of the
SEBI (ICDR) Regulations 2018, as we are an Issuer whose post issugpagital shall benore than 10 Cr. But
shouldbd e s s t han 25cnore. &epardingly, weocan Issue Equity Shares to the public and propose to list the
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same on the Emerge Platform of NSE Limited.

As per Regulation 229 (3) of the SEBI ICDR Regulations, our Company satisfies track record and/or other eligibility
conditions of NSE Emerge platform

OQur Company is an AUnlisted Issuero in terms of the SEE
in terms of the SEBI ICDR Regulations.

This Offer is being made in terms of Regulation 229(2) of Chapter 1X of the SEBI ICDR Regulations, as amended from
time to time, whereby, an issuer whose post Igsiécapital is more than ten crore rupees and upto twenty five crore
rupees, shall offer shares to the public and propose to list the same on the Small and Medium Enterprise Exchange (in
this case being the NSE Emerge).

As per Regulation 229 (3) of the SEBI ICDR Regulations, our Company satisfies track record and/or other eligibility
conditions of NSE Emerge platform:

a)Our Company was incorporated on July 10, 2015, under
of ComRanpiaes$ han Hetnclea,i pouur Company is in existence fo
of this Draft Prospectus with NSE.

b)As on the date of this Draft -uPr ocsappeicttauls ,ofour 1C oOnfipda.nOy(
1,04,40, 000 Equedagh Sahrad eshed pPo &g Of &de téawb b b d b esinpér i si n
Equity Shares which shall be below 25 crores.
c)Our Company confirms that it has track record of mor e
d)As per the Restated Financi al Statement s, our Compan
interest, depr e€Cr atogmo forpemrdtt @an)s dfor Hht |l east two out
preceding the of filing of this Draft Prospectus.
( in Lakhs)
Particulars For the financial year For the financial year For the financial year
ended March 31, 2025 ended March 31, 2024 ended March 31, 2023
Net Profit before Tax 768.40 352.65 94.58
Add: Finance Cost 476.32 399.94 355.04
Add: Depreciation and | 152.89 134.02 129.80
Amortisation Expenses
Less: Other Income 59.60 62.32 143.10
Operating profit | 1338.01 824.29 436.32

(Earnings before interest,
depreciation and tax)
from operations

e)As per the Restated Fi nanaoiratlh Steaxtcel nuednitnsg, roeuvra |cuoan piaonny
year ended on Mar2cllba®Bs 2 0@br, ti o uirs npdsi tive. The cal c

on March 31, 2025 are as foll ows
( in Lakhs)
Particulars FY 202425
Share Capital 87.001
Reserves and Surplus 1129.18
Net worth 1216.18

f)YOur Company has positive Free cash flow to Equity (FC
of thiPs oBpaftt us as given bel ow:
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LesPsur chase of Fixed|{85. 31 191. 47 340. 34

(net of sale proceed

Ad-ANet Total Borrowi |(295.60) 1,608.88|439.87

(net of repayment)

Leslsnt erest -e)xpense 358.93 295.17 270. 37

Free Caséquwiltow (tFPCFE (1,534.83) 1,498.39]66.89

g)Our Company confirms that the size of offer for sale
size and the shares being offered for sale by selling
proef fer shamr edhofldlilngg di l uted basis.

h)Our Company has not been referred to Board for I ndust
have been admitted under I nsolvency and Bankruptcy Cc

i )There is no winding up petition against our company,
jurisdiction or a |liquidator has not been appointed.

j )No material regulatory or disciplinary action has bee
three years against our Company.

k)None of the Lead Manager involved in the Offer have i
the Exchange being returned in the past 6 months fron

| )Objects of the Offer does not consi st of repayment o
party, from the offer proceeds, whether directly or i

m) Ot her Disclosures:

T We have disclosed all material regulatory or disciorg
the past one year in respect of promoters/ promoti no¢
by the promoter/ pofomoui ngompanpyrniyd i elsg Dr aft Pr ospe

T There are no defaults in respect of payment of i nt
hol der s, banks, FI's by our company, promoters/ pror
promoted by the promofedsgs/Vpnogmbhéengasbmpangéi g&ar s
Draft Prospectus.

T We have disclosed the details of our company, pro
companies promoted by the promoters/ promoting comp:
status of | itigatitohne. cFhoarp tdeert afiiQust,s tpalnedaisneg rlLeifteirgat i
on mMavwgeé t his Draft Prospectus.

T We have disclosed all details of the track record ¢
the investigation being undertaken with regard to
and its effecft tome tdhempaursyi,n ewlseroe al | or any of th
chaspbeeted with serious crimes |ike murder, rape,

chapter

of
of

cati on

appl i
date of filing

t

AOutstanding

ou
hi

Li

r
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tigat irwmasf arhd sMabrearfita IP resweel

has not been

Prospectus

Company
Draft

reject

As per Regulation 229 (4) of the SEBI ICDR Regulations and SEBI ICDR (Amendment) Regulations, 2025, our

Company has ensured that:

filn case of an i ssuer

whi

ch had been a proprietorshipg

conversion to a company or body corporate, such issuer may make an initial public offer only if the issuer company has

been in existenck o r at | east

one

ful

I financi &otAppleable before fil

As per Regulation 229 (5) of the SEBI ICDR Regulations and SEBI ICDR (Amendment) Regulations, 2025, our

Company has ensured that:

filn cases where there

S

a

23¢
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acquired more than fifty per cent of the shareholding of the issuer, the issuer shall file draft offer document only after a
period of one year fr om NbotiAgplicabeet e of such final change/(:

As per Regulation 229 (6) of the SEBI ICDR Regulations and SEBI ICDR (Amendment) Regulations, 2025, our
Company has ensured that:

iAn i ssuer may make an initial public offer, only if t
depreciation and tax) of 1 crore from operations for
Our Company confirms that it has operating profits (ea

operations for at least two out of three previous financial years preceding the application date as per the Restated
Financial Statements.

Particulars For the financial year |For the financial year |For the financial year
ended March 31, 2025 ended March 31, 2024 ended March 31, 2023

Net Profit before Tax 768.40 352.65 94.58

Add: Finance Cost 476.32 399.94 355.04

Add: Depreciation and 152.89 134.02 129.80

Amortisation Expenses

Less: Other Income 59.60 62.32 143.10

Operating profit (Earnings 1338.01 824.29 436.32

before interest,

depreciation and tax) from

operations

As per Regulation 230(1) of the SEBI ICDR Regulations and SEBI ICDR (Amendment) Regulations, 2025, our
Company has ensured that:

a)The Draft Prospectus has been filed with NSE and ou
its Equity Shares on the SME platform of NSE. NSE E

b)Our Company has entered into an agreement dated Apr
2023 with CDSL for dematerialisation of its Equity

c)The ent sseegreapital of wpr EQoumpygnyharesf anldy t hai &€q
be offered pursuantuptto this I PO are fully paid

d)The entire Equity Shares held by the Promoters are

e)The fund requirements set out for the Objects of 't he
Accordingly, our Company confirms that there is no |
verifiabl e meams% tofwatrides sattatledasmeans of finance, e
the Offer as required under the SEBI | CDR Regul atic
Of fer 0 8&nf ptahgies Dr aft Prospectus.
Provided that if there is a requirement of firm arr
financi al institution(s), thédeddbtaamkl(s)redamdaintg as an
di sclosed in the draft offer document and offer doc
Expl anation: Aprojecto means the object obpecwki ofi m
i ssue

f)Thiessue does not constitute offer for sale
I does not consist of repayment

g)Objects of th e
t er proceeds, whether directly or

e
party, from he

Our Company confirms that it will ensure compliance with the conditions specified in Regulation 230 (2) of the SEBI

ICDR Regulations, to the extent applicable.

Further, our Company has not been formed by the conversion of a proprietorship or a partnership firm or a limited

23€



liability partnership and therefore does not fall under Regulation 229(4) of the SEBI ICDR Regulations. Further, there
has not taken place a complete change of promoter of our Company and there are no new promoter(s) who have acquired
more than fifty per ent of the shareholding of our Company and therefore does not fall under Regulation 229(5) of the
SEBI ICDR Regulations.

We confirm that:

Vi.

Vii.

viii.

Xi.

Xii.

In accordance with Regulation 260 of the SEBI (ICDR) Regulations, this issue is 100% underwritten and that the
Lead Manager to the Issue shall underwrite minimum 15% of the Total Issue Size.

In accordance with Regulation 268 of the SEBI (ICDR) Regulations, we shall ensure that the total number of proposed
Al l otteebs in the i sgealtef iftg (5@, otherwise, thg entreaapmication oaay wilh be
refunded within 4 (Four) days of such intimation. If such money is not repaid within 4 (Four) days from the date our
Company becomes liable to repay it, then our Company and every dffidefault shall, on and from expiry of 4

(Four) days, be liable to repay such application money, with interest at the rate 15% per annum. Further, in accordance
with Section 40 of the Companies Act, 2013, the Company and each officer in default mayshalge with fine

and/or imprisonment in such a case.

In terms of Regulation 246 (1) of the SEBI (ICDR) Regulations, 2018, a copy of the prospectus will be filed with the
SEBI through the Lead Manager immediately upon filing of the offer document with the Registrar of Companies.

However, as per Regulation 246 (2) of the SEBI (ICDR) Regulations, 2018, The SEBI shall not issue any observation
on the offer document.

Further, in terms of Regulation 246 (3) of the SEBI (ICDR) Regulations, 2018 theMaraer will also submit a
due diligence certificate as per format prescribed by SEBI along with the prospectus to SEBI.

Further, in terms of Regulation 246 (4) of the SEBI (ICDR) Regulations, 2018 the prospectus will be displayed from
the date of filling in terms of sukegulation (1) on the websites of our company, SEBI, The Lead Manager and the
EMERGE Platform of NSE. Ma&over, in terms of Regulation 246 (5) of the SEBI (ICDR) Regulations, 2018, a copy
of prospectus shall also be furnished to the SEBI in a soft copy.

In accordance with Regulation 228(a) of the SEBI (ICDR) Regulations, our Company, its promoters, promoter group
or directors are not debarred from accessing the capital markets by the Board.

In accordance with Regulation 228(b) of the SEBI (ICDR) Regulations, the companies with which our promoters or
directors are associated as a promoter or director are not debarred from accessing the capital markets by the Board.
In accordance with Regulation 228(c) of the SEBI (ICDR) Regulations, Neither the issuer nor any of its promoter or
directors is a wilful defaulter or a fraudulent borrower.

I n accordance with Regulation 228(d) of the SEBI (I1C
directors is a fugitive economic offender.

In accordance with Regulation 230(1)(a) of the SEBI (ICDR) Regulations, Application is being made to BSE (SME
Platform of the BSE) is the Designated Stock Exchange.

In accordance with Regulation 230(1)(b) of the SEBI (ICDR) Regulations, our Company has entered into agreement
with depositories for dematerialisation of specified securities already issued and proposed to be issued.

In accordance with Regulation 230(1)(c) of the SEBI (ICDR) Regulations, all the present Equity share Capital is fully
Paidup.

In accordance with Regulation 230(1)(d) of the SEBI (ICDR) Regulations, all the specified securities held by the
promoter is already in dematerialised form.

In accordance with Regulation 230(1)(h) of the SEBI (ICDR) Regulatibespbjects of the Issue do not include
repayment of loan taken from Promoters.

We further confirm that we shall be complying with all the other requirements as laid down for such an Issue under
Chapter I1X of SEBI (ICDR) Regulations, 2018 as amended from time to time and subsequent circulars and guidelines
issued by SEBI and the StoEkchange.

il

=A =4 =4

Our Company shall mandatorily facilitate trading in Demat securities for which we have entered into Tripartite
agreement among the NSDL, our Company and Registrar to the Issue datef R0v@3land Tripartite agreement
among the CDSL, our Company and Registrar to the Issue dated B@0RS for establishing connectivity.

Our Company has a website venvw.kanhastainless.com

The Equity Shares of our Company held by our Promoters are in dematerialised form; and

All the Equity Shares are fully paigp and there are no partly paig Equity Shares as on the date of filing of this

Draft Prospectus.

There has been no change in the promoter of the Company during the preceding one year from date of filing
application to NSE for listing on SME segment.



We confirm that we comply with alhé below requirements / conditions so as to be eligible to be listed on the Emerge

Platform of NSE:
1) Our

Company

wa s

i ncor por atKanha Stamldss PrivateH_ienit§da pnnate limnited
company under the Companies Act, 2013, pursuant to a certificate of incorporatiodudgatéd, 2015ssued by

styl

the, Registrar of CompanieRajasthan at JaipuBubsequently, pursuant to resolutions passed by our Board of
Directors in their meeting held on October 12, 2017 and by our Shareholders in the extraordinary general meeting

hel d on

October

23,

2017,

t h eShriKanha Stamiess Brivate Li@ibdch paanndy aw a s

fresh certificate of incorporation dated November 09, 2017 was issued by the Registrar of Companies, Rajasthan at

Jaipur.Further, our Company was converted into a public limited company pursuant to a resolutiorbgassed

Board of Directors in their meeting held duly 11, 2024nd by our Shareholders in an extraordinary general meeting

held onAugust 09, 2024nd consequently the name of our Company was chdngBtridKanha Stainless Limitéd
and a fresh certificate of incorporation dateagust 30, 2024vas issued by thRegistrar of Companies, Central

Processing Centr@he corporate identification number of our Company23109RJ2015PLC047890.

are n
n | a

2) As on the date of this Draft Prospectus, the Company has-aRaid C a p 10444dkhs arfd the Post Issue Capital
wilbeofRs.fl Lakhs which is |l ess than 25 Crores.
3) The Company has a track record of at least 3 years as on the date of filling Draft Prospectus.
4 As on March 31, 2025, March 31, 2024, Marft hL8HThs 202 3]
L a k h §] Lakhs. [
5) Operating Profit (earnings before interest, depreciation and tax) should be at least 1 crore from operations for at
least 2 (Two)ut of 3 (Three) financial years:
The Company is having operating profit, detail s
(Amount
Particulars [ A March 31, March 31, March 31,
2025 2024 2023
Total Income M 1 Nl Nl
Operating Profit (earnings befoirgerest, depreciation | [1] 1M [ [
and tax)
6) The Company confirms that no regulatory action of suspension of trading against the promoter(s) or companies

promoted by the promoters by any stock Exchange having nationwide trading terminals.

7)

The Company further confirms that the Promoters or directors are not the promoters or directors (other than

independent directors) of compulsory delisted companies by the Exchange and neither they are the promoters or
directors of such companies on which tbesequences of compulsory delisting is applicable/attracted or companies

that are suspended from trading on account of noncompliance.
Our Company confirms that there is no material regulatory or disciplinary action by a stock exchange or regulatory

8)

authority in the past one year in respect of promoters, companies promoted by the promoters of the Company;

9)

The Company has not been referred to NCLT under IBC.

10) There is no winding up petition against our Company that has been admitted by the Court or a liquidator has not been
appointed of competent Jurisdiction against the Company.
11) No material regulatory or disciplinary action by a stock exchange or regulatory authority in the past three years
against the company.
12) The directors of the issuer are not associated with the securities market in any manner, and there is no outstanding
action against them initiated by the Board in the past five years.
13) There has been no change in the promoters of the company in preceding one year from date of filing the application
to NSE for listing under SME segment
14) The composition of the board is in compliance with the requirements of Companies Act, 2013 at the time of in

principle approval

15) The Company confirms that there are no pending defaults in respect of payment of interest and/or principal to the
debenture/ bond/ fixed deposit holders by our Company and promoters.
16) The Company confirms that there has not been any change in its name in last 1 year.

DISCLAIMER CLAUSE OF SEBI

ITIS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION OF DRAFT PROSPECTUS TO SECURITIES

AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED
THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI.

RESPONSIBILITY EI THER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT
FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE
STATEMENTS MADE OR OPINIONS EXPRESSED IN THE DRAFT PROSPECTUS. THE LEAD MERCHANT

BANKER, KREO CAPITAL PRIVATE LIMITED HAS CERTIFIED THAT THE DISCLOSURES MADE IN

SEBI DOES NOT TAKE ANY

THE DRAFT PROSPECTUS ARE GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH SEBI
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(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 IN FORCE FOR THE
TIME BEING. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED
DECISION FOR MAKING AN INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE COMPANY ARE PRIMARILY
RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT
INFORMATION IN THE DRAFT PROSPECTUS, THE LEAD MERCHANT BANKER IS EXPECTED TO
EXERCISE DUE DILIGENCE TO ENSURE THAT THE COMPANY DISCHARGES ITS RESPONSIBILITY
ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE LEAD MERCHANT BANKER,
KREO CAPITAL PRIVATE LIMITED HAVE FURNISHED TO SEBI, A DUE DILIGENCE CERTIFICATE
DATED JULY 10, 2025.

THE FILING OF THE DRAFT PROSPECTUS DOES NOT, HOWEVER, ABSOLVE OUR COMPANY FROM
ANY LIABILITIES UNDER THE COMPANIES ACT, 2013 OR FROM THE REQUIREMENT OF OBTAINING
SUCH STATUTORY AND OTHER CLEARANCES AS MAY BE REQUIRED FOR THE PURPOSE OF THE
PROPOSED ISSUE.SEBI FURTHER RESERVES THE RIGHT TO TAKE UP AT ANY POINT OF TIME,
WITH THE LEAD MANAGER ANY IRREGULARITIES OR LAPSES IN THE DRAFT PROSPECTUS.

Inspectionsby SEBI or any other Regulator
There are n@rior inspections by SEBI or any other regulator as on the date of thisHboafiectus

There are no findings/observations of any of the inspections by SEBI or any other regulator which are material and which
needs to be disclosed or ndisclosure of which may have bearing on the investment decision.

Note:

All legal requirements pertaining to the Issue will be complied with at the time of registration of the Prospectus with the
Registrar of Companies, Rajasthan at Jaipur in terms of sections 2618323 of the Companies Act.

Disclaimer from our Company and the Lead Manager

Our Company and the Lead Manager accept no responsibility for statements made otherwise than those contained in this
Draft Prospectus or, in case of the Company, in any ad
instance and anyorpacing reliance on any other source of information would be doing so at his or her own risk.

The LM accept no responsibility, save to the limited extent as provided in the Agreement entered between the LM (Kreo
Capital Private Limited) and our Company on July?02025andthe Underwriting Agreement dat¢d entered into
between the Underwriters and our Company and the Market Making Agreemenit dsgptered into among the Market

Maker and our Company.

All information shall be made available by our Company and the Lead Manager to the public and investors at large and no
selective or additional information would be available for a section of the investors in any manner whatsoever including at
road show pesentations, in research or sales reports, at collection centres or elsewhere.

The Lead Manager and their respective associates and affiliates may engage in transactions with, and perform services for,
our Company, our subsidiary, our Promoter Group, Group Entities, or our affiliates or associates in the ordinary course of
businessiad have engaged, or may in future engage, in commercial banking and investment banking transactions with our
Company, our Promoter Group, Group Entities, and our affiliates or associates, for which they have received and may in
future receive compensation.

Disclaimer in Respect of Jurisdiction

The Issue is being made in India to persons resident in India (including Indian nationals resident in India who are competent
to contract under the Indian Contract Act, 1872, HUFs, companies, corporate bodies and societies registered under the
applicable &ws in India and authorised to invest in shares, Indian Mutual Funds registered with SEBI, VCFs, FVCls,
Indian financial institutions, commercial banks, regional rural banks&peoative banks (subject to RBI permission),
NBFCSiIs or trusts under registdrapplicable trust law and who are authorised under their constitution to hold and invest

in shares, public financial institutions as specified in Section 2(72) of the Companies Act, 2013, multilateral and bilateral
development financial institutions, stahdustrial development corporations, insurance companies registered with IRDAI,



provident funds (subject to applicable law) and pension funds, National Investment Fund, insurance funds set up and
managed by army, navy or air force of Union of India, insurance funds set up and managed by the Department of Posts,
Government of India an@ermitted norresidents including FPIs and Eligible NRIs, AlFs and other eligible foreign
investors, if any, provided that they are eligible under all applicable laws and regulations to purchase the Equity Shares.
Any dispute arising out of this Issue ke subject to the jurisdiction of appropriate court(s) in Rajasthan, India only.

No action has been, or will be, taken to permit a public offering in any jurisdiction where action would be required for that
purpose, except that this Draft Prospectus has been filed with SEBI for its observations. Accordingly, the Equity Shares
represered thereby may not be offered or sold, directly or indirectly, and this Draft Prospectus may not be distributed, in
any jurisdiction, except in accordance with the legal requirements applicable in such jurisdiction.

Neither the delivery of this Draft Prospectus nor any sale hereunder shall, under any circumstances, grgaieation
that there has been no change in the affairs of our Company since the date hereof or that the information contained herein
is correct as of any time subsequent to this date.

The Equity Shares have not been and will not be registered under the Securities Act or any state securities laws in
the United States, and unless so registered, may not be offered or sold within the United States except pursuant to
an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and
applicable U.S. state securities laws.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction
outside India and may not be offered or sold, and Applications may not be made by persons in any such jurisdiction,
except in compliance wih the applicable laws of such jurisdiction.

Applicants are advised to ensure that Applicationsfrom them does not exceed investment limits or maximum number

of Equity Shares that can be held by them under applicable law. Further, each Applicant where required must agree in the
Allotment Advice that such Applicants will not sell or transfer any Bg&hares or any economic interest therein,
including any offshore derivative instruments, such as participatory notes, issued against the Equity Shares or any similar
security, other than pursuantdaa exemption from, or in a transaction not subject to, the registration requirements of the
U.S. Securities Act.

Disclaimer Clause of the Emerge Platform of NSE

As required, a copy of this Draft Prospectus has been submitted to NSE. The disclaimer clause as intimated by NSE to our
Company, post scrutiny of this Draft Prospectus, shall be included in the Prospectus prior to the filing with the RoC.

Filing

TheDraft Prospectuwill not be filed with SEBI, nor will SEBI issue any observation on the Issue Document in terms of
Regulation 246 (2) of SEBI ICDR Regulations. Pursuant to SEBI Master Circular, a copy of the Prospectus will be filed
online through SEBI Intermediary Pdrtd https://siportal.sebi.gov.in. Further, a copy of the Prospectus, will also be filed
with the EMERGE Platform of National Stock Exchange of India Limited, where the Equity Shares are proposed to be
listed.

A copy of the Prospectus, along with the material contracts, documents will also be filed with the RoC under Section 26
and Section 32 of the Companies Act, 201%and through the electronic portal at
http://www.mca.gov.in/mcafoportal/loginvalidateuser.do

Listing

Application will be made to the NSE for obtaining permission to deal in and for an official quotation of our Equity Shares.
NSE is the Designated StoElkchange, with which the Basis of Allotment will be finalized.

The Emerge Platform of NSE has given itpiinciple approval for using its name in our Offer documents vide its letter

[ 0]

If the permissions to deal in and for an official quotation of our Equity Shares are not granted by the Emerge Platform of
NSE, our Company will forthwith repay, without interest, all moneys received from the Applicants in pursuance of the
Prospectus. Ifiech money is not repaid within 2 days after our Company becomes liable to repay it (i.e. from the date of
refusal or within 15 working days from the Issue Closing Date), then our Company and every Director of our Company
who is an officer in default shathn and from such expiry of 2 days, be liable to repay the money, with interest at the rate
of 15 per cent per annum on application money, as prescribed under section 40 of the Companies Act, 2013.
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http://www.mca.gov.in/mcafoportal/loginvalidateuser.do

Our Company shall ensure that all steps for the completion of the necessary formalities for listiomarehcement of
trading at the Emerge Platform of NSE mentioned above are taken within Three Working Days from the Issue Closing
Date

Consents

Consents in writing ofa) Our Directors, Our Promoter, Our Company Secretary & Compliance Officer, Chief Financial
Officer, Our Statutory Auditor, Our Banker(s) to the Company; (b) Lead Manager, Registrar to the Issue, Banker(s) to the
Issue*, Legal Advisor to the Issue, Serlidenagement Personnel, Key Managerial personnel, Underwriter(s) to the Issue*
and Market Maker to the Issu&d act in their respective capacities have been be obtained as required under section 26 of
the Companies Act, 2013 and dhz filed along with a copy of the Prospectus with the RoC, as required under Sections
32 of the Companies Act, 2013 and such consents will not be withdrawn up to the time of delivery of the Prospectus for
registration with the RoC.

* The consent will be taken while registering the Prospectus with RoC.
Expert

Our Company has received written consent datgygl 05, 2025 from the Statutory Auditor (Bhojak Lunawat & Company)

to include their name as required under Section 26(5) of the Companies Act 2013 read with SEBI ICDR Regulations in
this Draft Prospectus as an A eexQomparties Aca2013 thehe exteretdnd infitsd e r
capacity as an independent Statutory Auditor and in respect of its (i) examination reportidgtél¥, 2025 on our

restated financial information; and (ii) its report dafetly 08, 202%n the statement @fpecial tax benefits in this Draft
Prospectus and such consent has not been withdrawn as on the date of this Draft Prospectus.

Our Company has received written consent dated June 17, 2025 from Pankaj Singh Yadav, Chartered Engineer to include
their name as required under Section 26(5) of the Companies Act, 2013 read with SEBI ICDR Regulations, in this Draft
Prospectusxpend casasamdeiféd ned under Section 2(38) of the
as chartered engineers in relation to their certificate on June 17, 2025, and such consent has not been withdrawn as on the
date of this Draft Red Herringrospectus.

However, the term fAexpertod shall not be construed to me
Particulars regarding Public or Rights Issues during the last five (5) years

Our Company has not made any previous public or rights issue in India or abroad the five (5) years preceding the date of
this Draft Prospectus except as disclosed in this Draft Prospectus.

Previous issues of Equity Shares otherwise than for cash

For detailed descri pt i @apitalptlueaés eb a gif rerr i68afpthisDiraf Brasgeatus.t 1 t | e
Underwriting Commission, brokerage and sellingcommission on Previous Issues

Since this is the initial public offering of our Compa
commission or brokerage for subscribing for or procuring or agreeing to procure subscription for any of the Equity Shares
since our incorpration.

Particulars in regard to our Company and other listed groupcompanies / subsidiaries/ associates under the same
management within the meaning of / Section 186 of the Companies Act, 2013 which made any capital issue during

the last three years:

Neither our Company nor any other companies under the same management within the meaning of / Section 186 of the
Companies Act, 2013, had made any public issue or rights issue during the last three years.

Performance visa-vis objectsi Public/rights issue of our Company and/or listed Group Companies/ Subsidiaries
and Associates of our Company
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Except as disclosed i n Ch a ®B8oéDraftProspdctasdourfiCGrappny haa hot n&aderamyc t u 1
Capital offer during the previous three years. Neither our Group Company nor any Subsidiaries & Associates of our
Company are listed on any stock exchange

Performance visa-vis objects- Last Issue of Listed Group/Associate Companies

As of date of this Draft Prospectus, our Company does not have any Associate companies oouistedngpanies.

Performance VisA-Vis Objectsi Public/ Rights Issue of Subsidiaries/ Listed Promoter

Except as stated in the <c¢hapt er68dfthigDradt BrospeCtaspwe hawvd notsade u c t
any previous rights and / or public issues during the |
Regul ations and this Offer is an #l rations]tlelrelewant batairegarddd f e r
performance vigxvis objects is not available with the Company.

Outstanding Debentures or Bond Issues or Redeemable Preference Shares and other instruments

Our Company does not have any outstanding debentures or bonds or Preference Redeemable Shares as on the date of
filing this Draft Prospectus.

Outstanding Convertible Instruments
Our Company does not have any outstandigvertible instruments as on the date of filing this Draft Prospectus.
Fees Payablé¢o Lead Managerto the Issue

The total fees payable to the Book Runner Lead Manager will be as per the Engagement Letter, a copy of which is available
for inspection at the Registered Office of our Company.

Option to Subscribe
Equity Shares being offered through the Prospectus can be applied for in dematerialized form only.
Stock Market Data of the Equity Shares

This being an initial public offering of the Equity Shares of our Company, the Equity Shares are not listed on any Stock
Exchanges.

Mechanism for Redressal of Investor Grievances

The Agreement between the Registrar to the Issue,and our Company provides for retention of records with the Registrar
to the Issue for a period of at least three (3) years from the last date of dispatch of the letters of allotment, cdeefund o
dematcredit or where refunds are being made electronically, giving of refund instructions to the clearing system, to enable
the investors to approach the Registrar to the Issue for redressal of their grievances.

We hereby confirm that there is no investor complaints received during the three years preceding the filing of Draft
Prospectus. Since there is no investor complaints received, none are pending as on the date of filing of this Dra#t.Prospectu

All grievances relating to the Issue may be addressed to the Registrar to the Issue, giving full details such as name, addres
of the applicant, application number, number of Equity Shares applied for, amount paid on application, Depository
Participant, ad the bank branch or collection centre where the application was submitted.

The Applicant should give full details such as name of the sole/ first Applicant, Application Form number, Applicant DP
ID, Client ID, PAN, date of the Application Form, address of the Applicant, number of the Equity Shares applied for and
the name and adeiss of the Designated Intermediary where the Application Form was submitted by the Applicant. Further,
the investor shall also enclose the Acknowledgement Slip from the Designated Intermediaries in addition to the documents
or information mentioned hereabove.

Disposal of Investor Grievances by our Company
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Our Company estimates that theerage time required by our Company or the Registrar to the Issue for the redressal of
routine investor grievances shall be fifteen (15) Working Days from the date of receipt of the complaint. In case of
complaints that are not routine or where extergahaies are involved, our Company will seek to redress these complaints
as expeditiously as possible.

Our Company shall, after filing of this Draft Prospectus, obtain authentication on the SCORES in terms of the SEBI circular
bearing number CIR/OIAE/1/2013 dated April 17, 2013 read with SEBI circular bearing number
SEBI/HO/OIAE/IGRD/CIR/P/2021/642 dated October 14, 2021 and shall comply with SEBI circular bearing number
CIR/OIAE/1/2014 dated December 18, 2014 in relation to redressal of investor grievances through SCORES.

Our Company has constituted Stakeholders Relationship Committee in the meeting of our Board of Directors held on
March 20, 2025For furt her details on the Stakehol der s OWRel at.
Managemert b e g i n n ilBlgfthes DrafpPaogpectus.

Our Company has appointedArzoo Mantri , Company Secretary, as the Compliance Officer to redress complaints,
if any, of the investors participating in the Issue. Contact details for our Company Secretary and Compliance
Officer are as follows:

Plot No. 76B, Unit No. 401402, 4" Floor,
Trimurty Prime Tower, Nirwaroo Road,
Jhotwara, Jaipur 302 012,

Rajasthan, India.
Telephone:+919257043978

E-mail: cs@kanhastainless.com

Investors can contact the Compliance Officer or the Registrar in case of aisgymreor postssue related problems such
as nonreceipt of letters of allocation, credit of allotted Equity Shares in the respective beneficiary account etc.

Status of Investor Complaints

We confirm that we have not received any investor compliant during the three years preceding the date of this Draft
Prospectus and hence there are no pending investor complaints as on the date of this Draft Prospectus.

Disposal of investor grievances by listed companies under the same management as our Company
We do not have any listed company under the same management.
Exemption from complying with any provisions of securities laws, if any, granted by SEBI

Our Company has not applied or received any exemptions from SEBI from complying with any provisions of securities
laws.
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PRICE INFORMATION OF PAST ISSUES HANDLED BY THE BOOK RUNNING LEAD MANAGER

1. Disclosure of Price information of past issues handled by Kreo Capital Private Limited

)
+/- % change in .+/ o Qhange
: . in closing ;
closing price, rice, [+- % +/- % change in
: : [+/- % change in price, 1+ closing price, [+ %
: : Opening Price . change in i :
Sr. Issue Size? Issue Price _ . closing ; change in closing
Issue Name Listing Date on Listing Date closing h
No. (Rs. In Crores) (Rs.) benchmark]- benchmark]- 180
(Rs.) h benchmark]-
30" calendar h calendar days from
90" calendar e
days from davs f listing***
listing* -ays TTom
listing**
Main Board
NIL
SME Board
1. | 3CIT Solutions and | 11.44 52.00 12-06-2024 43.01 -15.59% -19.00% -40.43%
Telecoms (India) [+4.30%] [+6.47%)] [+6.66%)]
Limited "
2. | Active Infrastructures| 77.83 181.00 28-03-2025 181.00 -3.19% -3.19% N.A.
Limited ® [+2.21%)] [+7.34%)]

@As per Prospectus
Source: All share price data are taken fremvw.bseindia.corand www.nseindia.com
* 30" calendar day has been taken as listing day plus 29 calendar days

** 90™ calendar day has been taken as listing day plus 89 calendar days

** 180 ™ calendar day has been taken as listing day plus 179 calendar days
"BSE as the Designated Stock Exchange
$NSE as the Designated Stock Exchange

Notes:

1. The information is as on the date of this Draft Red Herring Prospectus
2. Opening price information as disclosed on the website of the Designated Stock Exchange

3. In case where the security is not being traded d¢h 80" and 180" day, the closing price on BSE/NSE of the previous trading day for the respective scrips has been

considered. However, if scrips are not traded on that previous trading day, then last trading price has been considered.

4. In case where 30 90" and 180" day is trading holiday, the closing price on BSE/NSE of the previous trading day has been considered for benchmarktyand securi

purpose
5. The BSE SENSEX and NIFTY 50 is considered as the Benchmark Index, depending upon the Designhated Stock Exchangehdiselgsectibe Issuer at the time of
issue, as applicable.
6. N.A. means Not ApplicablePeriod not completed
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7.

ACl osing

Calendar days from listing.
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ACl osing

Calendar days from listing.

Priceo

Benchmar ko

on the
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2. Summary statement of price information of

i st

t he

ng

i st

day

of

ng

day

respect i v eoftherespeptise Issie o380k 180"a s

of

t he

past issues handled by Kreo CRyptale Limited

r e s lpsing Benchreark e 30 DY /<1801 s

fiBase

taken

U No. of IPOs trading at discount | No. of IPOs trading at premium | No. of IPOs trading at discount- No. OEIPOstradmg at premium
| > e > - " L - 180" calendar days from
amo - 30" calendar days from listing | - 30" calendar days from listing | 180" calendar days from listing listing
To | unt
tal | of
Finan | no. | fund
cial of |s
Year IP | raise | Over Between Less than | Over Between Less than | Over | Between Less than | Over Between Less than
Os |d 50% 25-50% 25% 50% 25-50% 25% 50% 25-50% 25% 50% 25-50% 25%
& (Rs.
in
Cror
es)”
Main Board
2024
2025 NIL
2023
2024 | NI
2022
2023 N.A.
SME Board
2024 | *2 |89.2 |- - 1 - - - - 1 - - -
2025 7
2023 | N.A.
2024
2022 | N.A.
2023

# As per Prospectus

Notes-

1. The information is as on tliate of this Draft Red Herring Prospectus
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2. The information for each of the financial years is based on the issues listed during such financial year
3. Data for number of IPOs trading at premium/discount taken at closing price on NSE or BSEespéhtive date, depending upon the Designated Stock Exchange

* The scrips of 3C IT Solutions and Telecoms (India) Limited were listed on June 12, 2024. The scrips of Active Im&adtimitied were listed on March 28, 2025 and
has not completed 30 calendar days.

3. Break -up of past issues handled by Kreo Capital Private Limited

Financial Year No. of SME IPOs No. of Main Board IPOs
20242025 2 Nil

20232024 Nil. Nil

20222023 N.A. N.A.
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SECTION XI T ISSUEINFORMATION

TERMS OF THE ISSUE

The Equity Shares being issued pursuant to this issue shall be subject to the provision of the Companies Act, SEBI
(ICDR) Regulations, 2018, SCRA, SCRR, Memorandum and Articles, the terms of thi®rDsaftctus,
Application For m, the Revision For m, the Confirmati
conditions as may be incorporated in the Allotment advices and other documents/ certificates that may be executed
in respect of the Issue. THequity Shares shall also be subject to all applicable laws, guidelines, rules,
notifications, and regulations relating to the issue of capital and listing and trading of securities issued from time

to time by SEBI, the Government of India, NSE, ROC, R&/ an other authorities, as in force on the date of

the Issue and to the extent applicable or such other conditions as may be prescribed by SEBI, the Government of
India, NSE, ROC, RBI and / or other authoritigsile granting its approval for the Issue.

Please note that, in accordance with the Regulation 256 of the SEBI (ICDR), Regulations, 2018 read with SEBI
circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, all the Applicants applying in a public
issue shall use only ASBA Process for éipgson providing details of the bank account which will be blocked

by the Self Certified Syndicate Banks (SCSBs) for the same. Further, SEBI through its UPI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 read with its circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019 and circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76
dated June 28, 2019, has introduced an alternate payment mechanism using Unified Payments Interface (UPI)
and consequent reduction in timelines for listingainphased manner. From December 1, 2023, the UPI
Mechanism for Rlls applying through Designated Intermediaries was made effectivendlorthe existing

process existing timeline of T+3 days.

Further, vide the said circular, Registrar to the Issue and Depository Participants have been also authorised to
collect the Application forms. Investors may visit the official website of the concerned stock exchange for any
information on operationalizatin of this facility of form collection by Registrar to the Issue and DPs as and when

the same is made available.

Authority for the Issue

The present Public Issue opto 51,50,000Equity Shares has been authorized by a resolution of the Board of
Directors of our Company at their meeting heldJone 11, 2025, and was approved by the Shareholders of the
Company by passing Special Resolution at the Extra Ordinary General Meeting held on June ld, 2025
accordance with the provisions of Section 62 (1) (c) of the Companies Act, 2013.

Ranking of Equity Shares

The Equity Shares being issued shall be subject to the provisions of the Companies Act, 2013 and our
Memorandum and Articles of Association and shall iaaki-passun all respects with the existing Equity Shares

of our Company including rights in respect of dividend. The Allottees upon receipt of Allotment of Equity Shares
under this issue will be entitled to dividends and other corporate benefits, if any, deglaedfter the date of
Allotment in accordance with Companies Act, 2013 and the Articles of Association of the Company. For further
details, please refer to Section titl&Bescription of Equity Shares and terms of the Articles of Association
beginning @ page no313of the Draft Prospectus.

Mode of Payment of Dividend

The declaration and payment of dividend will be as per the provisions of Companies Act, the Articles of
Association, the provision of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
recommended by the Board of Directors #imel Shareholders at their discretion and will depend on a number of
factors, including but not limited to earnings, capital requirements and overall financial condition of our Company.
We shall pay dividends in cash and as per provisions of the CompeatieSor further details, please refer to
chapter titledi Di v i d e o lbegirmiond on gage nd73of the Draft Prospectus.

Face Value and Issue Price
The Equity Shares having a Face Value of 10. 00 each

price of [f]/- per equity Share (including premium of]/- per share). The Issue Price is determined by our
Company in consultation with the Lead Manager and is justified under the chaptéiBakad for Issue Price



on pagel04of the Draft Prospectus. At any given point of time there shall be only one denomination of the Equity
Shares of our Company, subject to applicable laws.

Compliance with SEBI (ICDR) Regulations

Our Company shall comply with all requirements of the SEBI (ICDR) Regulations, 2018. Our Company shall
comply with all disclosure and accounting norms as specified by SEBI from time to time.

Rights of the Equity Shareholders

Subject toapplicable laws, rules, regulations and guidelines and the Articles of Association, the equity
shareholders shall have the following rights:

Right to receive dividend, if declared;

Right to receive Annual Reports & notices to members;

Right to attend general meetings and exercise voting rights, unless prohibited by law;

Right to vote on a poll either in person or by proxy;

Right to receive offer for rights shares and be allotted bonus shares, if announced,;

Right to receive surplus on liquidation; subject to any statutory or preferential claims being satisfied;

Right of free transferability of the Equity Shares subject to applicable law, including any RBI Rules and
Regulations; and

1  Such other rights, as may be available to a shareholder of a listed Public Limited Company under the
Companies Act, terms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and the Memorandum and Articles of Association of@ompany.

= =4 =4 =4 -4 -8 -9

For a detailed description of the main provision of the Articles of Association of our Company relating to voting
rights, dividend, forfeiture and lien, transfer, transmission and/ or consolidation/ splitting, etc., please refer to
Section titledfiDescription of Equity Shares and terms of the Articles of Assoaidbieginning on pagd13 of

the Draft Prospectus.

Allotment only in Dematerialised Form

As per the provisions of the Depositories Act, 1996 and the regulations made under and Section 29(1) of
Companies Act, 2013, the Equity Shares shall be allotted only in dematerialised form i.e. not in the form of
physical certificates but be fungible anel lepresented by the statement issued through electronic mode. As per
the SEBI Regulations, the trading of the Equity Shares shall only be in dematerialised form. In this context, two
agreements have been signed among our Company, the respective Degoaitdrihe Registrar and Share
Transfer Agent to the Issue:

1. Tripartite Agnricle meéattwalear eadur Company, NSDL and the |
Agent to the | ssue.

2. Tripartite Agmricle Mkt wal@ad =aur Company, CDSL and the |
Agent to the I ssue.

Minimum Application Value, Market Lot and Trading Lot

The trading of the Equity Shares will happen in the minimum contract sjzédfuity Shares and the same may
be modified by the Emerge Platform of NSE Limited from time to time by giving prior notice to investors at large.

Allocation and allotment of Equity Shares through this Issue will be done in multiple®gfuity Shares and
is subject to a minimum allotment pfOEquity Shares to the successful applicants in terms of the SEBI circular
No. CIR/MRD/DSA/06/2012 dated February 21, 2012.

Further, in accordance with Regulation 267 (2) of the SEBI ICDR Regulations, our Company shall ensure that

the minimum application size in terms of number shall be two lots per application, provided that the minimum
application sizesshal/l be above 2 Lakh
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Minimum Number of Allottees

In accordance with the Regulation 268(1) of SEBI ICDR Regulations, 2018 read along with SEBI ICDR
(Amendment) Regulations, 2025,the minimum number of allottees in the Issue shall be 200 (Two Hundred)
shareholders. In case the number of prospective akkoidess than 20@0 allotment will be made pursuant to

this Issue and the all the monies blocked by SCSBs shall be unblocked within two (2) working days of closure of
Issue.

Joint Holders

Subject to the provisions contained in our Articles of Association, where 2 (two) or more persons are registered
as the holders of any Equity Shares, they will be deemed to hold such Equity Shareshatdeiatwith benefits
of survivorship.

Nomination Facility to Investor

In accordance with Section 72 of the Companies Act, 2013 the sole or first applicant, along with other joint
applicant, may nominate any one person in whom, in the event of the death of sole applicant or in case of joint
applicant, death of all the applicants, as the case may be, the Equity Shares allotted, if any, shall vest. A person,
being a nominee, entitldd the Equity Shares by reason of the death of the original holder(s), shall in accordance
with Section 72 of the Companies Act, 2013 be entitled to the same advantages to which he or she would be
entitled if he or she were the registered holder of thaétfE&hare(s). Where the nominee is a minor, the holder(s)

may make a nomination to appoint, in the prescribed manner, any person to become entitled to Equity Share(s) in
the event of his or her death during the minority. A nomination shall stand resojpaied sale of equity share(s)

by the person nominating. A buyer will be entitled to make a fresh nomination in the manner prescribed. Fresh
nomination can be made only on the prescribed form available on request at the Registered Office of our Company
or to the Registrar and Transfer Agents of our Company.

In accordance with Section 72 of the Companies Act, 2013 any Person who becomes a nominee by virtue of
Section 72 of the Companies Act, 2013 shall upon the production of such evidence as may be required by the
Board, elect either:

1  To register himself or herself as the holder of the Equity Shares; or
1 To make such transfer of the Equity Shares, as the deceased holder could have made.

Further, the Board may at any time give notice requiring any nominee to choose either to be registered himself or
herself or to transfer the Equity Shares, and if the notice is not complied with within a period of 90 (ninety) days,
the Board may thereaft@rithhold payment of all dividends, bonuses or other moneys payable in respect of the
Equity Shares, until the requirements of the notice have been complied with.

Since the allotment of Equity Shares in the Issue is in dematerialized form, there is no need to make a separate
nomination with us. Nominations registered with the respective depository participant of the applicant would
prevail. If the investors requichanging the nomination, they are requested to inform their respective depository
participant.

Withdrawal of the Issue

Our Company in consultation with the Lead Manager, reserves the right not to proceed with the Issue at any time
after the Issue Opening Date but before the Board meeting for Allotment. In such an event our Company would
issue a public notice in the newspag in which the préssue advertisements were published, within two days of

the issue Closing Date or such other time as may be prescribed by SEBI, providing reasons for not proceeding
with the Issue. The Lead Manager, through the Registrar to the $bsllenotify the SCSBs to unblock the bank
accounts of the ASBA Applicants within one day of receipt of such notification. Our Company shall also promptly
inform the Stock Exchange on which the Equity Shares were proposed to be listed. Notwithstarfdiagadire,

the Issue is also subject to obtaining the final listing and trading approvals of the Stock Exchange, which our
Company shall apply for after Allotment. If our Company withdraws the Issue after the Issue Closing Date and
thereafter determinekat it will proceed with an IPO, our Company shall be required to file a fresh Prospectus.

Period of Operation of Subscription List of Public Issue
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Minimum Subscription

This Issue is not restricted to any minimum subscription level. This 1s&408% underwritten. In the event of

under subscription in the Issue, the obligations of the Underwriters shall get triggered in terms of the
Underwriting Agreement. The Minimum subscription of 100.00% of the Issue Size shall be achieved before our
Company poceeds to get the Basis of Allotment approved by the Designated Stock Exchange.

As per Section 39 of the Companies Act, 2013, if the
sum payable on application is not received within a period of 30 days from the date of Prospectus, the application
money has to be returned wittoch period as may be prescribed. If our Company does not receive the 100%
subscription of the Issue through the Offer Document including devolvement of Underwriters, our Company shall
forthwith refund the entire subscription amount received within foys fl@m the closure of the issue, if there is

a delay beyond such time, our Company and every officer in default will, on and from the expiry of this period,

be jointly and severally liable to repay the money, with interest as prescribed under the SRBRéG0lations,

the Companies Act, 2013 and applicable laws.

In accordance with Regulation 260 (1) of the SEBI ICDR Regulations, our Issue shall be hundred percent
underwritten. Thus, the underwriting obligations shall be for the entire hundred percent of the Issue through this

Draft Prospectus and shall not be restd to the minimum subscription level. Further, in accordance with
Regulation 267 (2) of the SEBI ICDR Regulations, our Company shall ensure that the minimum application size
shall be two | ots provided that 2tdklks. mi ni mum applicati

The Equity Shares have not been and will not registered, listed or otherwise qualified in any other jurisdiction
outside India and may not be issued or sold, and applications may not be made by persons in any such jurisdiction,
expect in compliance with éhapplication law of such jurisdiction.

In terms of Regulation 265 of SEBI ICDR Regulations, the Issue shall be open after at least three (3) working
days from the date of filing the Prospectus with the Regisfr@ompanies

Arrangements for disposal of odd lots

The trading of the Equity Shares will happen in the minimum contract sizedshares in terms of the SEBI
circular No. CIR/MRD/DSA/06/2012 dated February 21, 2012. However, in terms of Regulation 261 (5) of the
ICDR Regulations, the Market Maker shall buy the entire shareholding of a shareholder in one lot, where value
of such shareolding is less than the minimum contract size allowed for trading on the EMERGE platform of
National Stock Exchange of India Limited.

Application by Eligible NRIs, FPIs or VCFs reqgistered with SEBI

It is to be understood that there is no reservation for Eligible NRIs, FPIs or VCF registered with SEBI. Such
Eligible NRIs, FPIs or VCF registered with SEBI will be treated on the same basis with other categories for the
purpose of Allocation.

NRIs, FPIs/FlIs and foreign venture capital investors registered with SEBI are permitted to purchase shares of an
Indian company in a public Offer without the prior approval of the RBI, so long as the price of the equity shares

to be offered is not lessah the price at which the equity shares are issued to residents. The transfer of shares
between an Indian resident and asmesident does not require the prior approval of the FIPB or the RBI, provided

that (i) the activities of the investee company ardar the automatic route under the foreign direct investment
(AFDI 0) Policy and the nonresident shareholding is w
pricing is in accordance with the guidelines prescribed by the SEBI/RBI.

As per the extent Guidelines of the Government of India, OCBs cannot participate in this Issue.

The current provisions of the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident
outside India) Regulations, 2000, provides a general permission for the NRIs, FPIs and foreign venture capital
investors registered with SEBI tavest in shares of Indian companies by way of subscription in an IPO. However,
such investments would be subject to other investment restrictions under the Foreign Exchange Management
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(Transfer or Issue of Security by a Person Resident outside India) Regulations, 2000, RBI and/or SEBI regulations
as may be applicable to such investors.

The Allotment of the Equity Shares to N&esidents shall be subject to the conditions, if any, as may be
prescribed by the Government of India/RBI while granting such approvals.

Restrictions on transfer and transmission of shares or debentures and on their consolidation or splitting

Except for lockin of the Pre Issue Equity Shares and Promoters minimum contribution in the Issue as detailed

i n the c hCaptdl 8tuctutéi tbleegd nfin i68aftheoDmaft Prasgeetus, and except as provided in

the Articles ofAssociationof our Company, there are no restrictions on transfers of Equity Shares. There are no
restrictions on transfer and transmission of shares/ debentures and on their consolidation/ splitting except as
provided in the Articles aAssociationFor further details, please refer to the section tifi@escription of Equity

Shares and terms of the Articles of Associdtiom page313of the Draft Prospectus.

The above information is given for the benefit of the Applicants. The Applicants are advised to make their own
enquiries about the limitapplicable to them. Our Company and the Lead Managers do not accept any
responsibility for the completeness and accuracy of the information stated hereinabove. Our Company and the
Lead Manager are not liable to inform the investors of any amendments dicatazhs or changes in applicable

laws or regulations, which may occur after the date of this Draft Prospectus. Applicants are advised to make their
independent investigations and ensure that the number of Equity Shares Applied for do not exceddahke appl
limits under laws or regulations.

Allotment of Securities in Dematerialised Form

In accordance with the SEBI ICDR Regulations, Allotment of Equity Shares to successful applicants will only be
in the dematerialized form. Applicants will not have the option of Allotment of the Equity Shares in physical
form. The Equity Shares on Allotmewill be traded only on the dematerialized segment of the Stock Exchange.

Migration to Main Board

As per the provisions of the Chapter I1X of the SEBI ICDR Regulations, our Company may migrate to the main
board of National Stock Exchange of India Limited from the NSE EMERGE if we fulfil the criteria as per SEBI
(ICDR) Regulation and as per NSE Circuliated April 24, 2025:

A. As per NSE guidelines:

As per NSE Circular dated April 24, 2025, our Company may migrate its securities from the Emerge Platform of
National Stock Exchange of India Limited to main board platform of National Stock Exchange of India Limited.

Parameter Migration policy from NSE Emerge Platform to NSE Main Board
Paid up Capital & Paidup equity capital is not less than INR 10 crores

Market Capitalisation | and

Average capitalisation shall not be less than INR 100 crores.

For this purpose, capitalisation will be the product of the price (average
weekly high and low of the closing prices of the related shares quoted on the
exchange for 3 months preceding the application date) and the post issue nu
equityshares

Revenue From The revenue from operations should be greater than INR 100 Cr in the last fin
Operation & EBIDTA | year.
and
Should have positive operating profit from operations for at least 2 out 3 fing
years
Listing period Should havéeen listed on SME platform of the Exchange for at least 3 years
Public Shareholders | The total humber of public shareholders should be at least 500 on the ¢
application.

Promoter & Promote| Promoter and Promoter Group shall be holding at least 20% of the Company,
Group Holding time of making application.
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Further, as on date of application
be less than 50% of shares held by them on the date of listing.

Other Listing A Noproceedings have been ad

Conditions Bankruptcy Code against Applicgé
A The company has not receive
by NCLT/I1BC. A The net worth of
A No Materi al regul atory acti
of trading against the applicar
A No debar ment of Company/ Pr
SEBI .
A No Disqualification/ Debar me
any regulatory authority
A The applicant company has
SCORES.
A Cooling period of two month
out of -ttohter atdreadceat egory or any
exchanges where the security hg
A No Defaul't in respect of pa
t he debenture/ bond/ fixed depos
Subsidiary Company

B. As per ICDR guidelines:

I f the Paid up Capital of our Company is I|Iikely to i

capital by way of rights issue, preferential issue, bonus issue etc. (which has been approved by a special resolution
through postal ballot whiein the votes cast by the shareholders other than the Promoter in favour of the proposal
amount to at least two times the number of votes cast by shareholders other than promoter shareholders against
the proposal and for which the company has obtaingdintipal approval from the Main Board), our Company

shall apply to National Stock Exchange of India Limited for listing of its shares on its Main Board subject to the
fulfilment of the eligibility criteria for listing of specified securities laid downtbg Main Board

OR

| f t he

Pai d

up Capit al of our company is

mor e

t han ]

apply for migration to the Main Board and if the Company fulfils the eligible criteria for listing laid by the Main
Board and if the same has besproved by a special resolution through postal ballot wherein the votes cast by
the shareholders other than the Promoter in favour of the proposal amount to at least two times the number of
votes cast by shareholders other than promoter shareholderstaljaiproposal.

Any company desiring to migrate to the Main board from the Emerge Platform within three years of listing on
Emerge platform of National Stock Exchange of India Limited has to fulfil following conditions:

capital k

of 1

before t

compan
refer

iThe ncrease in post of fer face wvalue

merger/ acquisition or for expansion purposes.

iThe company should have a minimum turnover

capitalization of 100 crore.

i The company should have a minimum profit

year s.

i There should not be any action against the

for migration. For dewwihediwcdiaecodom pl ease
Market Making

The shares issued and transferred through this Offer are proposed to be listed on the Emerge Platform of NSE
with compulsory market making through the registered Market Maker of the Emerge platform of National Stock
Exchange of India Limited for a minimuperiod of three years or such other time as may be prescribed by the
Stock Exchange, from the date of listing on the Emerge Platform of NSE.

For further details of the market making arrangement please refer to chapteri@#edral Information
beginning on pagB8 of this Draft Prospectus.
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New Financial Instruments

There are no new financial instruments such as deep discounted bonds, debenture, warrants, secured premium
notes, etc. issued by our Company.

Pre-Issue Advertisement

Subject to Section 30 of the Companies Act, 2013 our Company shall, after registering the Prospectus with the
RoC publish a préssue advertisement, in the form prescribed by the SEBI (ICDR) Regulations, in one widely
circulated English language nationadilg newspaper; one widely circulated Hindi language national daily
newspaper and one regional newspaper with wide circulation where the Registered Office of our Company is
situated.

Jurisdiction
Exclusive jurisdiction for the purpose of this Issue is with the competent courts / authorities in Rajasthan, India.

The Equity Shares have not been and will not be registered under the U.S. Securities Act or any state securities
laws in the United States, and may not be issued or sold within the United States or to, or for the account or benefit
of, U.S. persons (as deéd in Regulation S), except pursuant to an exemption from or in a transaction not subject
to, registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the
Equity Shares are only being issued or sold¢/ anitside the United States in ffiore transactions compliance

with Regulation S under the Securities Act and the applicable laws of the jurisdictions where those issues and
sales occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction

outside India and may not be offered or sold, and applications may not be made by persons in any such jurisdiction,
except in compliance witthe applicable laws of such jurisdiction.
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ISSUE STRUCTURE

This Issue is being made in terms of Regulation 229 (2) of Chapter IX of SEBI (ICDR) Regulations, 2018, as
amended from time to time, whereby, an issuer whose post issue paid up face value capital shall be more than Ten
Crore rupees an dCrarepdhall issue shares ® the publi€and propose to list the same on the

Smal | and Medium BMEEBxchamg®se i BExtcthamsge aci® being the Emn
For further details regarding the salient features and terms of such aipiease refer to the chapter titi@terms

of the Issuéandfissue Procedur@on page247and257 of the Draft Prospectus.

Our Company is proposing the public issueactoofShriupto 51
Kanha Stainless Limitefl t IlCempanyd o rlisstebe M nd such dquilyiShayed s hfioesc asdle
at a prMli-per oEqui {fy Share inclfigpieng Egqush sissu®Pic® e mi(tme o
aggregaf]i aghslssgar )hje diffjEwghuiicchy [Shar es o éachffacashatagricme of

of f/-p¢r Equity Share inclfitdengEgqushar 8hpfdakhawilnr e at i f
be reserved for subscri pt i oMarked MakdvRaservation Pdridn@) . t Dhd he
Issue less the Market Maker Reservation Portioni.e. NetlssflEof Equi t y Shar es-eachatf ace va
a pri §lepeorf Eqyity Share i nc/updern gE gau isthya r &h gfi Ekingi gugr eod a t
is herein after referred to as the fANefl% ahcsFr e 0. The
respectively, of the post issue paid up Equity Share capital of our company.

The Issue is being made by way of Fixed Price Issue Process

Particulars of the Issue Net Issue to Public* Market Maker Reservation
Portion
Number of Equity Shareq [{] Equity Shares [1] Equity Shares
available for allocatio®
Percentage of Issue SiZ [{]% of the Issue Size [T1% of thelssue Size
available for allocation
Basis of Allotment Proportionate subject to minimun Firm Allotment

allotment of[{]] Equity Shares ang
further allotment in multiples dff]
Equity Shares each. For furthé
details please refer to"lssue
Procedure" on page257 of this
Draft Prospectus.

Mode of Application All the applications shall make th{ Through ASBA Process Only
application (Online or Physical
through ASBA Process Only

Mode of Allotment Compulsorily in dematerializeq Compulsorily in dematerialized
form. form.
Minimum Application Size For investors who apply for more | [] Equity Shares

than minimum application size;
Such number of Equity Shares
multiples of[{]] Equity Shares at an
Issue price off] each, such that thg
Application Value exceeds
2,00,000v.

For Individual Investors:
[1] Equity Shares at an Issue priq
of [1] Each
Maximum Application Size For investors who apply for more | [] Equity Shares
than minimum application size:
The maximum application size i
the Net Issue to public subject
limits the investor has to adher
under the relevant laws an
regulations applicable.

For Individual Investors:
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Such number of Equity Shares
multiples off OEJquity Shares sucl|
that the Application Value does nd
exceed 2,00,000/

Trading Lot

[ OHquity Shares

[ O Equity Shares, However th
Market Makers may accept od
lots if any in the market as require
under the  SEBI (ICDR)
Regulations, 2018.

Application lot Size

[ 6] Equity

Shares

thereafter E

Who can Appl{?

For Other than Individual Investor

Resident Indian individuals,
Eligible NRIs, HUFs (in the name
of Karta), companies, corporate
bodies, scientific institutions,
societies, family offices, trusts,
FPIs who are individuals, corporat
bodies and family offices which ar|
recategorized as cawy Il FPIs
and registered with SEBI

For Individuals Investors:

Resident Indian individuals, HUFs
(in the name of the Karta) and

Eligible NRIs.

Market Maker

Terms of Paymefil

The entire Application Amount shall iocked by the SCSBs in the ba
account of the Applicants, or by the Sponsor Banks through

mechanism (for Individual Investors using the UPI Mechanism) at the
of the submission of the Application Form

~ As specified in SEBI circular n6GEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, all the ASBA

applications

n

public issues

shall be

processed
bank accounts. Stock Exchange shall accept the ASBA applications in theiorétebibok building platform

onl

only with a mandatory confirmation on the application monies blocked. The circular shall be applicable for all

categories of investors viz. Individual Investors (who applies for minimum application size), QIBs, Non

Institutiond Investors, and also for all modes through which the applications are processed.

@Sincepr esent

i ssue

is a fixed

price

i ssue Ot he

Regulation 253(3) of the SEBI ICDR Regulations, shall be made as follows:

a) Minimum fifty percent to Individual Investors; and

b) Remaining to

(i) Individual applicants who applies for more than minimum application size; and

(i) other investors including corporate bodies or institutions, irrespective of the nunsgpexcdfed securities

applied for;

al

| oc af

Provided that the unsubscribed portion in either of the categories specified in (a) or (b) above may be allocated to
the applicants in the other category.
Explanation 7 For the purpose of sulvegulation(3), If the Individual Investors category who applies for

minimum application size is entitled to more than fifty percent of the issue size on aproportionate basis, such

Individual Investors shall be allocattthat higher percentage.

@)In case of joint Applications, the Application Form should contain only the name of the first Applicant whose

name should also appear as the first holder of the beneficiary account held in joint names. The signature of

only such first Applicant would be @uired in the Application Form and such first Applicant would be deemed
to have signed on behalf of the joint holders.
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® In case of ASBA Applicants, the SCSB shall be authorised to block such funds in the bank account of the
ASBA Applicant (including Individual Investors applying through UPI mechanism) that are specified in the
Application Form. SCSBs applying in the Issuaust apply through an ASBA Account maintained with any
other SCSB

This Issue is being made in terms of Chapter IX of the SEBI ICDR Regulations. For further details, please refer
chapter titled Al ssue25PfthiscDeaft Brospedtusbe gi nni ng on page

Withdrawal of the Issue

The Company in consultation with the Lead Manager, reserves the right not to proceed with the Issue at any time
before the Issue Opening Date, without assigning any reason thereof.

In case, the Company wishes to withdraw the Issue after Issue Opening but before allotment, the Company will
give public notice giving reasons for withdrawal of Issue. The public notice will appear in two widely circulated
national newspapers (one eaclemglish and Hindi) and one in regional newspaper.

The Lead Manager, through the Registrar to the Issue, will instruct the SCSBs, to unblock the ASBA Accounts
within one Working Day from the day of receipt of such instruction. The notice of withdrawal will be issued in
the samenewspapers where the pssue advertisements have appeared and the Stock Exchange will also be
informed promptly.

If the Company withdraws the Issue after the Issue Closing Date and subsequently decides to undertake a public
offering of Equity Shares, the Company will file a fresh Draft Prospectus with the stock exchange where the
Equity Shares may be proposed toibted.

Notwithstanding the foregoing, the Issue is subject to obtaining (i) the final listing and trading approvals of the
Stock Exchange, which our Company will apply for only after Allotment; and (ii) the final RoC approval to the
Prospectus after it is filedith the RoC.

Issue Programme:

ISSUE OPENING DATE
ISSUE CLOSING DATE

Applications and any revisions to the same hallaccepted only between 10.00 a.m. to 5.00 p.m. (Indian Standard
Time) during the Issue Period at the Application Centres mentioned in the Application Form.

Standardization of ceaff time for uploading of applications on the Issue closing date:

a) A standard cuoff time of 3.00 p.m. for acceptance of applications.

b) A standard cubff time of 4.00 p.m. for uploading of applications received from investor who apply for more
than minimum application size.

c) A standard cubff time of 5.00 p.m. for uploading of applications received from only Individual Investors,
which may be extended up to such time as deemed fit by NSE after taking into account the total number of
applications received up to the closofdimings and reported by LM to NSE within half an hour of such closure.

It is clarified that Bids not uploaded in the book, would be rejected. In case of discrepancy in the data entered in
the electronic book vig-vis the data contained in the physical Bid form, for a particular bidder, the details as per
physical applicatiofiorm of that Bidder may be taken as the final data for the purpose of allotment.

Due to limitation of time available for uploading the application on the Issue Closing Date, Applicants are advised
to submit their applications one day prior to the Issue Closing Date and, in any case, not later than 1:00 p.m. IST
on the Issue Closing DatAny time mentioned in this draft prospectus is IST. Applicants are cautioned that, in
the event a large number of applications are received on the Issue Closing Date, as is typically experienced in
public Issues, some applications may not get uploadedadiack of sufficient time. Such applications that cannot

be uploaded will not be considered for allocation under this Issue.

Applications will be accepted only on Working Days, i.e., Monday to Friday (excluding any public holiday).

25¢€



ISSUEPROCEUDRE

Al Applicants shall review the fAGener al I nformation
issued in accordance with the circular SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020 notified by
SEBI, suitably modified from time to timeaifn y , and the UPI Circulars (fAGener

highlighting the key rules, procedures applicable to public issues in general in accordance with the provisions of
the Companies Act, 2013, the Securities Contracts (Regulation) Act, 1956¢tinéiezeContracts (Regulation)
Rules, 1957, and the SEBI Regulations.

The General Information Documents will be updated to reflect the enactments and regulations including the
Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014, SEBI Listing
Regulations and certain notified provisions af thompanies Act, 2013, to the extent applicable to a public issue.
The General Information Document will also be available on the websites of the Stock Exchange and the Lead
Manager, before opening of the Issue. Please refer to the relevant provisions Gfeheral Information
Document which are applicable to the Issue.

SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 effective to public issues
opening on or after from May 01, 2021. However, said circular has been modified pursuant to SEBI Circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated Ju@e 2021 in which certain applicable procedure w.r.t. SMS
Alerts, Web portal to CUG etc shall be applicable to Public Issue opening on or after January 1, 2022 and October
1, 2021 respectively.

Additionally, all Applicants may refer to the General Information Document for information in relation to (i)
Category of investor eligible to participate in the Issue; (ii) maximum and minimum Bid size; (iii) Allocation of
shares; (iii) Payment Instructits for ASBA Applicants; (iv) Issuance of CAN and Allotment in the Issue; (v)
General instructions (limited to instructions for completing the Application Form); (vi) Submission of Application
Form; (vii) Other Instructions (limited to joint bids in casdsimdividual, multiple bids and instances when an
application would be rejected on technical grounds); (viii) applicable provisions of the Companies Act, 2013
relating to punishment for fictitious applications; (vi) BASIS of making refunds; and (viigéttiercase of delay

in Allotment or refund.

SEBI vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 read with its circular
no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, had introduced an alternate payment mechanism

using Unified PUWlome rmtnd Icrotnesrefaucent( f eduction in ti mel.
From January 1, 2019, the UPI Mechanism for Individual Investors applying through Designated Intermediaries
was made effective along with the existing process and existing timeliné days( @BPIPhaseb) . The UPI

Phase | was effective till June 30, 2019.

With effect from July 1, 2019, SEBI vide its circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019,

read with circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 with respect to Bids by Individual
Investors through Designated Internimikes (other than SCSBs), the existing process of physical movement of

forms from such Designated Intermediaries to SCSBs for blocking of funds was discontinued and only the UPI
Mechanism for such Bids with existing timeline of T+6 days was mandateddadod of three months or launch

of five main board pubUPiRhasel®9guean,d whii ch evers ei svalsatter
31, 2020 and post which reduced timeline from T+6 days to T+3 days was to be made effective using the UPI
Mechanism for applications by Individual Investors. The final reduced timeline of T+3 days for the UPI

Mec hani sm for applicdRIPhasedllopy &Pd Boddlkersi i of the i
Phase Ill was notified by SEBI vide its circular 8EBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023

and made effective on a voluntary basis for all issues opening on or after September 1, 2023 and on a mandatory
basis for all i ssues o0pemM+3rSEBI Giuladr) . a fTther | Besawemiwérd 11 b
pursuant to the processes and procedures under UPI Phase lll, subject to any circulars, clarification or
notification issued by the SEBI from time to time. Further, SEBI vide its circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2481/M dated NMrch 16, 2021 as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, and SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, has introduced certain additional measures for
streamlining the process ofitial public offers and redressing investor grievances. This circular shall come into

force for initial public offers opening on/or after May 1, 2021, except as amended pursuant to SEBI circular
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, ardtiovisions of this circular, are deemed to form

part of this Draft Prospectus. SEBI, vide the SEBI RTA Master Circular, consolidated the aforementioned
circulars to the extent relevant for RTAs, and rescinded these circulars. Furthermore, pursuant ¢or &t



no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, all individual bidders in initial public offerings
(opening on or after May 1, 2022) whose application
Subsequently, pursuant to SEBI circular. n8EBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022,
applications made using the ASBA facility in initial public offerings (opening on or after September 1, 2022) shall

be processed only after application monies are blocked in the bank accounts of mabstmtegories). These

circulars are effective for initial public offers opening on/or after May 1, 2021, and the provisions of these
circulars, as amended, are deemed to form part of this Draft Prospectus.

In terms of Regulation 23(5) and Regulation 52 of SEBI ICDR Regulations, the timelines and processes mentioned
in SEBI RTA Master Circular, shall continue to form part of the agreements being signed between the
intermediaries involved in the public issuanprocess and lead manager shall continue to coordinate with
intermediaries involved in the said process.

In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI
Mechanism) exceeding three Working Days from the Bid/Issue Closingmateprdance with the SEBI master
circular no. SEBI/HO/CFD/PoER/P/CIR/2023/00094 dated June 21, 20@& Applicant shall be compensated

as per applicable law. The LM shall, in their sole discretion, identify and fix the liability on such intermediary or
entity responsible for such delay in unblocking. Further, applicanti bleaentitied to compensation in the
manner specified in the SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 162021
amended by SEBI circular no. SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9,i2@23e of delays in
resolving investor grievances in relation to blocking/unblocking of funds.

Our Company and the LM do not accept any responsibility for the completeness and accuracy of the information
stated in this section and are not liable for any amendment, modification or change in the applicable law which
may occur after the date of this @it Prospectus. applicants are advised to make their independent investigations
and ensure that their applications are submitted in accordance with applicable laws and do not exceed the
investment limits or maximum number of the Equity Shares that cagldbyhthem under applicable law or as
specified in this Draft Prospectus and the Prospectus.

Further, our Company and the Syndicate are not liable for any adverse occurrences consequent to the
implementation of the UPI Mechanism for application in this Issue.

Pursuant to circular no. NSDL/CIR/II/28/2023 dated August 8, 2023 issued by NSDL and circular no.
CDSL/OPS/RTA/POLCY/2023/161 dated August 8, 2023 issued by CDSL, our Company may request the
Depositories to suspend/ freeze the ISIN in depository systdistiti/ trading effective date. Pursuant to the
aforementioned circulars, our Company may request the Depositories to suspend/ freeze the ISIN in depository
system from or around the date of the Red Herring Prospectus till the listing and commendéaradimigoof our

Equity Shares. The shareholders who intend to transfer théspoe shares may request our Company and/ or

the Registrar for facilitating transfer of shares under suspended/ frozen ISIN by submitting requisite documents
to our Company aridor the Registrar. Our Company and/ or the Registrar would then send the requisite
documents along with applicable stamp duty and corporate action charges to the respective depository to execute
the transfer of shares under suspended ISIN through compaicion. The transfer request shall be accepted by

the Depositories from our Company till one day prior to Bid/ Offer Opening Date.

FIXED PRICE ISSUE PROCEDURE

In terms of Rule 19(2)(b) of the Securities Contract
with Regulation 252 of SEBI (ICDR) Regulations, 2018, the Issue is being made for at least 25% oflgspost

paid-up Equity Share capital of o@ompany. The Issue is being made under Regulation 229 (2) of Chapter 1X

of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 via Fixed Price Issue method. In terms

of Regulation 253(2) of Chapter IX of SEBI (Issue of Capital and Déscke Requirements) Regulations, 2018,

50% of the Net Issue to Public is being offered to the Individual Investors and the balance shall be issued to QIBs
and Non Institutional Applicants. However, if the aggregate demand from the Individual Investss tilsdn

50%, then the balance Equity Shares in that portion will be added to tiretadmportion offered to the remaining

investors including QIBs and NlIs and vigersa subject to valid Applications being received from them at or

above the Issue Pdc

Subject to the valid Applications being received at Issue Price, allocation to all categories in the Net Issue, shall

be made on a proportionate basis, except for the Individual Investor Portion where Allotment to each Individual
Investors shall not be Iseghan the minimum lot, subject to availability of Equity Shares in Individual Investor
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Portion, and the remaining available Equity Shares, if any, shall be allotted on a proportionate basis. Under
subscription, if any, in any category would be allowed to be met with spill over from any other category or a
combination of categories at the dhistion of our Company in consultation with the Lead Manager and the Stock
Exchange. However, if the Individual Investors category is entitled to more than fifty per cent of the net Issue on
a proportionate basis, the Individual Investors shall be alld¢htg higher percentage.

Applicants are required to submit their Applications to the Application collecting intermediaries i.e. SCSB or
Registered Brokers of Stock Exchanges or Registered Registrar to the Issue and Share Transfer Agents (RTAS)
or Depository Participants (DPs) retgred with SEBI.

In case of QIB Applicants, the Company, in consultation with the Lead Manager, may reject Applications at the
time of acceptance of Application Form provided that the reasons for such rejection shall be provided to such
Applicant in writing. In case of Neinstitutional Applicants and Individual Investors, the Company would have

a right to reject the Applications only on technical grounds.

Investors should note that according to section 29(1) of the Companies Act, 2013, allotment of Equity
Shares to all successful Applicants will only be in the dematerialised form. The Application Forms which

do not have the det ai ltosy acedunt induding AP [D| RAN amdtBéngficiatye p o s i
Account Number shall be treated as incomplete and rejected. In case DP ID, Client ID and PAN mentioned

in the Application Form and entered into the electronic system of the stock exchange, do not match with

the DP ID, Client ID and PAN available in the depository database, the application is liable to be rejected.
Applicants will not have the option of getting allotment of the Equity Shares in physical form. The Equity

Shares on allotment shall be traded omlin the dematerialised segment of the Stock Exchange.

PHASED IMPLEMENTATION OF UPI FOR APPLICATIONS BY INDIVIDUAL INVESTORS AS PER
THE UPI CIRCULAR

SEBI has issuedJPI Circularin relation to streamlining the process of public issue of equity shares and
convertibles. Pursuant to the UPI Circular, UPI will be introduced in a phased manner as a payment mechanism
(in addition to mechanism of blocking funds in the account ma
intained with SCBs under the ASBA) for applications by Individual Investors through intermediaries with the
objective to reduce the time duration from public issue closure to listing from six Working Days to up to three
Working Days. Considering the time required for nmgknecessary changes to the systems and to ensure complete
and smooth transition to the UPI Mechanism, the UPI Circular proposes to introduce and implement the UPI
Mechanism in three phases in the following manner:

Phase I: This phase was applicable from January 1, 2019 and till June 30, 2019. Under this phase, a Individual
Applicant had the option to submit the Application Form with any of the intermediaries and use his / her UPI ID
for the purpose of blocking of funds. Ttime duration from public issue closure to listing would continue to be

six Working Days.

Phase II: This phase has become applicable from July 1, 2019 and the continuation of this phase has been
extended until March 31, 2020. Under this phase, submission of the ASBA Form by Individual Investors through
Designated Intermediaries (other than SCSBs) to SU8Bblocking of funds has been discontinued and is
replaced by the UPI Mechanism. However, the time duration from public issue closure to listing continues to be
six Working Days during this phase. Further, pursuant to SEBI circular dated 80ar20620, this phase has been
extended till further notice.

Phase IlI/T+3: This phase has become applicable on a voluntary basis for all issues opening on or after September

1, 2023 and on a mandatory basis for all issues opening on or after December 1, 2023 Pickes3 Release. In

this phase, the time duration from public issue closure to listing has been reduced to three Working Days. The
Issue shall be undertaken pursuant to the processes and procedures as notified in the T+3 Press Release as
applicable, subjedb any circulars, clarification or notification issued by SEBI from time to time, including any
circular, clarification or notification which may be issued by SEBI.

For further details, refer to the General Information Document available on the websites of the Stock Exchange
and the Lead Manager.



All SCSBs offering facility of making application in public issues shall also provide facility to make application
using the UPI Mechanism. The issuers are to appoint one of the SCSBs as a sponsor bank to act as a conduit
between the Stock Exchanges andON order to facilitate collection of requests and / or payment instructions

of the Individual Investors into the UPI Mechanism.

For further details, refer to the General Information Document to be available on the website of the Stock
Exchange and the Lead Manager.

In case of revision in the Pdcthe Issue Period shall be extended for at least three additional Working Days after
such revision, subject to Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike
or similar unforeseen circumstances, our Company in ctatisul with the LMs, for reasons to be recorded in
writing, may extend the Issue Period for a minimum of three Working Days, subject to the Issue Period not
exceeding 10 Working Days. Any revision in Price Band, and thesedJissue Period, if applicable, shall be
widely disseminated by notification to the Stock Exchanges, by issuing a public announcement and also by
indicating the change on the respective websites of the LMs and at the terminals of the Syndicate Members and
by intimation to the Designated Intermediaries and the Sponsor Bank(s), as applicable. In case of revision of Price
Band, the Bid Lot shall remathe same.

Electronic registration of Bids

a) The Designated Intermediary registered the Bids using the online facilities of the Stock Exchanges. The
Designated Intermediaries could also set up facilities fofirdf electronic registration of Bids, subject to the
condition that they would subsegntly upload the offine data file into the online facilities on a regular basis
before the closure of the Offer.

b) On the Bid/Offer Closing Date, the Designated Intermediaries uploaded the Bids till such time as were
permitted by the Stock Exchanges and as disclosed iDtafsProspectus.

¢) Only Bids that are uploaded on the Stock Exchanges Platform were considered for allocation/Allotment. The
Designated Intermediaries were given till 1:00 pm on the next Working Day following the Bid/Offer Closing Date

to modify select fields uploadedinh e St ock Exchangesd Platform during
Stock Exchange(s) sent the bid information to the Registrar to the Offer for further processing.

Price Discovery and Allocation

(a) Based on the demand generated at various price levels, our Company in consultation with the LM shall finalize
the Issue Price.

(b) The SEBI ICDR Regulations, 2018 specify the allocation or Allotment that may be made to various categories
of Bidders in an Issue depending on compliance with the eligibility conditions. Certain details pertaining to the
percentage of Issue size avhlafor allocation to each category is disclosed overleaf of the Bid cum Application
Form and in the RHP. For details in relation to allocation, the Bidder may refer to the RHP.

(c) Undersubscription in any category (except QIB Category) is allowed to be met with spillover from any other
category or combination of categories at the discretion of the Issuer and the in consultation with the BRLM and
the Designated Stock Exchangeddn accordance with the SEBI ICDR Regulations. Unsubscribed portion in
QIB Category is not available for subscription to other categories.

(d) In case of under subscription in the Issue,-gillr to the extent of such unesubscription may be permitted

from the Reserved Portion to the Issue. For allocation in the event of an under subscription applicable to the Issuer,
Bidders may refer tthe RHP.

(e) In case if the Retail Individual Investor category is entitled to more than the allocated portion on proportionate
basis, the category shall be allotted that higher percentage.

AVAILABILITY OF PROSPECTUS AND APPLICATION FORMS

The Memorandum containing the salient features of the Prospectus together with the Application Forms and
copies of the Prospectus may be obtained from the Registered Office of our Company, from the Registered Office
of the Lead Manager to the Issue, Ragisto the Issue as mentioned in the Application form. An electronic copy

of the Application Form will also be available for download on the website of the Stock Exchange (NSE) i.e.
www.nsesme.com at least one day prior to the Issue Opening Date.
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All the investors (except Individual Investors) applying in a public Issue shall use only Application Supported by
Blocked Amount (ASBA) facility for making payment. Further, Individual Investors applying in public Issue

through intermediaries shall uselptPl payment mechanism for application. The application form submitted

by NIls and QI Bs must provide applicantds bank accourt
space provided in the Application Form. Further, Individual Investdrmitting application form using UPI shall

mention the UPI of his/her own Bank account in the application form in the relevant space. The Application Forms
that do not contain applicantds bank accouwretiabldet ai | s
to be rejected. All the investors were also required to ensure that the ASBA Account had sufficient credit balance

as an amount equivalent to the full Bid Amount which could have been blocked by the SCSB.

Applicants shall ensure that the Applications are made on Application Forms bearing the stamp of the syndicate
member/ SCSBs/ RTA/ DPs/ stock brokers, submitted at the Collection Centres only (except in case of electronic
Application Forms) and the Applitan Forms not bearing such specified stamp are liable to be rejected.
Applications made by the

Individual Investors using third party bank account or using third party linked bank account UPI ID were liable
for rejection.

The prescribed colour of the Application Form for various categories is as follows:

Category Colour of Application Form*
Resident Indians, including resident QIBs, Nastitutional White
Investors, Individual Investors and Eligible NRIs applying on ar
repatriation basis

NonrResi dents including EIligilh Blue
on a repatriation basis
*excluding electronic Application Forms downloaded by the Applicants.

SUBMISSION AND ACCEPTANCE OF APPLICATION FORMS

Applicants shall only use the specified Application Form for the purpose of making an application in terms of
the Prospectus. The Application Form shall contain information about the Applicant and the price and the
number of Equity Shares that the Applitanvish to apply for. Application Forms downloaded and printed

from the websites of the Stock Exchange shall bear a system generated unique application number. Applicants
are required to ensure that the ASBA Account or UPI linked Bank Account has suftioéelit balance as an
amount equivalent to the full Application Amount can be blocked by the SCSB or Sponsor Bank at the time
of submitting the Application.

Applicants are required to submit their applications only through any of the following Application Collecting
Intermediaries:

i. An SCSB, with whom the bank account to be blocked, is maintained
ii. A syndicate member (or stgyndicate member)
iii. A stock broker registered with a recognised stock exchange (and whose name is mentioned on the website

of the stock exchange as eligible for this actiwvit:
iv. A depository participant (ADPO) (Whose name i s me
eligible for this activity)
v. A registrar to an issuer and share transfer agent (

stock exchange as eligible for this activity)

Individual Investors submitting application with any of the entities at (ii) to (v) above (hereinafter referred as
Al ntermedi ariesod), shall enter their UPI I D in the a

The aforesaid intermediaries shall, at the time of receipt of application, give an acknowledgement to investor,
by giving the counter foil or specifying the application number to the investor, as a proof of having accepted
the application form, in physicalr electronic mode, respectively.

Designated Intermediaries (other than SCSBs) after accepting application form submitted by Nlls and QIBs shall
capture and upload the relevant details in the electronic bidding system of stock exchange(s) and shall
submit/deliver the Application Forms tegpective SCSBs where the applicants has a bank account and shall not
submit it to any notSCSB Bank.
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For applications submitted to Designated Intermediaries (other than SCSBs), with use of UPI for payment,
after accepting the application form, respective intermediary shall capture and upload the relevant
application details, including UPI ID, in the electonic bidding system of Stock Exchange. Further,
Intermediaries shall retain physical application forms submitted by Individual Investors with UPI as a
payment mechanism, for a period of six months and thereafter forward the same to the issuer/ Registrar
to the I ssue. However, in case of Electronic for
sent to the issuer. Intermediaries shall, at all times, maintain the electronic records relating to such forms
for a minimum period of three years.

ms, 0|

SCSB, after accepting the form, shall capture and upload the relevant details in the electronic bidding
system as specified by the stock exchange(s) and blocked funds available in the bank account specified in
the form, to the extent of the application moey specified.

It is clarified that Individual Investors may continue to submit physical ASBA Forms with SCSBs without
using the UPI Mechanism.

The upload of the details in the electronic bidding system of stock exchange will be done by:

For Applications | After accepting the fornsubmitted by Individual Investors (without using U

submitted by investors| for payment), Nlls and QIBs, SCSB shall capture and upload the relevant ¢

to SCSB: in the electronic bidding system as specified by the stock exchange(s) an
begin blocking funds available in the bardcaunt specified in the form, to th
extent of the application money specified.

For applications | After accepting the application form, respective intermediary shall capturg

submitted by investors
(investors who apply
for more than
minimum  application
size) to intermediaries
other than SCSBs
without use of UPI for
payment:

upload the relevant details in the electronic bidding system of stock exch
Post uploading, they shall forward a schedule as per prescribed format
with the applicatia forms to designated branches of the respective SCSB
blocking of funds within one day of closure of Offer.

For applications
submitted by investors
to intermediaries other
than SCSBs with use of
UPI for payment

After accepting the application form, respective intermediary shall capture
upload the relevant application details, including UPI ID, in the electr
bidding system of stock exchange(s).

Stock Exchange shall share application details including the UPI ID
Sponsor Bank on a continuous basis through APl integration, to enable Sy
Bank to initiate mandate request on investors for blocking of funds.

Sponsor Bank shall initiate request for blocking of funds through NP(
investor. Investor shall accept mandate request for blocking of funds, or

her mobile application, associated with UPI ID linked bank account.

Stock exchange(s) shall wvalidate the electronic
ID and PAN Combination, on a real time basis through WRtgration and bring the inconsistencies to the
notice of intermediaries concerned, for rectification andgulemission within the time specified by stock
exchange.

appl

Stock exchange(s) shall allow modification of selected fields viz. DP ID/Client ID or Pan ID (Either DP
ID/Client ID or Pan ID can be modified but not BOTH), Bank code and Location code, in the application
details already uploaded.

Upon completion and submission of the Application Form to Application Collecting intermediaries, the
Applicants have deemed to have authorised our Company to make the necessary changes in the Prospectus,
without prior or Subsequent notice of such changebké Applicants.

WHO CAN APPLY?
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As per the existing RBI regulations, OCBs are not eligible tparticipate in this Issue. The RBI has however
clarified in its circular, A.P. (DIR Series) Circular No. 44, dated December 8, 2003 that OCBs which are
incorporated and are not under the adverse notice of the RBI are permitted to undertake fresh investments
as incorporated nonresident entities in terms of Regulatiorb(1) of RBI Notification No.20/2006RB dated
May 3, 2000 under FDI Scheme with the prior approval of Government if the investment is through
Government Route and with the prior approval of RBI if the investment is through Automatic Route on
case to case basis. OCBs may invest in this Issue provided it obtains a prior approval from the RBI or prior
approval from Government, as the case may be. On submission of such approval along with the Application
Form, the OCB shall be eligible b be considered for share allocation.

Each Applicants should check whether it is eligible to apply under applicable law. Furthermore, certain categories
of Applicants, such as NRIs, FPIs and FVCIs may not be allowed to apply in the Issue or to hold Equity Shares, in
excess of certain limits spified under applicable law. Applicants are requested to refer to the Prospectus for more
details.

Subiject to the above, an illustrative list of Applicants is as follows:

a) Indian nationals resident in India who are not incompetent to contract under the Indian Contract Act, 1872,
as amended, in single or as a joint application and minors having valid demat account as per Demographic
Details provided by the Depositories. Fugtimore, based on the information provided by the Depositories,
our Company shall have the right to accept the Applications belonging to an account for the benefit of
minor (under guardianship);

b) Hindu Undivided Families or HUFs, in the individual name of the Karta. The Applicant should specify

that the application is being made in the name of
Sole or Firstapplicant: XYZ Hindu Undivided Family applying through XYZ, where XYZ is the name of
the Kartao. Applications by HUFs would be considere

c) Companies, corporate bodies and societies registered under the applicable laws in India and authorized to
invest in the Equity Shares under their respective constitutional and charter documents;

d) QIBs;
€) Mutual Funds registered with SEBI;

f) Eligible NRIs on a repatriation basis or on a frepatriation basis, subject to applicable laws. NRIs other
than Eligible NRIs are not eligible to participate in this Issue;

g) IndianFinancial Institutions, scheduled commercial banks, regional rural bankpecative banks (subject
to RBI permission, and the SEBI Regulations and other laws, as applicable);

h) Flis and subaccounts of Flls registered with SEBI, other than aadount which is a foreign corporate
or a foreignindividual under the QIB Portion;

i) Limited Liability Partnerships (LLPSs) registered in India and authorized to invest in equity shares;

j) Subaccounts of Flls registered with SEBI, which are foreign corporate or foreign individuals only under the
Nonl nstitutional applicantés category;

k) Venture Capital Funds and Alternative Investment Fund (1) registered with SEBI; State Industrial Development
Corporations

[) ForeignVenture Capital Investors registered with the SEBI;

m) Trustgsocieties registered under the Societies Registration Act, 1860, as amended, or under any other
law relating to Trusts and who are authorized under their constitution to hold and invest in equity shares;

n) Scientificand/or Industrial Research Organizations authorized to invest in equity shares;

0) InsuranceCompanies registered with Insurance Regulatory and Development Authority, India;
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p) ProvidentfFunds with minimum corpus of 25

hold and invest in equity shares;

g Pension Funds with mi
and investn equity shares;

nNi mum corpus of

Crores

25

Crores

r) National Investment Fund set up by Resolution no. F. No. 2/3/R2@b dated November 23, 2005 of

Governmenbdf India published in the Gazette of

India;

s) Insurancdunds set up and managed by army, navy or air force of the Union of India;

t) Multilateral and bilateral development financial institution;

u) Eligible QFls;

V) Insurancdunds set up and managed by army, navy or air force of the Union of India;

w) Insurancdunds set up and managed by the Department of Posts, India;

X) Any otherperson eligible to applying in this Issue, under the laws, rules, regulations, guidelines and policies

applicable to them.

Applications not to be made by:

1. Minors (except undeguardianship)

2. Partnership firms or their nominees

3. Foreign Nationals (except NRIs)

4. Overseas Corporate Bodies

As per the existing regulations, OCBs are not eligible to participate in this Issue. The RBI has however clarified
in its circular, A.P.(DIR Series) Circular No. 44, dated December 8, 2003 that OCBs which are incorporated
and are not under the adverse notice of the RBI are permitted to undertake fresh investments as 138
incorporated nonresident entities in terms of Regulation 5(1) of RBlotification N0.20/2006RB dated May

3, 2000 under FDI Scheme with the prior approval of Government if the investment is through Government
Route and with the prior approval of RBI if the investment is through Automatic Route on case by case basis.
OCBs my invest in this Issue provided it obtains a prior approval from the RBI. On submission of such
approval along with the Application Form, the OCB shall be eligible to be considered for share allocation.

The Equity Shares have not been and will not be registered under the U.S Securities Act or any other applicable
law of the United States and, unless so registered, and may not be offered or sold within the United States,
except pursuant to an exemption fing, or in a transaction not subject to, the registration requirements of the
U.S Securities Act and applicable state securities laws. Accordingly, the Equity Shares are only being offered
and sold (i) within the United States only to persons reasonablyebelie d t o be dAquali fied
(as defined in Rule 144A under the U.S Securities
for the avoidance of doubt, the term U.S. QIBs does not refer to a category of institutional invesfored

under applicable I ndian

regul ations and

referred t

from, or not subject to, the registration requirements of the U.S Securities Act, and (Il) outside the United
States in offshore transamns in reliance on Regulations S under the U.S Securities Act and the applicable
laws of the jurisdiction where those offers and sales occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other
jurisdiction outside India and may not be offered or sold and applications may not be made by persons in any
such jurisdiction, except in compliance witie applicable laws of such jurisdiction.

PARTICIPATION BY ASSOCIATES/AFFILIATES OF LEAD MANAGER

The Lead Manager and the Syndicate Members, if any, shall not be allowed to purchase in this Issue in any

manner, except towards fulfilling their underwriting obligations. However, the associates and affiliates of the
Lead Manager and the Syndicate Membérany, may subscribe the Equity Shares in the Issue, in the Non

Institutional Category where the allocation is on a proportionate basis and such subscription may be on their own
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account or on behalf of their clients. All categories of investors, including associates or affiliates of Lead Manager
and syndicate members, shall be treated equally for the purpose of allocation to be made on a proportionate basis.

Promoters and Promoter Group and any persons related to our Promoters and PromotsarBaiyarticipate
in the Issue.

APPLICATION BY INDIAN PUBLIC INCLUDING ELIGIBLE NRIS APPLYING ON NON -
REPATRIATION

Application must be made only in the names of individuals, limited companies or statutory corporations /
institutions and not in the names of minors (other than minor having valid depository accounts as per demographic
details provided by the depositarydreign nationals, trusts, (unless the trust is registered under the Societies
Registration Act, 1860 or any other applicable trust laws and is authorized under its constitution to hold shares
and debentures in a company), Hindu Undivided Families (H@Rnership firms or their nominees. In case of
HUFs, application shall be made by the Karta of the HUF.

Eligible NRIs applying on a nerepatriation basis may make payments by inward remittance in foreign exchange
through normal banking channels or by debits to NRE / FCNR accounts as well as NRO accounts.

An applicant in the Net Public Category cannot make an application for that number of Equity Shares exceeding
the number of Equity Shares offered to the public.

Non-resident Indian applicants may please note that only such applications as are accompanied by payment in free
foreign exchange shall be considered for allotment under the reserved category. -fTésideont Indians who

intend to make payment through NBesident Ordinary (NRO) accounts shall use the form meant for Resident
Indians and shall not use the forms meant for reserved category

APPLICATION BY MUTUAL FUNDS

As per the current regulations, the following restrictions are applicable for investments by mutual funds:

U No mutual fund scheme shall invest more than 10% of its net asset value in the Equity Shares or equity related
instruments of any Company.

Provided that the limit of 10% shall not be applicable for investments in index funds or sector or industry
specific funds.

0 No mutual fund under al | its schemes should own mol
carrying voting rights.

The Applications made by the asset management companies or custodians of Mutual Funds shall specifically state
the names of the concerned schemes for which the Applications are made.

With respect to Applications by Mutual Funds, a certified copy of their SEBI registration certificate must be
lodged with the Application Form. Failing this, our Company reserves the right to accept or reject any Application
in whole or in part, in eitherase, without assigning any reason thereof.

In case of a Mutual Fund, a separate Application can be made in respect of each scheme of the Mutual Fund
registered with SEBI and such Applications in respect of more than one scheme of the Mutual Fund will not be
treated as multiple Applications, provitithat the Applications clearly indicate the scheme concerned for which

the Application has been made.

APPLICATIONS BY ELIGIBLE NRIS ON REPATRIATION BASIS

ELIGIBLE NRIS APPLYING ON A REPATRIATION BASIS ARE ADVISED TO USE THE
APPLICATION FORM MEANT FOR NON -RESIDENTS (BLUE IN COLOUR).

Under the Foreign Exchange Management Act, 1999 (FEMA) general permission is granted to companies vide
notification no. FEMA/ 20/ 2000 RB dated 03/05/2000 t«c
conditions stipulated therein. Companies are irequo file declaration in the prescribed form to the concerned

Regional Office of RBI within 30 days from the date of issue of shares for allotment to NRI's on repatriation basis.
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NRIs may obtain copies of Application Form from the offices of the Lead Manager and the Designated
Intermediaries. Eligible NRApplicantsmaking application on a repatriation basis by using the Non Resident
Forms, should authorize their SCSB to block their Ma@sident External (NRE) accounts, or Foreign Currency
Non-Resident (FCNR) or ASBA Accounts.

Eligible NRI Bidders bidding on a non-repatriation basis by using Resident Forms should authorize their
SCSB to block their Non Resident Ordinary (NRO) accounts for the full Application Amount, at the time
of the submission of the Application Form.

Allotment of Equity Shares to Non Resident Indians shall be subject to the prevailing Reserve Bank of India
Guidelines. Sale proceeds of such investments in Equity Shares will be allowed to be repatriated along with the
income thereon subject to permissadfrthe RBI and subject to the Indian Tax Laws and regulations and any other
applicable laws.

The Company does not require approvals from FIPB or RBI for the Transfer of Equity Shares in the issue to
el igible NRIOGs, FI1 6s, Foreign Venture Capital | nves
development financial institutions.

Applications by HUFs

Applications by Hindu Undivided Families or HUFs are required to be made in the individual name of the Karta.

The Applicant should specify that the Application is being made in the name of the HUF in the Bid cum
Application For m a srFifsttApplicant XYZ Hihduidndevided Famity applging ehrough

XYZ, where XYZ is the name of the Kartao. Applicati o]
from individuals.

APPLICATIONS BY ELIGIBLE FPIs INCLUDING Flls ON REPATRIATION BASIS

FPIs INCLUDING Flls WHO WISH TO PARTICIPATE IN THE ISSUE ARE ADVISED TO USE THE
APPLICATION FORM FOR NON - RESIDENTS (BLUE IN COLOUR).

As per the current regulations, the following restrictions are applicable for investments by FPIs:

1. Foreign portfolio investor shall invest only in tf@lowing securities, namelya) Securities in the primary
and secondary markets including shares, debentures and warrants of companies, listed or to be listed on a
recognized stock exchange in India; (b) Units of schemes floated by domestic mutuaihettier listed
on a recognized stock exchange or not; (¢) Units of schemes floated by a collective investment scheme; (d)
Derivatives traded on a recognized stock exchange; (e) Treasury bills and dated government securities; (f)
Commercial papers issued &n Indian company; (g) Rupee denominated credit enhanced bonds; (h) Security
receipts issued by asset reconstruction companies; (i) Perpetual debt instruments and debt capital instruments,
as specified by the Reserve Bank of India from time to timeli§)ed and unlisted neoonvertible

debentures/ bonds issued by an I ndian company in the
in terms of the extant External Commercial Borrowings (ECB) guidelines; (kycdowertible debentures

or bonds issued by NoBanki ng Financi al Companies categori z
Companiesd (Il FCs) by the Reserve Bank of Il ndi a; (1

infrastructure debt funds; (m) Indian depository receipts; and (n) Such ogtiemients specified by the
Board from time to time.

2. Where a foreign institutional investor or a sub account, prior to commencement of FEMA Act, holds equity
shares in a company whose shares are not listed on any recognized stock exchange, and continues to hold
such shares after initial public offering ai&tihg thereof, such shares shall be subject to-lod&r the same
period, if any, as is applicable to shares held by a foreign direct investor placed in similar position, under the
policy of the Government of India relating to foreign direct investrfamihe time being in force.

3. Inrespect of investments in the secondary market, the following additional conditions shall apply:

(a). A foreign portfolio investor shall transact in the securities in India only on the basis of taking and giving
delivery of securities purchased or sold;

(b). Nothing contained in clause (a) shall apply to:
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i. Any transactions in derivatives on a recognized stock exchange;

ii. Short selling transactions in accordance with the framework specified by the Board;

iii. Any transaction in securities pursuant to an agreement entered into with the merchant banker in the
process of market making or subscribing to unsubscribed portion of the issue in accordance with
Chapter IX of the Securities and Exchange Board of Indisuélsof Capital and Disclosure
Requirements) Regulations, 2018;

iv. Any other transaction specified by the SEBI.

(c). No transaction on the stock exchange shall be carried forward,;

(d). The transaction of business in securities by a foreign portfolio investor shall be only through stock
brokers registered by the Board;

Provided nothing contained in this clause shall apply to:

i. transactions in Government securities and such other securities falling under the purview of the
Reserve Bank of India which shall be carried out in the manner specified by the Reserve Bank of
India;

ii. sale of securities in response to a letter of offer sent by an acquirer in accordance with the Securities
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

iii. sale of securities in response to an offer made by any promoters or acquirer in accordance with the
Securities and Exchange Board of India (Delisting of Equity shares) Regulations, 2009;

iv. Sale of securities, in accordance with the Securities and Exchange Board of IndiaaBugf
securities) Regulations, 2018;

v. divestment of securities in response to an offer by Indian Companies in accordance with Operative
Guidelines for Disinvestment of Shares by Indian Companies in the overseas market through issue
of American Depository Receipts or Global Depository Receiptsotified by the Government of
India and directions issued by Reserve Bank of India from time to time;

vi. Any Application for, or acquisition of, securities in response to an offer for disinvestment of shares
made by the Central Government or any State Government;

vii. Any transaction in securities pursuant to an agreement entered into with merchant banker in the
process of market making or subscribing to unsubscribed portion of the issue in accordance with
Chapter IX of the Securities and Exchange Board of India (Is§u€apital and Disclosure
Requirements) Regulations, 2018;

viii. Any other transaction specified by the Board.

(e). A foreign portfolio investor shall hold, deliver or cause to be delivered securities only in dematerialized
form:

Provided that any shares held in rdematerialized form, before the commencement of FEMA Act, can
be held in nordematerialized form, if such shares cannot be dematerialized.

Unless otherwise approved by the Board, securities shall be registered in the name of the foreign portfolio
investor as a beneficial owner for the purposes of the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 2018.

The purchase of equity shares of each company by a single foreign portfolio investor or an investor group shall
be below terpercentof the total issued capital of the company.

Theinvestment by the foreign portfolio investor shall also be subject to such other conditions and restrictions
as may be specified by the Government of India from time to time.

In cases where the Government of India enters into agreements or treaties with other sovereign Governments
and where such agreements or treaties specifically recognize certain entities to be distinct and separate, the
Board may, during the validity of suegreements or treaties, recognize them as such, subject to conditions

as may be specified by it.

A foreign portfolio investor may lend or borrow securities in accordance with the framework specified by the
Board in this regard.



10.

11.

12.

13.

14.

15.

16.

17.

No foreign portfolio investor shall issue, subscribe to or otherwise deal in offshore derivative instruments,
directly or indirectly, unless the following conditions are satisfied:

(a). Such offshore derivative instruments are issued only to persons who are regulated by an appropriate
foreign regulatory authority;

(). Such offshore derivative instruments are issued

Provided that those unregulated broad based funds, which are classified as Category Il foreign portfolio
investor by virtue of their investment manager being appropriately regulated shall not issue, subscribe or
otherwise deal in offshore derivatives instrents directly or indirectly:

Provided further that no Category Il foreign portfolio investor shall issue, subscribe to or otherwise deal in
offshore derivatives instruments directly or indirectly.

A foreign portfolio investor shall ensure that further issue or transfer of any offshore derivative instruments
issued by or on behalf of it is made only to persons who are regulated by an appropriate foreign regulatory
authority.

Foreign portfolio investors shall fully disclose to the Board any information concerning the terms of and
parties to offshore derivative instruments such as participatory notes, equity linked notes or any other such
instruments, by whatever names theycaked, entered into by it relating to any securities listed or proposed

to be listed in any stock exchange in India, as and when and in such form as the Board may specify.

Any offshore derivative instruments issued under the Securities and Exchange Board of India (Foreign
Institutional Investors) Regulations, 1995 before commencement of SEBI (Foreign Portfolio Investors)
Regulations, 2014 shall be deemed to have been issked the corresponding provisions of SEBI (Foreign
Portfolio Investors) Regulations, 2014.

A Fll or its subaccount which holds a valid certificate of registration shall, subject to payment of conversion
fees, be eligible to continue to buy, sell or otherwise deal in securities till the expiry of its registration as a
foreign institutional investr or subaccount, or until he obtains a certificate of registration as foreign portfolio
investor, whichever is earlier.

A gqualified foreign investor may continue to buy, sell or otherwise deal in securities subject to the provisions
of the SEBI (Foreign Portfolio Investors) Regulations, 2014, for a period of one year from the date of
commencement of the aforesaid regulagiar until it obtains a certificate of registration as foreign portfolio
investor, whichever is earlier.

The purchase of equity shares of each company by a single foreign portfolio investor or an investor group
shall be below 10% of the total issued capital of the company.

The issue of Equity Shares to a single FIl should not exceed 10% of our post Issue Paid up Capital of the
Company. In respect of an Fll investing in Equity Shares of our Company on behalf of its sub accounts, the
investment on behalf of each sub accoumllgiot exceed 10% of our total issued capital or 5% of our total
issued capital in case such sub account is a foreign corporate or an individual.

In accordance with the foreign investment limits, the aggregate Fll holding in our Company cannot exceed
24% of our total issued capital. However, this limit can be increased to the permitted sectoral cap/statutory
limit, as applicable to our Company aftdtaining approval of its board of Directors followed by the special
resolution to that effect by its shareholders in their General Meeting. As on the date of filing the Prospectus,
no such resolution has been recommended to the shareholders of the Conpdoption.

Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms
of regulation 15A(1) of the Securities Exchange Board of India (Foreign Institutional Investors) Regulations
1995, as amended, an FIl may issu@| de hold, off shore derivative instruments such as participatory notes,
equity linked notes or any other similar instruments against underlying securities listed or proposed to be
listed in any stock exchange in India only in favour of those entitieshnduie regulated by any relevant
regul atory authorities in the countries of their
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Your Cliento requirements. An FI 1 shall al so ensur
instrument referred to hereinabove is made to any person other than a regulated entity.

18.1 n case of FI1&ds in NRI/JFII Portion, number of Equi

APPLICATION BY SEBI REGISTERED ALTERNATIVE INVESTMENT FUND (AIF), VENTURE
CAPITAL FUNDS AND FOREIGN VENTURE CAPITAL INVESTORS

The SEBI (Venture Capital Funds) Regulations, 1996 and the SEBI (Foreign Venture Capital Investor)
Regulations, 2000 prescribe investment restrictions on venture capital funds and foreign venture capital investors
registered with SEBI. Further, the SEBIIFARegulations prescribes, among others, the investment restrictions

on AlFs.

The holding by any individual venture capital fund registered with SEBI in one Company should not exceed 25%
of the corpus of the venture capital fund; a Foreign Venture Capital Investor can invest its entire funds committed
for investments into India inm@ Company. Further, Venture Capital Funds and Foreign Venture Capital investor
can invest only up to 33.33% of the funds available for investment by way of subscription to an Initial Public
Offer.

The SEBI (Alternative Investment funds) Regulations, 2012 prescribes investment restrictions for various
categories of AlF's.

The category | and Il AlFs cannot invest more than 25% of the corpus in one investee Company. A category Il
AIF cannot invest more than 10% of the corpusrie Investee Company. A Venture capital fund registered as a
category | AIF, as defined in the SEBI Regulations, cannot invest more than 1/3rd of its corpus by way of
subscription to an initial public offering of a venture capital undertaking. AdditigrthkyVVCFs which have not
re-registered as an AlF under the SEBI Regulations shall continue to be regulated by the VCF Regulations.

All Flls and FVCls should note that refunds, dividends and other distributions, if any, will be payable in Indian
Rupees only and net of Bank charges and commission.

Our Company or the Lead Manager will not be responsible for loss, if any, incurred by the Applicants on account
of conversion of foreign currency.

There is no reservation for Eligible NRIs, FPIs and FVClIs and all such Applicants will be treated on the same
basis with other categories for the purpose of allocation.

All non-resident investors should note that refunds, dividends and other distributions, if any, will be payable in
Indian Rupees only and net of bank charges and commission.

APPLICATIONS BY LIMITED LIABILITY PARTNERSHIPS

In case of applications made by limited liability partnerships registered under the Limited Liability Partnership
Act, 2008, a certified copy of certificate of registration issued under the Limited Liability Partnership Act, 2008,
must be attached to theplication Form. Failing which, the Company reserves the right to reject any application,
without assigning any reason thereof.

Application by Banking Companies

In case of Applications made by banking companies registered with the RBI, certified copies of (i) the certificate of
registration issued by the RBI, and (lIl) the approval
to be attached to the pfication Form. Failing this, our Company, in consultation with the Lead Manager, reserves

the right to reject any Application without assigning any reason thereof, subject to applicabledamuestment

limit for banking companies in nefimancial serices companies as per the Banking Regulation Act, 1949 as
amended (ABanking Regulation Acto), and the Reserve
Directions, 2016, is 10% of the paigh share capital of the investee company not being its satysehgaged in

nonf i nanci al servi ces oupshare éapital &nd tederees, bvhichdver 8lesswn pai d
Further, the aggregate investment in subsidiaries and other entities engaged in financiaifaatciahservices
company cannot exceed 20% of the bankés paid up share
30% of the paidip share capt of the investee company with the prior approval of the RBI, provided that the



investee company is engaged in ffim@ancial activities in which banking companies are permitted to engage under

the Banking Regulation Act or the additional acquisition is through restructuring of debt/corporate debt
restructuring/strategic debtrestructu ng, or to protect the bankods interest
The bank is required to submit a tibheund action plan for disposal of such shares within a specified period to the

RBI. A banking company would require a prior approval ef BBl to make investment in excess of 30% of the

paidup share capital of the investee company, investment in a subsidiary and a financial services company that is

not a subsidiary (with certain exceptions prescribed), and investment infnaaial sevices company in excess

of 10% of such i Aupghardcapial as stategd m the Reserve Bank of India (Financial Services
provided by Banks) Directions, 2016, as amended. Applications by banking companies should not exceed the
investmentimits prescribed for them under the applicable laws.

Application by SCSBs

SCSBs participating in the Issue are required to comply with the terms of the circulars bearing numbers
CIR/CFD/DIL/12/2012 and CIR/CFD/DIL/1/2013 dated September 13, 2012 and January 2, 2013, respectively,
issued by SEBI. Such SCSBs are required to etisatéor making applications on their own account using ASBA,

they should have a separate account in their own name with any other SEBI registered SCSBs. Further, such account
shall be used solely for the purpose of making application in public issueteandiemarcated funds should be
available in such account for such applications.

APPLICATIONS BY INSURANCE COMPANIES

In case of applications made by insurance companies registered with the IRDA, a certified copy of certificate of
registration issued by IRDA must be attached to the Application Form. Failing this, our Company reserves the
right to reject any application,ithiout assigning any reason thereof.

The exposure norms for insurers, prescribed under the InsuRegelatory and Development Authority
(Il'nvest ment) Regul ations, 2000, as amended (The Al RDA

@)Equity shares of a Company: the |l east of 10% of t he
10% of the respective fund in case of life insurer or 10% of investment assets in case of general insurer or
reinsurer;

(b.) The entire group of the investee Company: not more than 15% of the respective fund in case of a life insurer
or 15% of investment assets in case of a general insurer or reinsurer or 15% of the investment assets in all
companies belonging to the group, wigeer is lower; and

(c.) the industry sector in which the investee company belong to: not more than 15% of the fund of a life insurer
or a general insurer or a reinsurer or 15% of the investment asset, whichever is lower.

The maximum exposure limit, in the case of an investment in equity shares, cannot exceed the lower of an amount
of 10% of the investment assets of a life insureganeral insurer and the amount calculated under (a), (b) and

(c) above, as the case may be. Insurance companies participating in this Issue shall comply with all applicable
regulations, guidelines and circulars issued by IRDAI from time to time.

APPLICATION BY PROVIDENT FUNDS / PENSION FUNDS

I n case of applications made by provident funds with
and pension funds with minimum corpus of 25 Cror e,
certifying the corpus of the pralent fund/ pension fund must be attached to the Application Form. Failing this,

our Company reserves the right to reject any application, without assigning any reason thereof.

APPLICATION UNDER POWER OF ATTORNEY

In case of applications made pursuant to a power of attorney by limited companies, corporate bodies, registered
societies, FPlIb&ds, Al Fs, Mu t tSh insureneenfuhds set uprysthierarany, oa@y ¢ 0 mp ¢
or air force of the India, insuraa funds set up by the Department of Posts, India or the National Investment Fund

and provident funds with minimum corpus of 25 Cror
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mi ni mum corpus of 25 Crores, a certified copy of th
as the case may be, along with a certified copy of the memorandum of association and articles of association
and/or bye laws must be lodgedhwihe Application Form. Failing this, our Company reserves the right to accept

or reject any application in whole or in part, in either case, without assigning any reason therefore.

In addition to the above, certain additional documents are required to be submitted by the following entities:

a.) With respect to applications by VCFs, FVCls, FPIs and Mutual Funds, a certified copy of their SEBI
registration certificate must bledged along with the Application Form. Failing this, our Company
reserves the right to accept or reject application, in whole or in part, in either case without assigning any
reasons thereof.

b.) With respect to applications by insurance companies registered with the Insurance Regulatory and
Development Authority, in addition to the above, a certified copy of the certificate of registration issued by
the Insurance Regulatory and Development Authority must be lodged with the Application Form as
applicable. Failinghis, our Company reserves the right to accept or reject any application, in whole or
in part, in either caseithout assigning any reasons thereof.

c)With respect to applications made by provident fu
applicable | aw) and pension funds with a minimum co
achartered accountant certifying the corpus of the provident fund/pension fund must be lodged along with
the Application Form. Failing this, our Company reserves the right to accept or reject such application, in
whole or inpart, in either case without assigning any reasons thereof.

d.) With respect to Applications made by limited liability partnerships registered under the Limited Liability
Partnership Act, 2008, a certified copy of certificate of registration issued under the Limited Liability
Partnership Act, 2008, must be attacheth&Application Form.

The Company in its absolute discretion, reserves the right to relax the above condition of simultaneous lodging
of the power of attorney along with the Application Form , subject to such terms and conditions that the Company
and the lead manager may deéin f

The Company, in its absolute discretion, reserves the right to permit the holder of the power of attorney to request
the Registrar to the Issue that, for the purpose of printing particulars on the refund order and mailing of the
Allotment Advice / CANs / étters notifying the unblocking of the bank accounts of ASBA applicants, the
Demographic Details given on the Application Form should be used (and not those obtained from the Depository
of the application). In such cases, the Registrar to the Issue skalDemographic Details as given on the
Application Form instead of those obtained from the Depositories.

The above information is given for the benefit of the Applicants. The Company and the LM are not liable for
any amendments or modification or changes in applicable laws or regulations, which may occur after the date
of the Prospectus. Applicants are aduvis® make their independent investigations and ensure that the number
of Equity Shares applied for do not exceed the applicable limits under laws or regulations.

The Applicants should note that in case the PAN, the DP ID and Client ID mentioned in the Application Form
and entered into the electronic system of the Stock Exchange does not match with the PAN, DP ID and Client
ID available in the database of Deposites, the Application Form is liable to be rejected.

INDICATIVE PROCESS FLOW FOR APPLICATIONS IN PUBLIC ISSUE

ASBA PROCESS

In accordance with the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all
the Applicants have to compulsorily apply through the ASBA Process. Our Company and the Lead
Manager are not liable for any amendments, modifications, or changein applicable laws or regulations,
which may occur after the date of the Prospectus. ASBA Applicants are advised to make their independent
investigations and to ensure that the ASBA Application Form is correctly filled up, as described in this
section.
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Lists of banks that have been notified by SEBI to ac3@SB (Self Certified Syndicate Banks) for the ASBA
Process are provided on www.sebi.gov.in. For details on designated branches of SCSB collecting the Application
Form, please refer the below mentioned SEBI link.

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35
https://lwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34

A Resident Individual Investors shall submit his Application through an Application Form, either in physical or
electronic mode, to the SCSB with whom the bank account of the ASBA Applicant or bank account utilized by
the ASBA Appl i can tmaiptdired Bha SGSB shalllblack @namourg equal to the Application
Amount in the bank account specified in the ASBA Application Form, physical or electronic, on the basis of an
authorization to this effect given by the account holder at the time of girgrhe Application.

The Application Amount shall remain blocked in the aforesaid ASBA Account until finalization of the Basis of
Allotment in the Issue and consequent transfer of the Application Amount against the allocated shares to the
ASBA Public Issue Account, or until thidrawal/failure of the Issue or until withdrawal/rejection of the ASBA
Application, as the case may be.

The ASBA data shall thereafter be uploaded by the SCSB in the electronic IPO system of the Stock Exchange.
Once the Basis of Allotment is finalized, the Registrar to the Issue shall send an appropriate request to the
Controlling Branch of the SCSB for umaking the relevant bank accounts and for transferring the amount
allocable to the successful ASBA Applicants to the ASBA Public Issue Account. In case of withdrawal/failure of
the Issue, the blocked amount shall be unblocked on receipt of such inforfraticthe Lead Manager.

ASBA Applicants are required to submit their applications, either in physical or electronic mode. In case of
application in physical mode, the ASBA Applicant shall submit the ASBA Application Form at the Designated
Branch of the SCSB or Registered BrokersRegistered RTA's or DPs registered with SEBI. In case of
application in electronic form, the ASBA Applicant shall submit the Application Form either through the internet
banking facility available with the SCSB, or such other electronically enabledamisoh for applying and
blocking funds in the ASBA account held with SCSB, and accordingly registering such Applications.

CHANNELS OF SUBMISSION OF APPLICATION FORMS

From July 1, 2019 in Phase I, Individual Investors shall use only Channel I, Channel Il and Channel IV (as
described below) for making applications in a public issue:

Category of | Channel | Channel Il Channel lll Channel IV
Investor

Individual Investor may submi| Investor may submij Not Applicable Individual
Investors the the Application Form Investors may

Application Form| online using the submit the
with ASBA as thesole | facility of linked Application
mechanism for online trading, dema Form with any
making paymenij and bank account {3 of the
either physically (af in-1 type accounts Designated

the branch of the

SCSB) or online.

provided by
Registered Brokers.

Intermediaries
and use his/he|

ASBA Account for
blocking of funds.

UPI ID for the

For such application: purpose of
the existing process ¢ blocking of
uploading the| funds.

Non- Institutional | Application and Investor may submil Not Applicable

Investor (NI) | blocking of finds in the Application Form

including the Individual with any of the

Quialified Investors account by Designated

Institutional the SCSB would Intermediaries, along

Buyer (QIB) continue. with details of his/he

272



For such application

the Designatec
Intermediary will

upload the
Application in the
stock exchangg
bidding platform and
forward the

application form to
Designated Branch o
the concerned SCS
for blocking of funds.

Upon receipt of the Application Form, submitted whether in physical or electronic mode, the Designated Branch
of the SCSB shall verify if sufficient funds equal to the Application Amount are available in the ASBA Account,
as mentioned in the Application o, prior to uploading such Applications with the Stock Exchange.

If sufficient funds are not available in the ASBA Account, the Designated Branch of the SCSB shall reject such
Applications and shall not upload such Applications with the Stock Exchange.

If sufficient funds are available in the ASBA Account, the SCSB shall block an amount equivalent to the
Application Amount mentioned in the Application Form and will enter each Application into the electronic bidding
system as a separate Application anaegate a TRS for each price and demand option. The TRS shall be furnished
to the ASBA Applicant on request.

The Application Amount shall remain blocked in the aforesaid ASBA Account until finalisation of the Basis of
Allotment and consequent transfer of the Application Amount against the Allotted Equity Shares to the Public Issue
Account, or until withdrawal/fduire of the Issue or until withdrawal/rejection of the Application Form, as the case
may be.

Once the Basis of Allotment is finalized, the Registrar to the Issue shall send an appropriate request to the SCSB
for unblocking the relevant ASBA Accounts and for transferring the amount allocable to the suéqgdgfahts

to the Public Issue Account. In case of withdrawal/failure of the Offer, the blocked amount shall be unblocked on
receipt of such information from the Registrar to the Offer.

PROCESS FLOW FOR APPLICATIONS IN PUBLIC ISSUE SUBMITTED BY INDIVIDUAL
INVESTORS

In addition to application to be submitted to SCSB, with whom the bank account to be blocked, is maintained, a
Individual Investors would also have the option to submit application form with any of the intermediary and use
his / her bank account linked U for the purpose of blocking of funds with effect from January 01, 2019.

The detailed process in this regard is as detailed hereunder:

Application and validation process

(a). submission of the application with the intermediary, the Individual Investors would be required to have / create
a UPI ID, with a maximum length of 45 characters including the handle (Example: InvestorID@bankname).

(b). Individual Investors will fill in the Application details in the application form along with his/ her bank account
linked UPI ID and submit the application with any of the intermediary.

(c). The intermediary upon receipt of form will upload the Application details along with UPI ID in the stock
exchange bidding platform.

(d). Once the Application has been entered in the bidding platform, the exchange will undertake validation of the
PAN and Demat Account details of Individual Investors with the depository.

(e). Depository will validate the aforesaid Application details on a real time basis and send response to stock
exchange which would be shared by stock exchange with intermediary through its platform, for corrections, if
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any.

(H. SMS from exchange to Individual Investors for applying: Once the Applicdttails are uploaded on the
stock exchange platform, the stock exchange shall send an SMS to the Individual Investors regarding
submission of his / her application, daily at the end of day basis, during bidding period. For the last day of
applying, the SM3nay be sent out the next working day.

The Block Process

(a). Post undertaking validation with depository, the stock exchange will, on a continuous basis, electronically
share the Application details along with Individual Investors UPI ID, with the Sponsor Bank appointed by
the issuer.

(b). The Sponsor Bank will initiate a mandate request on the Individual Investors i.e. request the Individual
Investors to authorize blocking of funds equivalent to application amount and Subsequent debit of funds in
case of allotment. For all pending UPI MatelRequests, the Sponsor Bank will initiate requests for blocking
of funds in the ASBA Accounts of relevant investors with a confirmatioroffuime of 12:00 pm on the
first Working Day after the Bid/Issue Closing Ddtefi CQ ft f T Aaoagdingly, Individual Investors
using the UPI Mechanism need to accept UPI Mandate Requests for blocking off funds prior teGtie Cut
Time and all pending UPI Mandate Requests after theQffutime will lapse.

(c). The request raised by the Sponsor Bank, would be electronically received by the Individual Investors as a
SMS / intimation on his / her mobile no. / Mobile app, associated with UPI ID linked bank account.

(d). The Individual Investors would be able to view the amount to be blocked as per his / her Application in such
intimation. The Individual Investors would also be able to view an attachment wherein the IPO Application
details submitted by Individual Investongll be visible. After reviewing the details properly, Individual
Investors would be required to proceed to authorize the mandate. Such mandate raised by sponsor bank would
be a ondime mandate for each application in the IPO.

(e). Upon successful validation of block request by the Individual Investors, as above, the said information would
be electronically received by the I ndividual Il nves
amount, would get blocked in Individualvestors account. Intimation regarding confirmation of such block
of funds in Individual Investors account would also be received by the Individual Investors.

(. The information containing status of block request (eagcepted / decline / pending) would also be shared
with the Sponsor Bank, which in turn would be shared with stock exchange. The block request status would
also be displayed on stock exchange ptatffor information of the intermediary.

(9). Theinformation received from Sponsor Bank, would be shared by stock exchange with RTA in the form of
a file for the purpose of reconciliation.

(h). Individual Investorsvould continue to have the option to modify or withdraw the Application till the closure
of the Issue period. For each such modification of Application, Individual Investors will submit a revised
Application and shall receive a mandate request from spbasd to be validated as per the process indicated
above.

Post closure of the Issue, the stock exchange will share the Application details with the Registrar along with the
final file received from the Sponsor Bank containing statudadked funds or otherwise, along with the ASBA
Account details with respect to applications made by Individual Investors using UPI ID.

NUMBER OF APPLICATIONS PER BANK ACCOUNT

An investor making application using any of channels under UPI Payments Mechanism, shall use only his / her
own bank account or only his / her own bank account linked UPI ID to make an application in public issues.
Applications made using third party baakcount or using third party linked bank account UPI ID are liable for
rejection. Sponsor Bank shall provide the investors UPI linked bank account details to RTA for purpose of
reconciliation. RTA shall undertake technical rejection of all applicatiomnsjéot applications made using third

party bank account.
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HOW TO APPLY?

In accordance with the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the
Applicants has to compulsorily apply through the ASBA ProcEssther, pursuant to SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018, Individual Investors applying in public Issue
may use either Application Supported by Blocked Amount (ASBA) facility for making application or also can
use UPI as a payment mechanism with ApplicaBopported by Blocked Amount for making application.

MODE OF PAYMENT

Upon submission of an Application Form with the SCSB, whether in physical or electronic mode, each ASBA
Applicant shall be deemed to have agreed to block the entire Application Amount and authorized the Designated
Branch of the SCSB to block the Applicatidmount, in the bank account maintained with the SCSB.

Applicantsmust specify the Bank Account number, or the UPI ID, as applicable, in the Application Form. The
Application Form submitted by applicant and which is accompanied by cash, demand draft, cheque, money order,
postal order or any mode of payment other thagke#dd amounts in the ASBA Account, may not be accepted.

The SCSB or Sponsor Bank shall keep the Application Amount in the relevant bank account blocked until
withdrawal/ rejection of the application or receipt of instructions from the Registraritiock the Application
Amount.

However, investors who apply for more than minimum application size, shall neither withdraw nor lower the size
of their applications at any stage. In the event of withdrawal or rejection of the Application Form or for
unsuccessful Application Forms, thed®srar to the Issue shall give instructions to the SCSBs to unblock the
application money in the relevant bank account within one day of receipt of such instruction. The Application
Amount shall remain blocked in the ASBA Account until finalisation ofBlasis of Allotment in the Issue and
consequent transfer of the Application Amount to the Public Issue Account, or until withdrawal/ failure of the
Issue or until rejection of the application by the ASBA Applicant, as the case may be.

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and
the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, all the investors (except Anchor
Investors) applying in a public Issue shakwnly Application Supported by Blocked Amount (ASBA) process

for application providing details of the bank account which will be blocked by the Self Certified Syndicate Banks
(SCSBs) for the same. Further, pursuant to SEBI Circular No. SEBI/HO/CFD/OR/&2018/138 dated
November 01, 2018 and all related circulars issued thereafter, Individual Investors applying in public Issue may
use either Application Supported by Blocked Amount (ASBA) facility for making application or also can use UPI
as a paymennhechanism with Application Supported by Blocked Amount for making application.

On the Designated Date, the SCSBs shall transfer the amounts allocable to the ASBA Applicants from the
respective ASBA Account, in terms of the SEBI Regulations, into the ASBA Public Issue Account. The balance
amount, if any against the said Applicatiortiie ASBA Accounts shall then be unblocked by the SCSBs on the
basis of the instructions issued in this regard by the Registrar to the Issue.

In case of applications made bging any of channels under UPI Payments Mechamisst closure of the Issue,

the stock exchange will share the Application details with the Registrar along with the final file received from the
Sponsor Bank containing status of blocked funds or otherwise, along with the ASBA Account details with respect
to applications made by Individual Investors using UPI ID.

The RTA, based on information of Applications and blocking received from stock exchange, would undertake
reconciliation of the Applications data and block confirmation corresponding to the Applications by all investor
category applications (with and withioihhe use of UPI) and prepare the basis of allotment.

Upon approval of basis of allotment, RTA will share the debit file with Sponsor bank (through Stock exchange)
and SCSBs, as applicable, for credit of funds in the public issue account and unblocking of excess funds in the
Individual Investors account. Ti&ponsor bank based on the mandate approved by the Individual Investors at the
time of blocking of funds, will raise the debit / collect request from Individual Investors bank account, whereupon
the funds will be transferred from Individual Investors act¢darpublic issue account and remaining funds, if

any, will be unblocked without any manual intervention by Individual Investors or his / her bank.
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Upon confirmation of receipt of funds in the public issue account, shares would be credited to the Individual

l nvestorés account . I ndi vi dual Il nvestors wildl be not
remaining funds would be unbleed. For no allotment, mandate would be revoked and application amount would

be unblocked for the Individual Investors.

UNBLOCKING OF ASBA ACCOUNT

On the basis of instructions from the Registrar to the Issue, the SCSBs shall transfer the requisite amount against
each successful ASBA Applicant to the ASBA Public Issue Account as per section 40(3) of the Companies Act,
2013 and shall unblock excess amy if any in the ASBA Account.

In case of applications made bging any of channels under UPI Payments Mechariagistrar to the Issue will

share the debit file with Sponsor bank (through Stock exchange) and SCSBs, as applicable, for credit of funds in
the public issue account and unblocking of excess funds in the Individual Investors account. The Sponsor bank
bagd on the mandate approved by the Individual Investors at the time of blocking of funds, will raise the debit /
collect request from Individual Investors bank account, whmreuhe funds will be transferred from Individual
Investors account to public issue account and remaining funds, if any, will be unblocked without any manual
intervention by Individual Investors or his / her bank.

However, the Application Amount may be unblocked in the ASBA Account or Bank Account link in UPI
Mechanism prior to receipt of intimation from the Registrar to the Issue by the Controlling Branch of the SCSB
regarding finalization of the Basis of Allotmeint the Issue, in the event of withdrawal/failure of the Issue or
rejection of the ASBA Application or Application made through UPI Mechanism, as the case may be.

Names of entities responsible for finalising the basis of allotment in a fair and proper .nTdreauthorised
employees of the Stock Exchanges, along with the Lead Manager and the Registrar to the Offer, shidtehsure
Basis of Allotment is finalised in a fair and proper manner in accordance with the procedure specified in SEBI
ICDR Regulations.

Subiject to the availability of shares in ramstitutional investors category, the allotment of specified securities to
eachnontinstitutional investor shall not be less than the minimum application size #imstiintional investor

category, and the remaining shares, if any, shall be allotted on a proportionate basis in accordance with the conditions
specified in this regarehiSchedule XIlI of theseegulations.

MAXIMUM AND MINIMUM APPLICATION SIZE
The applications in this Issue, being a fixed price issue, will be categorized into two;
1. For Individual Investors

The Application must be for a minimum of [O0] Equity S
by the Applicant does not exceed 2,00, 000.

2. For Other Applicants (Non Institutional Applicants and QIBSs):
l'ication must be for a minimum of [O0] Equity S
2,00,000 and in multiples of [O8] Equity Shares ther
A person shall not make an application in the net Issue category for a number of specified securities that exceeds
the total number of securities offered to the public. Further, the maximum application lgstittional

investors shall not exceed totaimber of specified securities offered in the issue less total number of specified
securities offered in the issue to qualified institutional buyers.

Further, the maximum Application by a QIB investor should not exceed the investment limits prescribed for them
by applicable laws. Under existing SEBI Regulations, a QIB Applicant cannot withdraw its Application after the
Issue Closing Date and is requitedpay 100% QIB Margin upon submission of Application.

In case of revision in Applications, the Non Institutional Applicants, who are individuals, have to ensure that the
Application Amount is greater than 2,00,000 for bei
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Applicants are advised to ensure that any single Application form does not exceed the investment limits or
maximum number of Equity Shares that can be held by them undeapplicable law or regulation or as
specified in the Prospectus.

OPTION TO RECEIVE EQUITY SHARES IN DEMATERIALIZED FORM

Furnishing the details of depository account is mandatory and applications without depository account
shall be treated as incomplete and rejected.

Investors should note that Allotment of Equity Shares to all successful Applicants will only be in the
dematerialized form in compliance of the Companies Act, 2013.
The Equity Shares on Allotment shall be traded only in the dematerialized segment of the Stock Exchanges.

Applicants will not have the option of getting Allotment of the Equity Shares in physical form. Allottees shall
have the option to renaterialize the Equity Shares, if they so desire, as per the provision of the Companies Act
and the Depositories Act.

INFORMATION FOR THE APPLICANTS

a.) The Company will file the Prospectus with the RoC at least 3 (three) working days before the Issue Opening
Date.

b.) The Lead Manager will circulate copies of the Prospectus along with the Application Form to potential
investors.

c.) Any investor, being eligible to invest in the Equity Shares offered, who would like to obtain the Prospectus
and/ or the Application Form can obtain the same
Registered Office of the Lead Manager.

d.) Applicants who are interested in subscribing to the Equity Shares should approach the Lead Manager or their
authorized agent(s) to register their Applications.

e.) Applicationsmade in the name of Minors and/or their nominees shall not be accepted.
PRE-ISSUE ADVERTISEMENT

As provided in Section 30 of the Companies Act, 2013 and 264(2) of the SEBI (ICDR) Regulations, 2018, the
Company shall, after registering the Prospectus with the RoC, publishisspeeadvertisement, in the form
prescribed by the SEBI Regulations, inEmglish national newspaper, Hindi national newspaper and a regional
newspaper each with wide circulation as required under the SEBI (ICDR) Regulations.

SIGNING OF UNDERWRITING AGREEMENT

The issue is 100% Underwritten. Our Company has entered into an Underwriting Agreement with the Lead
Manager on [ 0]

FILING OF THE PROSPECTUS WITH THE ROC

The Company will file a copy of the Prospectus with the RoC in terms of Section 32 of Companies Act, 2013.

INFORMATION FOR THE APPLICANTS

a.) Designated Date and Allotment of Equity Shares Designated Dat®n the Designated date, the SCSBs or
Sponsor Bank shall transfahe funds represented by allocations of the Equity Shares into Public Issue Account
with the Bankers to the Issue.

b.) Issuance of Allotment Advice:Upon approval of the Basis of Allotment by the designated stock exchange, the

Registrar shall upload it on its website. On the basis of approved basis of allotment, the Issuer shall make
necessary corporate action to facilitate the allotment and credguity shares. Applicants are advised to



instruct their Depository Participants to accept the Equity Shares that may be allotted to them pursuant to the
issue.

c.) Pursuant to confirmation of such corporate actions, the Registrar will dispatch Allotment Advice to the
Applicants who have been allotted Equity Shares in the Issue. The dispatch of allotment advice shall be deemed
a valid, binding and irrevocable contract

d.) Issuer will make the allotment of the equity shares and initiate corporate action for credit of shares to the
successful applicants Depository Account within 5 working days of the Issue Closing date. The Issuer also
ensures the credit of shares to the essful Applicants Depository Account is completed within two working
Day from the date of allotment, after the funds are transferred from ASBA Public Issue Account to Public Issue
account of the issuer.

Designated Date:On the Designated date, the SCSBs or Sponsor Bank shall transfers the funds represented by
allocations of the Equity Shares into Public Issue Account with the Bankers to the Issue.

The Company will issue and dispatch letters of allotment/ or letters of regret along with refund order or credit the
allotted securities to the respective beneficiary accounts, if any within a period of 5 working days of the Issue
Closing Date. The Comparwill intimate the details of allotment of securities to Depository immediately on
allotment of securities under Section 56 of the Companies Act, 2013 or other applicable provisions, if any.

SUBMISSION OF BID CUM APPLICATION FORM

All Bid Cum Application Forms duly completed shall be submitted to the Designated Intermediaries. The
aforesaid intermediaries shall, at the time of receipt of application, give an acknowledgement to investor, by giving
the counter foil or specifying theplication number to the investor, as a proof of having accepted the Bid Cum
Application Form, in physical or electronic mode, respectively.

INTEREST AND REFUNDS
COMPLETION OF FORMALITIES FOR LISTING & COMMENCEMENT OF TRADING

The Company shall use best efforts to ensure that all steps for completion of the necessary formalities for listing
and commencement of trading at Emerge Platform of NSE where the Equity Shares are proposed to be listed are
taken within 6 (Six) working day/from Issue Closing Date. Giving of Instructions for refund by unblocking of
amount via ASBA not later than 4(four) working days of the Issue Closing Date, would be ensured. If such money
is not repaid within prescribed time from the date our Companyniesbable to repay it, then our Company and

every officer in default shall, on and from expiry of prescribed time, be liable to repay such application money,
with interest as prescribed under SEBI (ICDR) Regulations, the Companies Act, 2013 and apalic&higher,

in accordance with Section 40 of the Companies Act, 2013, the Company and each officer in default may be
punishable with fine and/or imprisonment in such a case.

| SSUANCE OF A CONFI RMATI ON NOTE (ACANO) AND ALLOTMENT

1. Upon approval of the basis of allotment by the Designated Stock Exchange, the LM or Registrar to the
Issue shall send to the SCSBs a list of their Bidders who have been allocated Equity Shares in the Issue.
2. The Registrar will then dispatch a CAN to their Bidders who have been allocated Equity Shares in the

Issue. The dispatch of a CAN shall be deemed a valid, binding and irrevocable contract for the Bidder

GROUNDS FOR REFUND

NON RECEIPT OF LISTING PERMISSION

An Issuer makes an Application to the Stock Exchange(s) for permission to deal in/list and for an official quotation
of the Equity Shares. All the Stock Exchanges from where such permission is sought are disclosed in Prospectus.

The designated Stock Excliggnmay be as disclosed in the Prospectus with which the Basis of Allotment may be
finalised.
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If the permission to deal in and official quotation of the Equity Shares are not granted by any of the Stock
Exchange(s), the Issuer may forthwith repay, without interest, all money received from the Applicants in
pursuance of the Prospectus.

In case, our Company fails to obtain listing or trading permission from the stock exchanges where the specified
securities were to be listed, our Company shall refund through verifiable means the entire monies received within
seven days of receipt of intation from stock exchanges rejecting the application for listing of specified
securities. The Lead Manager and Registrar to the Issue shall inBoiate Issue bank/Bankers to the Issue and
Public IssueBankBankers to the Issue shall transfer the funds from Public Issue account to Refund Account as
per the written instruction from lead Manager and the Registrar for further payment to the berfsficiegnts

If any such money is not repaid within two days after the issuer becomes liable to repay it the issuer and every
director of the company who is an officer in default shall, on and from the expiry of the second day, be jointly
and severally liable to repdlgat money with interest at the rate of fifteen per cent. per annum.

MINIMUM SUBSCRIPTION

This Issue is not restricted to any minimum subscription level. This Issue is 100% underwritten. As per section

39 of the Companies Act, 2013, if the fAStated Mini mur
on application is not received withinperiod of thirty days from the date of issue of the Prospectus, or such other

period as may be specified by the Securities and Exchange Board, the amount received sedtioauli) shall

be returned within such time and manasmay be prescribed der that section. If the Issuer does not receive

the subscription of 100% of the Issue through Ehift Prospectus including devolvement of underwriters within

Sixty Days from the date of closure of the Issue, the Issuer shall forthwith refund the entire subscription amount
received. If there is a delay beyond eight days after the Issuer become liahtetie panount, the Issuer shall

pay interest prescribed under section 39 of the Companies Act, 2013.

MINIMUM NUMBER OF ALLOTTEES

The Issuer may ensure that the number of proposed Allottees to whom Equity Shares may be allotted shall not be
less than 200 (Two Hundred), failing which the entire application monies may be refunded forthwith.

MODE OF REFUND

i I n case of ASBAWiAtphpiln ctawd o(nz) Wor king Days of the
to the | ssue may give instructions to SCSBs for ur
Applicati on, for any excess amount bd owikteldd rosnw MA p
rejected or unsuccessful or in the event of withd

ii.ln the case of Applicant from EIligible NRIs and FI
Rupees only and net of bank charges and/ or c¢ommi
may be converted i ntfor elelSy. cDoonl v earrtsi bolre acnuyr roetnhceyr a
RBI at the rate of exchange prevailing at the ti
post. The Company may not be responsible for | os
conversion of foreign currency.

iiiln case of I nvestors Within two (2) Working Days
may di spatch the refund orders for all amounts pa
the Registrar to thepbssteoermayg,obthai BiddemsHhéadk
the MICR code, on the basis of the DP I D, Client
Bid cum Application forms for refunds. Actbedrngl
details as appearing on the records of their depo
of refund orders or refunds through electronic tr
be at the | nvenseiotrhsedr stoHe Ird skerandt he Regi strar t
Banks, may be |l iable to compensate the I nvestors
or |liable to pay any interest for such del ay.

MODE OF MAKING REFUNDS FOR BIDDERS OTHER THAN ASBA BIDDERS

The payment of refund, if any, may be done through various modes as mentioned below:



\Y

V.

NECSPayment of refund may be done through NECS fc
centers specified by the RBI. This mode of paymen:
bank account det-di gsti MbERttbadBt Hdeniase obtained

NEF-Payment of refund may be undertaken through NE

is NEFT enabled and has been assigned the I ndian |
to the MICR of that ©partie udhbatraibrreadn cfhr.o nT hteh e FuwseCb sC
date prior to the date of payment of refund, dul
have registdrgdt t MECR numkeer and their bank accc
operating dunret ,detnhaet saacnrce may be duly mapped with
branch and the payment of refund may be made to t
is not operationally feasible, the padymért ocodtheref
as discussed in this section;

.Direct-BCrda@aeirts having their bank account with t

he
refunds, if any, through direct credit to such ba

RTG®Bidders having a bank account at any of the ce

managed by the RBI, may have the option to receiv
be obtained from the dbmobdapbie eaniods.thavieasdios
DP I D and beneficiary account number provided by t
to the I ssue wil!/ obtain from the Depository the
account detail s, I FSC code, MI CR code and occup:
Detail so0) The bank account details for would be
i mmedi ately update their barkra@cooumnst odet hiel Depd s
Pl ease note that failure to do so could result ir
sole risk and neither the LM or the Registrar t C
Compamhall have any responsibility and undertake
iPIl ease note that refunds, on account of our Compa
of the | ssue, shall be credited only to the bank
to the Escrow Bank.

For details of levy of charges, if any, for any of the above methods, Bank charges, if any, for cashing such cheques,
pay orders or demand drafts at other centers etc. Bidders may refer to this Draft Prospectus.

LETTERS OF ALLOTMENT OR REFUND ORDERS OR INSTRUCTIONS TO THE SCSBS

The Registrar to the Issue shall give instructions for credit to the beneficiary account with depository participants
within 4 Working Days from the Issue Closing Date. The Registrar shall instruct the Sponsor Bank or relevant
SCSBs to, on the receipt of such instructions from the Registrar, revoke the mandate and for unblocking the
amount in ASBA Accounts to the extent of thepfipation Amount specified in the Application Form or the
relevant part thereof, for withdrawn, rejected or unsuccessful orlpasti@cessful ASBA Applications withid

Working Days of the Issue Closing Date.

INTEREST IN CASE OF DELAY IN ALLOTMENT OR REFUND:

The issuer shall allot securities offered to the public shall be made within the period prescribed by the Board. The
issuer shall also pay interest at the rate of fifteen per cent. per annum if the allotment letters or refund orders have
not been despatctido the applicants or if, in a case where the refund or portion thereof is made in electronic
manner, the refund instructions have not been given to the clearing system in the disclosed manner within eight
days from the date of the closure of the issumvéler applications received after the closure of issue in fulfilment

of underwriting obligations to meet the minimum subscription requirement, shall not be entitled for the said

interest.

1.

Issuance of Allotment Advice:Upon approval of the Basis of Allotment by the Designated Stock Exchange,
the Lead Manager or the Registrar to the Issue shall send to the Bankelssaeteelist of their Applicants
who have been allocated/Allotted Equity Shares in this Issue.
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2. Pursuant to confirmation of corporate actions with respect to Allotment of Equity Shares, the Registrar to the
Issue will dispatch Allotment Advice to the Applicants who have been Allotted Equity Shares in the Issue.

3. Approval of the Basis of Allotment by the Designated Stock Exchange. As described above shall be deemed
a valid, binding and irrevocable contract for the Applicant.

GENERAL INSTRUCTIONS
Do 6 s:

U Check if you are eligible to apply as per the terms of the Prospectus and under applicable law, rules,
regulations, guidelines and approvals;

U Read all the instructions carefully and complete the Application Form in the prescribed form;

U  Ensure that thdetails about the PAN, DP ID and Client ID, UPI ID are correct and the Applicants depository
account is active, as Allotment of the Equity Shares will be in the dematerialized form only;

U Ensure that your Application Form bearing the stamp of a Designhated Intermediary is submitted to the
Designated Intermediary at the Bidding Centre;

U If the first applicant is not the account holder, ensure that the Application Form is signed by the account
holder.

U Ensure that you have mentioned the correct bank account number in the Application Form;

U Ensure that the signature of the First Applicants in case of joint Applications, is included in the Application
Forms;

U QIBs, NonlnstitutionalApplicantsand the Individual Investoshould submit their Applications through the
ASBA process only. However, pursuant to SEBI circular dated November 01, 2018, Individual Investors may
submit their Application by using UPI mechanism for payment.

U Ensure that the name(s) given in the Application Form is/are exactly the same as the name(s) in which the
beneficiary account is held with the Depository Participant. In case of joint Applications, the Application
Form should contain only the name of thiessFApplicantswhose name should also appear as the first holder
of the beneficiary account held in joint names;

U Ensure that you request for and receive a stamped acknowledgement of the Application Form for all your
Application;

U Ensure that you have funds equal to the Application Amount in the Bank Account maintained with the SCSB
before submitting the Application Form under the ASBA process or application forms submitted by
Individual Investors using UPI mechanism for paymenthtorespective member of the Syndicate (in the
Specified Locations), the SCSBs, the Registered Broker (at the Broker Centres), the RTA (at the Designated
RTA Locations) or CDP (at the Designated CDP Locations);

U Submit revised Applications to the same Designated Intermediary, through whom the original Application
was placed and obtain a revised acknowledgment;

U Except for Applications (i) on behalf of the Central or State Governments and the officials appointed by the
courts, who, in terms of a SEBI circular dated June 30, 2008, may be exempt from specifying their PAN for
transacting in the securities market, difdApplications by persons resident in the state of Sikkim, who, in
terms of a SEBI circular dated July 20, 2006, may be exempted from specifying their PAN for transacting in
the securities market, all Applicants should mention their PAN allotted tineléF Act. The exemption for
the Central or the State Government and officials appointed by the courts and for investors residing in the
State of Sikkim is subject to (a) the Demographic Details received from the respective depositories confirming
the exenption granted to the beneficiary owner by a suitable description in the PAN field and the beneficiary

account remaining in fAactive statuso; and (b) in
Demographic Details evidencing the same. Allestapplications in which PAN is not mentioned will be
rejected;

U Ensure that the Demographic Details are updated, true and correct in all respects;

U Ensure that thumb impressions and signatures other than in the languages specified in the Eighth Schedule to
the Constitution of India are attested by a Magistrate or a Notary Public or a Special Executive Magistrate
under official seal;

U Ensure that the category and the investor status is indicated;

U Ensure that in case of Application under power of attorney or by limited companies, corporates, trust etc,
relevant documents are submitted;

U Ensure that Application submitted by any person outside India should be in compliance with applicable
foreign and Indian laws;

U Applicants should note that in case the DP ID, Client ID and the PAN mentioned in their Application Form
and entered into the online IPO system of the Stock Exchange by the relevant Designated Intermediary, as
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the case may be, do not match with the DP ID, Client ID and PAN available in the Depository database, then
such Applications are liable to be rejected. Where the Application Form is submitted in joint names, ensure
that the beneficiary account is also higldhe same joint names and such names are in the same sequence in
which they appear in the Application Form;

U Ensure that the Application Forms are delivered by the Applicants within the time prescribed as per the
Application Form and the Prospectus;

U  Ensure that you have mentioned the correct ASBA Account number or UPI ID in the Application Form;

U Ensure that you have mentioned the details of your own bank account for blocking of fund or your own bank
account linked UPI ID to make application in the Public Issue;

U Ensure that on receipt of the mandate request from sponsor bank, you have taken necessary step in timely
manner for blocking of fund on your account through UPI ID using UPI application;

U Ensure that you have correctly signed the authorization/undertaking box in the Application Form, or have
otherwise provided an authorization to the SCSB via the electronic mode, for blocking funds in the ASBA
Account equivalent to the Application Amount mtiened in the Application Form at the time of submission
of the Application;

U Ensure that you receive an acknowledgement from the concerned Designated Intermediary, for the
submission of your Application Form; and

U The Application Form is liable to be rejected if the above instructions, as applicable, are not complied with.

Dondt s:

U Do not apply for lower than the minimum Application size;

U Do not apply at a Price Different from the Price Mentioned herein or in the Application Form;

U Do not pay the Application Amount in cash, by money order, cheques or demand drafts or by postal order or by
stock invest;

U Do not send Application Forms by post; instead submit the same to the Designated Intermediary only;

U Do not submit the Application Forms to any F86SB bank or our Company;

U Do not make Application on an Application Form that doeshaot the stamp of the relevant Designated
Intermediary;

U Do not make Application at Cudff Price (for Applications by QIBs and NdnstitutionalApplicantg;

U Do not instruct your respective Banks to release the funds blocked in the ASBA Account under the ASBA
process;

0 Do not make Application for Application Amount exc
Investors);

U Do not fill up the Application Form such that the Equity Shares applied for exceeds the Net Issue Size and / or
investment limit or maximum number of the Equity Shares that can be held under the applicable laws or
regulations or maximum amount permissibileder the applicable regulations or under the terms of the
Prospectus;

U Do not submit the General Index Register number instead of the PAN;

U Do not submit the Application without ensuring that funds equivalent to the entire Application Amount are
blocked in the relevant ASBA Account;

U Do not submit Application on plain paper or on incomplete or illegible Application Forms or on Application
Forms in a colour prescribed for another categodpgiicants

U Do not submit Application in case you are not eligible to acquire Equity Shares under applicable law or your
relevant constitutional documents or otherwise;

U Do not make Application if you are not competent to contract under the Indian Contract Act, 1872 (other than
minors having valid depository accounts as per Demographic Details provided by the depository);

0O Do not submit Application by using details of the t
bank account of the third party. Kindly note that Applications made using third party bank account or using third
party linked bank account UPI IDaliable for rejection.

INSTRUCTIONS FOR COMPLETING THE APPLICATION FORM

The Applications should be submitted on the prescribed Application Form and in BLOCK LETTERS in
ENGLISH only in accordance with the instructions contained herein and in the Application Form. Applications
not so made are liable to be rejectéghplication forms submitted to the SCSBs should bear the stamp of
respective intermediaries to whom the application form submitted. Application form submitted directly to the
SCSBs should bear the stamp of the SCSBs and/or the Designated Branch. Appiicai® subntted by
Applicants whose beneficiary account is inactive shall be rejeSteB!, vide Circular No. CIR/CFD/14/2012

dated October 4, 2012 has introduced an additional mechanism for investors to submit application forms in public
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i ssues using the stock broker (fibrokero) network of ¢
i ssue with effect from January 01, 2013. The 1list of
Www.nsesme.com.

Applicants may note that forms not filled completely or correctly as per instructions provided Draiftis
Prospectus, the General Information Document which shall be made available on the website of the Stock
Exchange, the Issuer and the LM, are liable to be rejected. Instructions to fill each field of the Application Form
can be found on the reverse sidetd Application Form. Specific instructions for filling various fields of the
Resident Application Form and NdResident Application Form and samples are provided below;

A. INSTRUCTION FOR FILLING THE APPLICATION FORM
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FOR RESIDENT INDIANS, INCLUDING
RESIDENT QIBs, NON INSTITUTIONAL

COMMON XYZ LIMITED - IISJLI&I&PUBLIC ISSUE -R

INVESTORS, RETAIL INDIVIDUAL
INVESTORS AND ELIGIBLE NRIs APPLYING
ON ANON-REPATRIATION BASIS

APPLICATION

Tel. No.: Fax No. : Email: Website:
FORM Contact Person: CIN:

. Application
LOGO THE BOARD OF DIRECTORS FIXED PRICE SME ISSUE Appleati
XYZ LIMITED ISIN : XXXXXXX

SYNDICATE MEMBER’S STAMP & CODE BROKER/SCSB/CDP/RTA STAMP & CODE 1. NAME & CONTACT DETAILS OF SOLE/FIRST APPLICAM

ol N I I Y Y A
N Y O Y

SUB-BROKER'S / SUB-AGENT’S STAMP & CODE SCSB BRANCH STAMP & CODE Address

BANK BRANCH SERIAL NO. SCSB SERIAL NO. Tel. No with STDeode) Mabite | | [ | | | | [ [ | [ | |

2. PAN OF SOLE/FIRST APPLICANT

3. INVESTOR’S DEPOSITORY ACCOUNT DETAILS Il NSpL 6. INVESTOR STATUS
7 Individual(s) - IND
[ Non- Resident Indians - NRI
(Non- Repatriation Basis)

M e i
For NSDL enter 8 Digit DP ID followed by 8 Digit Client ID / For CDSL enter 16 Digit Client ID. = g:,’:,‘,’fs%f,;::ﬁ Fmly -4
4. APPLICATION DETAILS (Only Retail Individual Investor can apply at "Cut-Off"") 5. CATEGORY £ Banks & Financial Insttutions - FI
" % Mutual Funds - MF
No. of Equity Shares of ¥ 10/- each applied at the Issue Price i.e. at ¥ [+]/- per share "Cut-Off" Price National Investment Funds - NIF
O (| :“:_‘l!d i [ Insurance Funds - IF
. ndividual [ Insurance Companies - I
(In Figures) (In Words) [ Venture Ca:ivar;unds - VCF
Non- [ Alternative Investment Funds - AIF
ALLOTMENT WILL BE IN DEMAT MODE ONLY I Mom 1 || B3 Others (Plase speciy) - o

' Please note that applications must be made in minimum of [+] shares and further multiples of [+] shares accordingly. P 3
* Please note that the equity shares on allotment will be alloted only in the dematerialized mode on the SME Platform of BSE. O e Q{#P@m]&“ﬂiﬁ pu:rou‘:ﬂﬁhrfn‘l:zﬂ‘)‘lmm i

MENT DETAILS I PAYMENT OP : Full Payment

Amount Blocked

(% in Figures) | I | | | | | | | | ‘ (T in words)

asamnkaeo. [ [ [ [ [ [ [ T T T T T T T T T TTTTITTTITTITTTITTTITTT]

Bank Name & Branch

OR

e [ [ [T T T T T ITITT I TIITT]

(Maximum 45 characters)

T/WE (ON BEHALF OF JOINT APPLICANTS, IF ANY), HEREBYCONF[RMTH.ATIIWEHAVEREADANDUNDERS!'OODTHETERMSANDCONDmONSOFT}ﬂSAPPLICATIONFORMANDTHEATTACHED
ABRIDGEDPROSPECI’USANDTHE GENERAL INFORMATION DOCUMENT FOR lNVFSTlNGlN'l'I'lEPUBLlClSSUB lD")ANDHEREB GREE AND CONFIRM THE “INVESTOR UNDER' AK!NG"AS
GIVEN OVERLEAF. /'WE (ONBEHALFOFJOINTAPPLICANTS IF ANY) HEREBY CONFIRM THAT I/'WE HAVE 'HE INSTRUCTIONS FOR FILLING UP THE APPLICATION FORM GIVEN OVERLEAF.

8 A. SIGNATURE OF SOLE / FIRST APPLICANT 5 A 5 A O BER / R R BR R
OLDER PER B R R B/DP

1/We authorize the SCSB to do all acts as are necessary to make the Application in the issue " Exchange

D

2)
Date: 2019 3)
ly Acknowledgement Slip fo icati
LOGO XYZ LIMITED SYNDICATE MEMBER  RE = Phc;"“"
INI L PUBLIC ISSUE - R BROKER /SCSB/DP T
PAN of Sole/First Applicant
DPID /
el 1 [ [ T T [ T JC T T T [ T T T I T T [ [ T T [T [T [ ]
Amount Blocked (% in figures) | ASBA Bank & Branch | Stamp & Signature of SCSB Branch
ASBA Bank A/c No./UPI Id
Received from Mr./Ms.
Telephone / Mobile [ Email |
7777777777777777777777777777777777777777777777777 TEARHERE === === = oo—oooooo—oooooodoo—Soooooo ooy
i v Stamp & Signature of SYNDICATE MEMBER/ | | Name of Sole / First Applicant
- In Figures o Woeds REGISTERED BROKER / SCSB/ DP/ RTA L
'
a =8 | No. of Equity Shares
Ee
S22
- "
§ E &) Amoot Blocked () Acknowledgement Slip for Applicant ‘
N = -
BNl | ASBA Bank Alc No. / UPI 1d: &
= Bank & Branch: Form No.
Imp Note: Application made using third party UPI Id or ASBA Bank A/c are liable to be rejected.

XYZ LIMITED | 1 |
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COMMON FOR ELIGIBLE NRIs, FIIs/FPIs,

APPLICATION FVCL, ETC., APPLYING ON A
FORM Tel. No.:C o 1N Email: cmwa,sne: REPATRIATION BASIS
ontact Person: H
To, Application
LOGO THE BOARD OF DIRECTORS EIXBD ERICEISME ISSUE Form No.
XYZ LIMITED ISIN : XXXXXXX

SYNDICATE MEMBER’S STAMP & CODE BROKER/SCSB/CDP/RTA STAMP & CODE 1. NAME 'ACT DETAILS OF SOLE/FIRST APPLI
ikt I O N Y O o ¢
N Y O Y Y I o

SUB-BROKER'’S / SUB-AGENT’S STAMP & CODE SCSB BRANCH STAMP & CODE Address

Tel. No (with STD code) / Mobile

BANK BRANCH SERIAL NO. SCSB SERIAL NO.

2. PAN OF SOLE/FIRST APPLICANT

3. INVESTOR’S DEPOSITORY ACCOUNT DETAILS I NspbL 6. INVESTOR STATUS

Non-Resident Indians - NRI I

(Repatriation basis)
. . e eos o S B [] Foreign Institutional Investor
For NSDL enter 8 Digit DP ID followed by 8 Digit Client ID / For CDSL enter 16 Digit Client ID. _FI/
4. APPLICATION DETAILS (Only Retail Individual Investor can apply at "Cut-Off"") 5. CATEGORY [] Foreign Portfolio Investor -
FPI
2 _ . I A 1 ., R
No. of Equity Shares of ¥ 10/- each applied at the Issue Price i.e. at T [*]/- per share D Cut-Off" Price I:I Retail [ Foreign Venture Capital
Individual Investor - FVCI
(In Figures) (In Words)
l:’ Nt [] FuI Sub chuunl
ALLOTMENT WILL BE IN DEMAT MODE ONLY * st $-orpormte)/ndividnal =
]

Others - OTH

' Please note that applications must be made in minimum of [] shares and further multiples of [] shares accordingly. [ QB
(please specify)

* Please note that the equity shares on allotment will be alloted only in the dematerialized mode on the SME Platform of BSE.

PAYMENT OP

7 YMENT DETAILS Full Payment

b L |

ASBA Bank A/c No. |
Bank Name & Branch

OR
e [ | | [T T T T T TTTTTTTITTITITTITITIT Il

(Maximum 45 characters)

I/WE (ON BEHALF OF JOINT APPLICANTS, IF ANY), HEREBY CONFIRM THAT I/WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS APPLICATION FORM AND THE ATTACHED
ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN THE PUBLIC ISSUE (“GID™) AND HEREBY AGREE AND CONFIRM THE “INVESTOR UNDERTAKING” AS
GIVEN OVERLEAF. I/WE (ON BEHALF OF JOINT APPLICANTS, IF ANY) HEREBY CONFIRM THAT I/'WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE APPLICATION FORM GIVEN OVERLEAF.

8 A. SIGNATURE OF SOLE / FIRST APPLICANT e ‘ RE O STy A O D BER / R RED BROKER
HOLDER AS PER BA R ORD B/DP/R p
A owledging upload of App 0 0
1/We authorize the SCSB to do all acts as are necessary to make the Application in the issue ange
D
2)
Date: 2019 3)

————————————————————————————————————————————————— TEARHERE e o e ot e et e St oo

LOGO b L PO Application
INITIAL PUBLIC ISSUE - NR BROKER /SCSB/DP/ RTA OriNG.

PAN of Sole/First Applicant
el 1 [ 1 [ [ [ T 11T 1T [ T [ T T JC 1T [ T [ T [ T [ 1]

Amount Blocked (% in figures) | ASBA Bank & Branch I Stamp & Signature of SCSB Branch

ASBA Bank A/c No./UPI Id

Received from Mr./Ms.
Telephone / Mobile I Email I
————————————————————————————————————————————————— TEARHERE ~ — == - === === - — oo oo oo oo oo
. . & Signature of SYNDICATEMEMBER/ | | N f Sole / First Applicant
In Figures In Words Stanmy ame 0! PP
\ % REGISTERED BROKER / SCSB/ DP / RTA
= No. of Equity Sh
= 0. of Equity Shares
£28
2EZ
= E 5 Aot Blocked () Acknowledgement Slip for Applicant
N=3
g ) | ASBA Bank Al No./UPL I Anpii
2l | Bank & Branch: Form No.
Important Note: Application made using third party UPI Id or ASBA Bank A/c are liable to be rejected.

XYZ LIMITED | 1 ]
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1.

FIELD NUMBER 1: NAME AND CONTACT DETAILS OF THE SOLE/ FIRST APPLICANT:

Applicantsshould ensure that the name provided in this field is exactly the same as the name in which the
Depository Account is held.

a.)

b.)

b.)

c.)

d.)

e.)

Mandatory Fields: Applicants should note that the name and address fields are compulsorymeild e

and/or telephone number/ mobile number fields are optional. Applicants should note that the contact details
mentioned in the Application Form may be used to dispatch coneations (letters notifying the unblocking

of the bank accounts of Applicants) in case the communication sent to the address available with the
Depositories are returned undelivered or are not available. The contact details providefipplitetion

Form may be used by the Issuer, the members of the Syndicate the Registered Broker and the Registrar to the
Issue only for correspondence(s) related to an Issue and for no other purposes.

Joint Applicants: In the case of Joint Applicants, the Application should be made in the name of the
Applicant whose name appears first in the Depository account. The name so entered should be the same as it
appears in the Depository records. The signature of only swsthAfiplicant would be required in the
Application Form and such first Applicant would be deemed to have signed on behalf of the joint holders.
All payments may be made out in favour of the Applicant whose name appears in the Application Form or
the Revisim Form and all communications may be addressed to such Applicant and may be dispatched to his
or her address as per the Demographic Details received from the Depositories.

FIELD NUMBER 2: PAN NUMBER OF SOLE /FIRST APPLICANT:

PAN (of the sole/ first Applicant) provided in the Application Form should be exactly the same as the PAN
of the person(s) in whose name the relevant benefic

PAN is the sole identification number for participants transacting in the securities market irrespective of the
amount of transaction except for Application on behalf of the Central or State Government, Application by
officials appointed by the courts asdlppl i cati on by Applicant residing
Applicant o) . Consequentl vy, al | Applicant s, other th
their PAN in the Application Form, irrespective of the Application Amount. An Applicaiomnm without

PAN, except in case of Exempted Applicants, is liable to be rejected. Application by the Applicant whose

PAN is not available as per the Demographic Details available in their Depository records, are liable to be
rejected.

The exemption for the PAN Exempted Applicant is subject to (a) the Demographic Details received from the
respective Depositories confirming the exemption granted to the beneficiary owner by a suitable description

in the PAN field and the beneficiaryaccoun r e mai ni ng i n fAactive statuso; a
Sikkim, the address as per the Demographic Details evidencing the same.

Application Forms which provide the General Index Register Number instead of PAN may be rejected.

Applications by Applicant whose demat acceeaedt s have
pursuant to the circular issued by SEBI on July 29, 2010, bearing number CIR/MRD/DP/22/2010. Such
accounts are <classified as Al nactive demat accoun
depositories.

FI ELD NUMBER 3: APPLI CANT6S DEPOSI TORY ACCOUNT DETA

Applicants should ensure that DP ID and the Client ID are correctly filled in the Application Form. The DP
ID and Client ID provided in the Application Form should match with the DP ID and Client ID available in
the Depository database, otherwise, the Agapilon Form is liable to be rejected.

Applicants should ensure that the beneficiary account provided in the Application Form is active.

Applicants should note that on the basis of DP ID and Client ID as provided in the Application Form, the
Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any
requested Demographic Details of the Applisaas available on the records of the depositories. These
Demographic Details may be used, among other things, for sending allocation advice and for other
correspondence(s) related to an Issue.
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d.) Applicants are, advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the
Demographic Details would be at the Applica@ s ol e r i s k.

4. FIELD NUMBER 4: APPLICATION OPTIONS

a.) Since, this is the Fixed Price Issue and the Price has already been disclosed in the Prospectus, the Applicants
should make application at the Issue Price only. For the purpose of this Issue, the Price has been Determined
as [O6] per equi tpy eani aurme o f ( i[d | wceirn equi ty share).

b.) Cut-Off Price: Individual Investors or Employees or Individual Investors can make application at the Cut
off Price indicating their agreement to apply for and purchase the Equity Shares at the Issue Price as
determined in terms of Prospectus. Making Application at tteo@ Price is prohibited for QIBs and Nlls
and such Applications from QIBs and NlIs may be rejected.

c.) Minimum Application Value and Application Lot: For Application made by Individual Investotbe
Application must be for the minimum application size. For other investors, the Application must be for a
minimum of such number of Equity Shares that the Application is for more than 2 lots and in multiples of
[ 6] Equi ty Shoareenss utrhee rtehaaftt eerhe mi ni mum Application

d.) Allotment: The Allotment of specified securities to each Individual Investors shall not be less than the
minimum application Lot, subject to availability of shares in the Individual Investors category, and the
remaining available shares, if any, shall be Allottecagiroportionate basis. Also, in case if the Individual
Investors category is entitled to more than the allocated equity shares on proportionate basis, the Individual
Investors category shall be allotted that higher percentage.

Maximum and Minimum Application Size

e.) The Applicants may apply for the desired number of Equity Shares in multiplé&efjuity shares at Issue
Price. Applications by Individual Investors and Individual Investors must b foglquity shares, so as to
ensure that the Application Amount, payable by the

In case the Application Amount exceeds 2,00, 000 ¢
the Application may be considered for allocation under the-Nstitutional Category or if it is at the Gut
off Price, then such Application may bejected.

For NRIs, Application Amount of wup to 2,000,000 ma
for the purposes of allocation and Application Amo.l
Non-Institutional Category for the purposesatibcation.

f.) Application by QIBs and Nlls must be for6ggqui ty shares such that the App
2,00,000 and in multiples ¢f 6Hquity Shares thereafter, as may be disclosed in the Application Form and
the Prospectus, or as advertised by the Issuer, as the case may-bestitldional Investors and QIBs are
not allowed to make application at Cut off Price.

g)lI ndividual Investors may revise or withdraw their a
withdraw or lower their Application (in terms of quantity of Equity Shares or the Application Amount) at any
stage after making application ance aequired to pay the Application Amount upon submission of the
Application.

h) I n case the Application Amount reduces to 2,00, 0C
the Nonlnstitutional Investors who are eligible for allocation in the Individual Investor Category would be
considered for allocation under the ividual Investor Category.

i.) An Application cannot be submitted for more than the net issue size.

i) The maximum application by any applicant including QIB applicant should not exceed the investment limits
prescribed fothem under the applicable laws.



k.)

Multiple Applications

Applicant should submit only one Application Form. Submission of a second Application Form to either the
same or to another member of the Syndicate, SCSB or Registered Broker and duplicate copies of Application
Forms bearing the same application numbell ffeatreated as multiple Applications and are liable to be
rejected.

Applicants are requested to note the following procedures that may be followed by the Registrar to the Issue
to detect multiple Applications:

i. All Applications may be checked for common PAN as per the records of the Depository. For Applicants
other than Mutual Funds and FIlI sabcounts, Applications bearing the same PAN may be treated as
multiple Application by Applicants and may be rejected.

ii. For Application from Mutual Funds and Fll salccounts, submitted under the same PAN, as well as
Application on behalf of the PAN Exempted Applicants, the Application Forms may be checked for
common DP ID and Client ID. Such Applications which have theesBi ID and Client ID may be
treated as multiple applications and are liable to be rejected.

m.) The following Applications may not be treated as multiple Applications:

a.)

b.)

c.)

d.)

6.

i. Applications by Reserved Categories making application in their respective Reservation Portion as well
as application made by them in the Issue portion in public category.

ii. Separate Applications by Mutual Funds in respect of more than one scheme of the Mutual Fund provided
that the Applications clearly indicate the schemenfbich the Application has been made.

iii. Applications by Mutual Funds, and sabcounts of Flls (or Flls and its salscounts) submitted with
the same PAN but with different beneficiary account numbers, Client IDs and DP IDs.

FIELD NUMBER 5: CATEGORY OF APPLICANTS

The categories of Applicants are identified as per the SEBI (ICDR) Regulations, 2018 for the purpose of
Applications, allocation and allotment in the Issue are Individual Investors, Nlls and QIBs.

An Issuer can make reservation for certain categories of Applicants as permitted under the SEBI (ICDR)
Regulations, 2018. For details of any reservations made in the Issue, Applicants may refer to the Prospectus.

The SEBI (ICDR) Regulations, 2018, specify the allocation or allotment that may be made to various
categories of Application in an issue depending upon compliance with the eligibility conditions. Details
pertaining to allocation are disclosed on reverde sf the Revision Form.

For Issue specific details in relation to allocation, Applicants may refer to the Prospectus.

FIELD NUMBER 6: INVESTOR STATUS

a.) Each Applicants should check whether it is eligible to apply under applicable law and ensure that any

prospective allotment to it in the Issue follows the investment restrictions under applicable law.

b.) Certain categories of Applicants, such as NRIs, FPIs and FVCls may not be allowed to apply in the Issue or

hold Equity Shares exceeding certain limits specified under applicable law. Applicants are requested to refer
to the Prospectus for modetails.

c.) Applicants should check whether they are eligible to apply onrepatriation basis or repatriation basis

and should accordingly provide the investor status. Details regarding investor status are different in the
Resident Application Form and NdResidentApplication Form.

d.) Applicants should ensure that their investor status is updated in the Depository records.

7.

FIELD NUMBER 7: PAYMENT DETAILS

28¢



a.)
Applica

nt s

doesnodt

any of

t he

Applicants are required to enter either the ASBA Bank account details or the UPI ID in this field. In case the
provide

ASBA Bank

be rejected. For application submittedXesignated Intermediaries (other than SCSBs), Applicants providing

both the ASBA Bank account details as well as the UPI ID, the UPI ID will be considered for processing of

the application.
b.)
c.)
d.)

e.)

The full Application Amount shall be blocked based on the authorization provided in the Application Form.
Individual Investors who make application at @fft price shall be blocked on the Cap Price.
All Applicants (other than Anchor Investors) can participate in the Issue only through the ASBA mechanism.

Individual Investors submitting their applications through Designated Intermediaries can participate in the

Issue through the UPI mechanism, through their UPI ID linked with their bank account.

)

postal order.

Payment instructions for Applicants (other thanAnchor Investors)

a.) From July 1, 2019 in Phase I, Individual Investors shall use only Channel I, Channel Il and Channel IV (as

described below) for making applications in a public issue:

Application Amount cannot be paid in cash, cheque, and demand draft, through money order or through

Category of | Channel | Channel Il Channel lll Channel IV
Investor
Individual Investor may submi| Investor may| Not Applicable Individual Investors
Investors the submit the may submit the
Application Form| Application Form Application Form
with ASBA as the| online using the with any of the
sole mechanism fo| facility of linked Designated
making  paymeni online trading, Intermediaries  anc
either physically (al demat and banl use his/her UPI ID fo
the branch of thgq account (8n-1 the purpose o
SCSB) or online. | type accounts] blocking of funds.
Non- Institutional provided by| Investor may submi| Not Applicable
Investor (NII) For such| Registered the Application
applications the Brokers. Form with any of the
existing process o Designated
uploading the| Intermediaries,
Application and along with details of
blocking of finds in his/her ASBA
the Individual Account for
Investors  accoun blocking of funds.

by the SCSB woulc
continue.

For such
applications the
Designated

Intermediary  will
upload the
Application in the
stock exchangg
bidding platform
and forward the

application form to

Designated Brancl

ac

C



of the concerneq
SCSB for blocking
of funds.

ILLUSTRATIVE SMS

BLOCK REQUEST SMS TO INVESTOR

il Vodadora B 3G

<

EX-OOEXCHANGE

12:37 AM

Q

Recent

» BHIM now

You have received a UPI-Mandate collect request from ABC
Company for X 40,000. Login into your UPI application to
authorize the block. Application No. 80001854

«stl Vodafone IN 3G 3271 PM

<

PP-OOPAYERPSP

Text Message
Today 1 PM

il Vodafone IN 3G 3:35 PM

<& UPI Mandate

MANDATE

[%i

Create

=1[=]
=38
Scan

ACTIVE PENDING COMPLETED

ABC Company
xyzipo@bank

<40000.00

ONETIME
PENDING

[ Application no 80001854 |}

17 July 2018 > 20 July 2018

PROCEED

=w Click here to view the attachmer

‘ o Validity

DECLINE

This attachment will contain IPO

application details of investor

SAMPLE OF IPO DETAILS IN ATTACHMENT

POST VERIFICATION OF DETAILS ABOVE
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L & Secure | https://

1 Enter Details
Investor Details
NSOL IN300513 14671463

A;i.'é;ﬁ&!a YA SHARAN
1PO Detads
PO N éJFQEUEE‘JG 40000

wCO 4 ‘(‘732-':( . ‘(v.’Cir 7
t200 018 274y 2
NA

eeesee Vodafone IN 3G 5:43 PM

< Create Mandate
TO

ABC Company
& xyzipo@bank | Verified Merchant |

Mandate Amount

< 40000.00

The Amount entered will be blocked immediately &
debited from payer account as per your Mandate
inputs

Frequency
ONETIME
Validity
(&) Start Date (31) End Date
20 JULY 2018 > 27 JULY 2018

Users account will be debited within validity period
REMARKS
Application no 80001834

@ Click here to view the attachment

PROCEED

PRE-CONFIRMATION PAGE |

ENTERING OF UPI PIN

Please check the below details as the amount will be
blocked for the validity period and will be debited as per
the ma

Mandat

ate inputs. In case of non-execution of the

.the amount will be unblocked

Mandate Details
To

ABC Company

& Xxyzipo@bank
AMOUNT

< 0000.00
FREQUENCY

ONETIME

VALIDITY
20JULY 201810 27 JULY 2018

REMARKS

Application no 80001854

ENTER UPI PIN

1 2 3

4 5 S

7 8 )
« 0} SuBMIT

eeeco Vodafone IN 3G 1:39 AM s @ 7 -
CANCEL
STATE BANK OF INDIA LIF»

ABC Company ¥ 40000
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PRE-CONFIRMATION PAGE ENTERING OF UPI PIN
CONFIRMATION PAGE APPROVED MANDATES VISIBLE IN UPI

APPLICATION
il Vodafone IN 3G 3:49 PM @ 7 @ | [ eesee vodafoneIN 3G  5:43PM @ <
< Active Mandate
ABC Company < 40000.00
xyzipo@bank ONETIME

| Aoplication No 80001834 | |

JI MANDATE DETAILS

Mandate Approved STARTDATE: 20 July 2018
END DATE: 27 July 2018
UPI ID: xyzipo@bank FREQUENCY: One Time
Amount: Rs 40000.00
Frequency: ONETIME UMN 547 3tsfeh735489jsbyw457
UMN 5473tsfeh735489jsbyw457is isntea59jdkn@upi
ntea59jdkn@upi
Validity: 20% July 2018 to 27% July 2018 REMARKS: Application No 80001834

BLOCK CONFIRMATION SMS TO INVESTOR

BLOCK CONFIRMATION APPLICATION
INTIMATION

12:37 AM

.18 Vodafone IN 3G
IB-OOISSUERBANK

Text Mesange Recent

oday i

# BHIM

Your UPI-Mandate is successfully created towards
ABC Company for X 40,000. Funds are blocked
from A/C No. xxxx1933. Application No. 80001854




b.)

c.)

d.)

e.)

)

g.)

h.)

i)

k.)

QIB and NII Applicants may submit the Application Form either;

i. to SCSB in physical or electronic mode through the internet banking facility offered by an SCSB
authorizing blocking of funds that are available in the ASBA accspeatified in the Application Form,
or

ii. in physical mode to any Designated Intermediary.

Applicants must specify the Bank Account number, or the UPI ID, as applicable, in the Application Form.
The Application Form submitted by Applicants and whiclaégsompanied by cash, demand draft, cheque,
money order, postal order or any mode of payment other than blocked amounts in the ASBA Account, may
not be accepted.

Applicants should note that application made using third party UPI ID or ASBA Bank account are liable to
be rejected.

Applicants shall note that for the purpose of blocking funds under ASBA facility clearly demarcated funds
shall be available in the ASBA Account.

Applicants should submit the Application Form only at the Bidding Centres, i.e. to the respective member of
the Syndicate at the Specified Locations, the SCSBs, the Registered Broker at the Broker Centres, the RTA
at the Designated CRTA Locations or CDRhat Designated CDP Locations.

Applicants making application through Designated Intermediariesother than a SCSB, should note that
ASBA Forms submitted to such Designated Intermediary may not be accepted, if the SCSB where the ASBA
Account, as specified in the Application Form, is maintained has not named at least one branch at that location
for sut Designated Intermediary, to deposit ASBA Forms.

Applicants making application directly through the SCSBsshould ensure that the Application Form is
submitted to a Designated Branch of a SCSB where the ASBA Account is maintained.

Upon receipt of the Application Form, the Designated Branch of the SCSB may verify if sufficient funds
equal to the Application Amount are available in the ASBA Account, as mentioned in the Application Form.

If sufficient funds are available in the ASBA Account, the SCSB may block an amount equivalent to the
Application Amount mentioned in the Application Form and for application directly submitted to SCSB by
investor, may enter each application details intoélectronic bidding system as a separate application.

If sufficient funds are not available in the ASBA Account, the Designated Branch of the SCSB may not
upload such Application on the Stock Exchange platform and such Applications are liable to be rejected.

Upon submission of a completed Application Form each Applicants (not being a Individual Investors who
has opted for the UPI payment mechanism and provided a UPI ID with the Application Form) may be deemed
to have agreed to block the entire Application Amicand authorized the Designated Branch of the SCSB to
block the Application Amount specified in the Application Form in the ASBA Account maintained with the
SCSBs. For details regarding blocking of Application Amount for Individual Investors who havdequa

UPI ID with the Application Form, please refer to graphical illustrative process of the investor receiving and
approving the UPI mandate request provided in clause (a).

m.) The Application Amount may remain blocked in the aforesaid ASBA Account until finalization of the Basis

of Allotment and consequent transfer of the Application Amount against the Allotted Equity Shares to the
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n.)

a.)

b.)

Public Issue Account, or until withdrawal or failure of the Issue, or until withdrawal or rejection of the
Application, as the case may be.

SCSBs making application in the Issue must apply through an Account maintained with any other SCSB;
else their Applications are liable to be rejected.

FIELD NUMBER 8: UNBLOCKING OF ASBA ACCOUNT

Once the Basis of Allotment is approved by the Designated Stock Exchan&egdiserar to the Issue may
provide the following details to the controlling branches of each SCSB or the Sponsor Bank, as the case may
be, along with instructions to unblock the relevant ASBA Accounts and for successful applications transfer
the requisitanoney to the Public Issue Account designated for this purpose, within the specified timelines:
(i) the number of Equity Shares to be Allotted against each Application, (ii) the amount to be transferred from
the relevant ASBA Account to the Public Issue éuet, for each Application, (iii) the date by which funds
referred to in (ii) above may be transferred to the Public Issue Account, (iv) the amount to be unblocked, if
any in case of partial allotments and (v) details of rejected ASBA Application, ibkong with reasons for
rejection and details of withdrawn or unsuccessful Application, if any, to enable the SCSBs or the Sponsor
Bank, as the case may be, to unblock the respective ASBA Accounts.

On the basis of instructions from the Registrar to the Issue, the SCSBs or the Sponsor Bank, as the case may
be, may transfer the requisite amount against each successful Applicants to the Public Issue Account and may
unblock the excess amount, if anytie ASBA Account.

In the event of withdrawal or rejection of the Application Form and for unsuccessful Applications, the
Registrar to the Issue may give instructions to the SCSB or to the Sponsor Bank to revoke the mandate and,
as the case may be, to unblock the Applicafomount in the Relevant Account within four Working Days

of the Issue Closing Date.

Additional Payment Instructions for Individual Investors applying through Designated Intermediaries
using the UPI mechanism

d.)

e.)

)

g.)

h.)

Before submission of the application form with the Designated Intermediary, an Individual Investors shall
download the mobile app for UPI and create a UPI ID (xyz@bankname) of not more than 45 characters with
its bank and link it to his/ her bank accourtitese the funds equivalent to the application amount is available.

Individual Investors shall ensure that the bank, with which it has its bank account, where the funds equivalent
to the application amount is available for blocking has been notified as Issuer Banks for UPI. A list of such
banks is available at
https://wwwsebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=40

Individual Investors shall mention his / her UPI ID along with the application details in the Application Form
in capital letters and submit the Application Form to any of the Designated Intermediaries.

The Designated Intermediary upon receipt of the Application Form will upload the application details along
with UPI ID in the stock exchange bidding platform.

Once the application has been entered into the Stock Exchange bidding platform, the stock exchange will
validate the PAN and Demat Account details of the Individual Investors with the Depository. The Depository
will validate the aforesaid details on a réale basis and send a response to the stock exchange which will
be shared by the stock exchange with the Designated Intermediary through its bidding platform, for
corrections, if any.
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i.) Once the application details have been validated by the Depository, the stock exchange will, on a continuous
basis, electronically share the application details along with the UPI ID of the concerned Individual Investors
with the Sponsor Bank appointed the Issuer.

i) The Sponsor Bank will validate the UPI ID of the Individual Investors before initiating the Mandate request.

k.) The Sponsor Bank aftemlidating the UPI ID will initiate a UPI Mandate Request for valid UPI ID on the
Individual Investors which will be electronically received by the Individual Investors as an SMS / intimation
on his / her mobile number / mobile app associated with the@iiked account. The Individual Investors
shall ensure that the details of the application are correct by opening the attachment in the UPI Mandate
Request and then proceed to authorise the UPI Mandate Request using his/her UPI PIN. Upon the
authorizatimm of the mandate using his/her UPI PIN, an Individual Investors may be deemed to have verified
the attachment containing the application details of the Individual Investors in the UPI Mandate Request and
have agreed to block the entire application Amountauthorized the Sponsor Bank to block the application
Amount mentioned in the Application Form and Subsequent debit in case of allotment.

I.) Upon successful validation of the block request by the Individual Investors, the said information would be
electronically received by the I ndividual l nvestor
amount would get blocked in the ASBA Accduof the Individual Investors. Intimation regarding
confirmation of such blocking of funds in the ASBA Account of the Individual Investors would also be
received by the Individual Investors. Information on the block status request would be shared with the
Sponsor Bank which in turn would share it with the stock exchange which in turn would share it with the
Registrar in the form of a file for the purpose of reconciliation and display it on the stock exchange bidding
platform for the information of the Dapiated Intermediary.

m.) Individual Investors may continue to modify or withdraw the application till the closure of the Issue Period.
For each modification of the application, the Individual Investors will submit a revised application and will
receive a new UPI Mandate Requesinirthe Sponsor Bank to be validated as per the process indicated
above.

n.) Individual Investors to check the correctness of the details on the mandate received before approving the
Mandate Request.

0.) Post closure of the Issue, the stock exchange will share the application details with the Registrar along with
the final file received from the Sponsor Bank containing status of blocked funds or otherwise, along with the
ASBA Account details with respeat aipplications made by Individual Investors using UPI ID.

Discount: NOT APPLICABLE

Additional Payment Instruction for NRIs

The NonResident Indians who intend to block funds throughResident Ordinary (NRO) accounts shall use

the form meant for Resident Indians (r@patriation basis). In the case of applications by NRIs applying on a

repatriation basis, payment shall hetaccepted out of NRO Account.

9. FIELD NUMBER 9: SIGNATURES AND OTHER AUTHORISATIONS

a.) Only the First Applicant is required to sign the Application Form. Applicants should ensure that signatures
are in one of the languages specified in the Eighth Schedule to the Constitution of India.

b.) In relation to the Applications, signature has to be correctly affixed in the authorization/undertaking box in
the Application Form, or an authorisation has to be provided to the SCSB via the electronic mode, for
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blocking funds in the ASBA Account equivalent to the application amount mentioned in the Application
Form.

c.) Applicantsmust note that Application Form without signatureApplicantsand /or ASBA Account holder
is liable to be rejected.

10. FIELD NUMBER 10: ACKNOWLEDGEMENT AND FUTURE COMMUNICATION

a.) Applicant should ensure that they receive the acknowledgment duly signed and stamped by Application
Collecting Intermediary or SCSB, as applicable, for submission of the Application Form.

b.) All communications in connection with Application made in the Issue should be addressed as under:

i. Incase of queries related to Allotment, receipt of Allotment Advice, credit of allotted equity shares,
the Applicant should contact the Registrar to the Issue.

ii. Incase of ASBA Application submitted to the Designated Branches of the SCSBs, the Applicant should
contact the relevant Designated Branch of the SCSB.

iii. Applicants may contact the Company Secretary and Compliance Officer or Lead Manager in case of any
other complaints in relation to the Issue.

iv. In case ofgueries relating to uploading of Application by a Syndicate Member, the Applicant should
contact the relevant Syndicate Member.

v. In case of queries relating to uploading of Application by a Registered Broker, the Applicant should
contact the relevant Registered Broker

vi. In case of Application submitted to the RTA, the Applicant should contact the relevant RTA.
vii. In case of Application submitted to the DP, the Applicant should contact the relevant DP.

viii. In case of queries relating to uploading of Application through the UPI Mechanism, the Applicant should
contact the Sponsor Bank;

c.) The following details (as applicable) should be quoted while making any queries

i. Full name of the sole or First Applicant, Appl i c
PAN, number of Equity Shares applied for, amount paid on Application.

ii. name and address of the Designated Intermediary, where the Application was submitted; or

iii. Applications, ASBA Account number or the UPI ID (for Individual Investors who makedfment
of Application Amount through the UPI mechanism) linked to the ASBA Account where the
Application Amount was blocked in which the amount equivalent to the Application Amount was
blocked.

iv. For further details, Applicants may refer to the Prospectus and the Application Form.

B. INSTRUCTIONS FOR FILLING THE REVISION FORM
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a.)

b.)

c.)

d.)

During the Issue Period, any Applicants (other than QIBs and NllIs, who can only revise their Application
amount upwards) who has registered his or her interest in the Equity Shares for a particular number of shares
is free to revise number of shares applising revision forms available separately.

Individual Investors may revise / withdraw their Application till closure of the Issue period.
Revisions can be made only in the desired number of Equity Shares by using the Revision Form.

The Applicant can make this revision any number of times during the Issue Period. However, for any
revision(s) in the Application, the Applicants will have to use the services of the SCSB through which such
Applicant had made the original Application. B clarified that Individual Investors whose original
Application is made using the UPI mechanism, can make revision(s) to their Application using the UPI
mechanism only, whereby each time the Sponsor Bank will initiate a new UPI Mandate Request. Applicants
are advised to retain copies of the blank Revision Form and the Application(s) must be made only in such
Revision Form or copies thereof.

A sample Revision form is reproduced below:
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