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“An investment in knowledge yields the best return.”

In the ever changing and dynamic Capital Market Environment, staying
updated with the latest happenings is the need of the hour.

Keeping up to date with laws & notifications is time consuming and
legislation itself is complex. However, it is of vital importance that
businesses stay up to date on regulations in their sector to keep pace with
best practices.

This is our series of knowledge sharing initiative towards sharing regulations
and updates on corporate laws.
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Japan brings era of negative interest rates to
an end with first hike in 17 years

Iraq and foreign oil firms trade blame over
shut pipeline

US monthly inflation slows, consumer
spending surges, reveals data

The Federal Reserve holds interest rates
steady. Here's the impact on your money.

Global IPO revival lags first quarter share
sales as markets rally

Why Russia Has Been So Resilient to Western
Export Controls?
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https://www.livemint.com/news/world/pakistan-govt-raises-policy-interest-rate-by-200-bps-for-imf-bailout-11677459533844.html
https://edition.cnn.com/2024/03/18/business/japan-boj-negative-interest-rate-ended-intl-hnk/index.html
https://www.worldpipelines.com/business-news/26032024/iraq-and-foreign-oil-firms-trade-blame-over-shut-pipeline/
https://www.business-standard.com/economy/news/us-monthly-inflation-slows-consumer-spending-surges-reveals-data-124032900640_1.html
https://www.cbsnews.com/news/federal-reserve-meeting-rate-decision-march-2024/
https://economictimes.indiatimes.com/markets/ipos/fpos/global-ipo-revival-lags-first-quarter-share-sales-as-markets-rally/articleshow/108824068.cms
https://carnegieendowment.org/2024/03/11/why-russia-has-been-so-resilient-to-western-export-controls-pub-91894
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Govt, Asian Development Bank ink USD 23 mn

loan pact to strengthen fintech ecosystem at
GIFT City

India-EFTA sign $100-billion
Economic Partnership Agreement

Trade and

Forex reserves rise $32.9 billion in April-
December

NHAI completes InvIT monetization of over Rs

16k cr through round 3

India's coal & lignite production surpasses 1-
billion-tonne mark

Ready reckoner rates to remain unchanged in
Maharashtra in FY25
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https://indiashippingnews.com/india-efta-signs-100-billion-trade-and-economic-partnership-agreement/
https://economictimes.indiatimes.com/news/economy/finance/forex-reserves-rise-32-9-billion-in-april-december/articleshow/108800057.cms
https://infra.economictimes.indiatimes.com/news/roads-highways/nhai-completes-largest-ever-invit-monetization-of-over-rs-16k-cr-through-round-3/108632641
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/indias-coal-lignite-production-surpasses-1-billion-tonne-mark/articleshow/108738329.cms
https://economictimes.indiatimes.com/news/economy/finance/govt-adb-ink-usd-23-mn-loan-pact-to-strengthen-fintech-ecosystem-in-india/articleshow/108500126.cms
https://realty.economictimes.indiatimes.com/news/industry/ready-reckoner-rates-to-remain-unchanged-in-maharashtra-in-fy25/108931037
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Bitcoin Halving 2024 Explained: How it works
& Why does it Matter?

New-age tech stocks somersault on Dalal Street,
give up to 258% returns in FY24

FPls infuse over Rs 38,000 cr in equities in March
so far amid strong domestic economic outlook

NSE rejig: Shriram Finance to replace UPL in
Nifty50 from March 28

Insurance sector attracted Rs 54,000 crore
FDI in last 9 years: DFS Secretary

FY24 Market Review: Nifty Midcap and Small
cap surged over 60%; check best-performing
stocks
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https://economictimes.indiatimes.com/markets/cryptocurrency/bitcoin-halving-2024-explained-how-it-works-why-does-it-matter/articleshow/108519138.cms
https://economictimes.indiatimes.com/markets/stocks/news/fpis-infuse-over-rs-38000-cr-in-equities-in-march-so-far-amid-strong-domestic-economic-outlook/articleshow/108745585.cms?from=mdr
https://www.cnbctv18.com/market/stocks/nse-rejig-shriram-finance-to-replace-upl-in-nifty50-from-march-28-19160231.htm
https://economictimes.indiatimes.com/industry/banking/finance/insure/insurance-sector-attracted-rs-54000-crore-fdi-in-last-9-years-dfs-secretary/articleshow/108585141.cms
https://www.livemint.com/market/stock-market-news/fy24-market-review-nifty-midcap-and-smallcap-surged-over-60-best-performing-stocks-hudco-mrpl-cochin-shipyard-11711607910650.html
https://pushstg.indiatimes.com/markets/stocks/news/new-age-tech-stocks-somersault-on-dalal-street-give-up-to-258-returns-in-fy24/articleshow/108840238.cms
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Indian gaming likely to hit $7.5 billion, create
01 250,000 jobs by 2025: Meta India head News Link

D

D

02 Unicorns to add $1 trn to economy by 2030,
generate 50 mn jobs: Cll study News Link

Startup Mahakumbh: MeitY Startup Hub Puts
03 Spotlight On Startups At India’s Largest
Startup Event
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04 Domestic startups come under income tax
glare for their recent funding News Link

O

Fintech startup funding up by 48% in Q1 2024;
0 5 raising $429 million between January-March 15 News Link

O

06 Fund of Funds commits Rs 9,500 crore for
startups, says SIDBI chairman News Link


https://economictimes.indiatimes.com/tech/startups/indian-gaming-likely-to-hit-7-5-billion-create-250000-jobs-by-2025-meta-executive/articleshow/108500177.cms
https://economictimes.indiatimes.com/news/economy/finance/unicorns-to-add-1-trn-to-economy-by-2030-generate-50-mn-jobs-cii-study/articleshow/108500061.cms
https://inc42.com/buzz/startup-mahakumbh-meity-startup-hub-puts-spotlight-on-startups-at-indias-largest-startup-event/
https://economictimes.indiatimes.com/tech/startups/domestic-startups-come-under-income-tax-glare-for-their-recent-funding/articleshow/108859507.cms
https://www.livemint.com/companies/start-ups/fintech-startup-funding-up-by-48-in-q1-2024-raising-429-million-between-january-march-15-report-11711705567218.html
https://www.business-standard.com/companies/start-ups/fund-of-funds-commits-rs-9-500-crore-for-startups-says-sidbi-chairman-124030800644_1.html
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Mutual fund stress test: Methodology and test results for
small and mid-cap funds

The MF stress test devised by the SEBI looks to assess the
endurance of liquidity management in the scenario that 25 % or 50
% of investors ask for their money back, amid extreme market
conditions.

Liquidation of 25 % and 50 % of the portfolio: The test involves a
pro-rata liquidation of either 25 % or 50 % of the portfolio. This
aims to assess the amount of time a fund manager requires to
liquidate holdings and answer redemption demands in the case
that a significant number of investors demand it.

Removing the bottom 20 %: The test does not involve cutting the
more illiquid part of the portfolio; a fund can remove the bottom 20
% of the portfolio based on the assets’ liquidity.

New REITs regulations by SEBI is a game changer: 7 ways
how it can help fractional real estate investors

The new regulations for medium and small REITs, especially the
reduction of the minimum ticket size to Rs 10 lakh, by the Indian
market regulator SEBI, is touted to be a game changer for the
new-age fractional investment platforms in the country.

Over the last few years, several new-age fractional investment
companies such as hBits, Strata, PropertyShare, and Altgraf have
listed a range of commercial properties on their IT-enabled
platforms, which HNIs can invest in.

Currently, these platforms are unregulated entities that are mainly
web-based and operate by aggregating funds from investors to
buy stakes in pre-leased commercial real estate, typically with a
minimum ticket size of Rs 25 lakh.


https://www.forbesindia.com/article/explainers/mutual-fund-stress-test-results/92065/1
https://economictimes.indiatimes.com/wealth/real-estate/new-reits-regulations-by-sebi-is-a-game-changer-7-ways-how-it-can-help-fractional-real-estate-investors/articleshow/108390813.cms?from=mdr
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SEBI's plans for more disclosures may complicate IPO
process for resource-constrained SMEs: Experts

The S&P BSE -SME IPO Index, which measures the performance of
listed SMEs on the BSE SME platform, was down 9.9 per cent from
55,453.91 on March 11to 49,940.50 on March 13.

SEBI plans to bring in additional disclosures to curb price
manipulation in SME IPOs and share trading may have a short-term
bearing on SMEs’ sentiment looking to go public.

It's essential for SEBI to strike a balance between implementing
necessary regulations to curb volatility and ensuring that these
measures do not affect market activity or discourage companies
from accessing capital markets.

SEBI go-ahead for same-day settlement on select stocks
from March 28

Come March 28, a select set of stocks would move to same-day
settlement—known as T+0 in market parlance—as the Securities
and Exchange Board of India (SEBI) has given its go-ahead to
introduce the beta version of the shortened settlement cycle on an
optional basis.

The capital markets regulator, in a circular, stated that the new
framework would be introduced for a limited set of 25 stocks and
also a limited set of brokers.

A shortened settlement cycle will bring cost and time efficiency,
transparency in charges to investors and strengthen risk
management at clearing corporations and the overall securities
market ecosystem.


https://www.financialexpress.com/business/sme/sebis-plans-for-more-disclosures-may-complicate-ipo-process-for-resource-constrained-smes-experts/3425003/
https://www.businesstoday.in/markets/top-story/story/sebi-go-ahead-for-same-day-settlement-on-select-stocks-from-march-28-422434-2024-03-21

SEBI CIRCULARS

Entities allowed to use e-KYC Aadhaar Authentication
services of UIDAI in Securities Market as sub-KUA

D

L
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Safeguards to address the concerns of the investors
on transfer of securities in dematerialized mode

Measures to instil trust in securities market -
Expanding the framework of Qualified Stock brokers
(QSBs) to more stock brokers

SEES

Link

Repeal of circular(s) outlining procedure to deal with
cases where securities are issued prior to April 01,
2014, involving offer / allotment of securities to more
than 49 but up to 200 investors in a financial year Link

D

Simplification and streamlining of Offer Documents of
Mutual Fund Schemes - Extension of timelines

SRS

Notification for List of goods notified under SCRA, 1956
Link



https://www.sebi.gov.in/legal/circulars/mar-2024/entities-allowed-to-use-e-kyc-aadhaar-authentication-services-of-uidai-in-securities-market-as-sub-kua_82364.html
https://www.sebi.gov.in/legal/circulars/mar-2024/safeguards-to-address-the-concerns-of-the-investors-on-transfer-of-securities-in-dematerialized-mode_82417.html
https://www.sebi.gov.in/legal/circulars/mar-2024/measures-to-instill-trust-in-securities-market-expanding-the-framework-of-qualified-stock-brokers-qsbs-to-more-stock-brokers_82149.html
https://www.sebi.gov.in/legal/circulars/mar-2024/repeal-of-circular-s-outlining-procedure-to-deal-with-cases-where-securities-are-issued-prior-to-april-01-2014-involving-offer-allotment-of-securities-to-more-than-49-but-up-to-200-investors-in-a-_82230.html
https://www.sebi.gov.in/legal/circulars/mar-2024/simplification-and-streamlining-of-offer-documents-of-mutual-fund-schemes-extension-of-timelines_82169.html
https://www.sebi.gov.in/legal/circulars/mar-2024/notification-for-list-of-goods-notified-under-scra-1956_82070.html

Bank credit to industry rises 8.6 pc in February, shows RBI
data

RBI data revealed 8.6% YOY industry credit growth in Feb-24, up
from 6.8% in Feb-23. Agriculture, food processing, and vehicle loans
sectors showed significant credit variations compared to the
previous year.

Credit growth to agriculture and allied activities remained robust at
20.1% in February compared to 15% in the year-ago month

Personal loans growth moderated to 18.1%in February (from 20.6% a
year ago) due to decelerated growth in vehicle loans and other
personal loans.

Credit to services sector grew 21.2% as compared to 20.5% in Feb-
23.

RBI infuses Rs 1.16 lakh crore in banking system via three
variable rate repo auctions amid tight liquidity

Liquidity deficit in the banking system widened to Rs 1.39 lakh crore
as on March 21, from Rs 72,918 crore on March 18, due to outflows
on account of GST payments on Mar-20, experts said.

But the sharp movement in liquidity deficit was capped by the
government spending.

Through a 14-day auction, RBI injected Rs 25,004 crore at a cut-off
rate of 6.72 %, while Rs 50,005 crore was injected via 4-day VRR
auction at 6.74 % cut-off rate.

Similarly, it conducted the third VRR auction maturing on in 4-day
basis and infused Rs 40,700 crore at a 6.53 % cut-off rate.


https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-credit-to-industry-rises-8-6-pc-in-february-shows-rbi-data/articleshow/108856584.cms?from=mdr
https://www.moneycontrol.com/news/business/rbi-infuses-rs-1-16-lakh-crore-in-banking-system-via-three-variable-rate-repo-auctions-amid-tight-liquidity-12510361.html
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Sovereign Gold Bonds (SGB) up for final redemption in
2024: Tentative dates of SGBs up for redemption this year

This year, already two SGB Schemes launched in 2016 have come
up for final redemption.

Every financial year, the RBI announces the issuance of SGB
tranches for that particular year with issuance dates and
redemption date. Though the tenor is eight years for SGB,
premature redemption of the gold bonds is permitted after five
years from the date of issue of such bonds.

Price of Bond will be fixed in INR based on simple average of
closing price of gold of 999 purity published by the India Bullion and
Jewellers Association Limited for the week preceding the
subscription period. The issue price of the Gold bonds will be Rs 50
per gram less than the nominal value.

India's central bank likely to hold rates steady until at least
July- Reuters poll

The RBI will keep interest rates unchanged until at least July, a bit
longer than the U.S. central bank is expected to do so, on strong
growth and still-elevated inflation.

India's economy grew a stellar 8.4% in the fourth quarter of 2023,
the fastest among major economies. Inflation, which is still close
to the upper band of the central bank's 2%-6% target, does not hint
at an imminent rate cut.

All 56 economists in the March 15-22 Reuters poll expected the RBI
to hold the repo rate at 6.50% (INREPO=ECI), opens new tab at the
conclusion of its April 3-5 meeting.


https://economictimes.indiatimes.com/wealth/invest/sovereign-gold-bonds-up-for-final-redemption-in-2024-tentative-dates-of-sgbs-up-for-redemption-this-year/articleshow/108788963.cms
https://www.reuters.com/world/india/indias-central-bank-likely-hold-rates-steady-until-least-july-2024-03-26/#:~:text=Inflation%2C%20which%20is%20still%20close,its%20April%203%2D5%20meeting.
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RBI CIRCULARS

Implementation of Section 12A of the Weapons of
Mass Destruction and their Delivery Systems
(Prohibition of Unlawful Activities) Act, 2005:
Designated List (Amendments)

Arrangements with Card Networks for issue of
Credit Cards

Money Transfer Service Scheme - Submission of
Statement on CIMS

Amendment to the Master Direction - Credit Card

and Debit Card - Issuance and Conduct Directions,
2022

Cut-off time for uploading of GST, ICEGATE and TIN
2.0 luggage files

Investments in Alternative Investment Funds (AlFs)


https://rbi.org.in/Scripts/BS_CircularIndexDisplay.aspx?Id=12622
https://www.business-standard.com/article/economy-policy/sebi-to-set-up-fund-to-buy-stressed-corporate-bonds-fm-sitharaman-121032500962_1.html
https://www.rbi.org.in/Scripts/BS_CircularIndexDisplay.aspx?Id=12619
https://rbi.org.in/Scripts/BS_CircularIndexDisplay.aspx?Id=12618
https://rbi.org.in/Scripts/BS_CircularIndexDisplay.aspx?Id=12620
https://rbi.org.in/Scripts/BS_CircularIndexDisplay.aspx?Id=12624
https://rbi.org.in/Scripts/BS_CircularIndexDisplay.aspx?Id=12639

SIXTY SEVENTH EDITION
MCA I Mi"iswagt,'.zﬁs g

MCA starts major review of regulatory rules

According to Secretary-MCA, extensive public consultations would
be carried out for the review, which is aimed at making compliance
easier, and making regulation more system-driven and effective.

The review is expected to cover the entire gamut of laws that come
under the MCA such as Companies act, LLP Act, and the Insolvency
& Bankruptcy Code. Also, it would encompass all regulatory bodies
concerned such as the NFRA, ICAIl, CCI, ICSI and Institute of Cost
Accountants of India.

* The review of rules is coming at a time when a record number of
new companies and LLPs are being formed. As per MCA’s latest
figures, some 0.17 million companies have been incorporated in the
11 months of FY24.

Ministry of Corporate Affairs notifies guidelines for CCI to
impose penalty based on global turnover

In what is expected to give significant teeth to the Competition
Commission of India (CCI) to take on MNCs and Big Tech firms found
to be engaging in anti-competitive behaviour, MCA has notified the
provisions in the Competition (Amendment) Act, 2023 to empower
the regulator to levy penalty based on a company’s global turnover.

Previously, the CCl could impose fines based on the turnover of the
relevant domestic entity. The penalty could be as high as 10% of the
turnover in cases of abuse of dominant position. In case of cartels,
the penalty was three times of their profit for each year of such an
agreement or 10% of the turnover for each year of the agreement.



https://www.financialexpress.com/business/industry-mca-starts-major-review-of-regulatory-rules-3414789/
https://www.businesstoday.in/latest/corporate/story/ministry-of-corporate-affairs-notifies-guidelines-for-cci-to-impose-penalty-based-on-global-turnover-420371-2024-03-06
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MCA revises thresholds for mergers and amalgamation under
Competition Act

Merger transactions with acquisition targets having assets under Rs
450 cr or turnover below Rs 1,250 cr are exempt from CCl approval.

In another notification, the MCA has said that if the acquisition target
has an asset value of less than Rs 450 crore or turnover of less than
Rs 1,250 crore, then such a combination deal would be exempt from
CCl approval as well. This relief is valid for two years from the date of
publication in the official gazette.

According to Section 5 of the Competition Act, acquisition of one or
more enterprises/merger/ amalgamation of enterprises, which
exceeds the prescribed threshold shall be a ‘Combination’ for the
purposes of the Act

MCA to intensify action against Chinese companies, finds
fraud in a majority of 500 companies investigated

Given the geopolitical and trade tensions between India and China in
recent years, there has been heightened scrutiny of Chinese
investments and business activities in India.

Investigation on more than 70 % of the Chinese companies has been
already completed out of the total 665 under probe. The reports have
been submitted.

MCA is now readying an action plan, including summoning the
directors of these companies, which include those hosting loan apps,
and filing charges before the special courts.

In cases of failure to comply with mandatory filing requirements, the
companies will be struck off or removed from the official register of
companies and their legal existence will be ended.



https://www.business-standard.com/industry/news/mca-revises-thresholds-for-mergers-and-amalgamation-under-competition-act-124030800590_1.html
https://www.moneycontrol.com/news/business/economy/exclusive-mca-to-intensify-action-against-chinese-companies-finds-fraud-in-a-majority-of-500-companies-investigated-12411291.html
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Centre approves Rs 1.42 lakh crore tax devolution to States

» The Centre approved the release of two instalments of tax
devolution amounting to 1.42 lakh crore to 28 states for social
welfare and infrastructure development schemes. This release will
help states maintain their pace of expenditure in the build-up to the
general elections expected in April-May.

* This release is in addition to another instalment of Rs 71,061 crore
already made on February 12.

» UP leads the pack of the beneficiary states. It will receive Rs 25,495
crore from the latest instalments, followed by Bihar (Rs 14,295
crore), MP (Rs 11,157 crore), West Bengal (Rs 10,692 crore),
Maharashtra (Rs 8,978 crore), Rajasthan (Rs 8,564 crore), Odisha
(Rs 6,435 crore) and Tamil Nadu (Rs 5,797 crore).

Advance tax receipts up 6% on quarter in Q4; direct tax
receipts at 97% of FY24 revised estimate

* The Centre’s advance direct tax receipts for Q4 of the current fiscal
rose by a decent 6% on quarter to Rs 2.85 trillion as per the data till
March 15 of the current financial year.

* The sequential advance tax increase in Q4 comes over a 19% annual
increase in advance tax receipts for the third quarter of FY24,
indicating continued traction in the economic activity.

* Despite higher refunds during the period till March 15, direct tax
receipts (post-refund) stood at Rs 18.91 trillion or 97% of the full-year
revised estimate (RE) of Rs 19.45 trillion for FY24, indicating that
receipts for the full year will exceed the revised estimate.



https://economictimes.indiatimes.com/news/economy/finance/centre-oks-rs-1-42-lakh-crore-tax-devolution-to-states/articleshow/108117727.cms?from=mdr
https://www.financialexpress.com/policy/economy-advance-tax-receipts-up-6-on-quarter-in-q4-direct-tax-receipts-at-97-of-fy24-revised-estimate-3427545/
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Food firms, GST authority spar over 18% tax rate on snacks

Some of the country’'s top food companies such as ITC, PepsiCo
India, Balaji Wafers and Prataap Snacks are in disagreement with
the Directorate General of GST Intelligence, regarding the
imposition of an 18% GST on snack foods.

 The issue concerns a recent clarification by the government,
classifying snacks as extruded and non-extruded.

* In food processing, extrusion involves pushing ingredients through
a machine to attain the desired shape. Many ready-to-eat snacks
are produced through this process.

* Extruded snacks contribute 25-30% to the total Rs 47,000-crore
salty snacks market, according to industry experts.

Spectre of multi-authority, repetitive and multi-directional
proceedings haunting GST-payers

The multiple proceedings arise due to the overlapping powers of
various “proper officers” across Centre and States under the GST
law, tracing back to the federal structure.

While State Tax officers like the SGST Commissionerates have
jurisdiction limited to their State territory, the Central Tax
formations like Director General of GST Intelligence (DGGI) have
pan-India jurisdiction.

The GST Council may also recommend establishment of a central
database for documenting the audit and investigation findings and a
strict approval chain before any proceeding gets initiated against a
taxpayer who has already been scrutinised.



https://www.financialexpress.com/business/industry-food-firms-gst-authority-spar-over-18-tax-rate-on-snacks-3417578/
https://www.financialexpress.com/policy/economy-spectre-of-multi-authority-repetitive-and-multi-directional-proceedings-haunting-gst-payers-3415578/

KREO CAPITAL PRIVATE LIMITED

CAPITAL MARKETS | INVESTMENT BANKING | WEALTH MANAGEMENT | LENDING SOLUTIONS

ABOUT OUR INVESTMENT BANKING SERVICES

Our Investment Banking division works with a wide range
of clients including young, cutting-edge start-ups and
established market leaders. We advise our clients on
mergers and acquisitions, private equity funding,
divestments, corporate restructuring, valuation of shares
as per SEBI guidelines, company law and secretarial
advisory.

Our advice is built from a rigorous and up-to-date
understanding of the market, coupled with clients financial
vision. This means we only offer solutions that work best
for our clients.

ABOUT KREO CAPITAL

Kreo Capital is a boutique financial service company with
Mid Market focus, offering integrated financial advice and
services. Promoted by professionals with rich experience
in financial and capital markets, Kreo Capital is a financial
expert for all growth oriented companies.

Team Kreo is committed to long term relationships and
has a proficient and skilled work force invested in its
clients and their business. Our services enable our clients
to access Capital Markets, Corporate Finance Advisory,
Wealth Management Advisory, Mergers and Acquisition

Advisory, ESOP & Valuation
Placements and Restructuring.

Advisory, Equity/Debt

Disclaimer : All data and information is provided for informational purposes
only and is not intended for any factual use. It should not be considered as
binding / statutory provisions. Neither Kreo Capital, nor any of its group
company, directors, or employees shall be liable for any of the data or content
provided for any actions taken in reliance.

CA Varun Parakh
Managing Director
M:+91-9890920892

E: varun@kreocapital.com

HEAD OFFICE:

6t floor, B-Wing,
Shriram Towers,
Civil Lines,
Nagpur - 440001.
T: +91-712-6652070

MUMBAI OFFICE:
Unit 202, Tower-A,
Peninsula Business
Park, Senapati Bapat
Marg, Lower Parel,
Mumbai - 400013
T:+91-22-41731000

W: www.kreocapital.comr
E: info@kreocapital.com

SEBI REGISTRATION
NO: INM000012689
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