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“An investment in knowledge yields the best return.”

In the ever changing and dynamic Capital Market Environment, staying 

updated with the latest happenings is the need of the hour. 

Keeping up to date with laws & notifications is time consuming and 

legislation itself is complex. However, it is of vital importance that businesses 

stay up to date on regulations in their sector to keep pace with best 

practices. 

This is our series of knowledge sharing initiative towards sharing regulations 

and updates on corporate laws. 
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China’s imports post surprise growth in 
December; exports beat expectations as higher 
tariffs loom

04
News Link

Download
Web 
Browser 
Icon 

05
News Link

Download
Web 
Browser 
Icon 

06
News Link

Download
Web 
Browser 
Icon 

SEVENTY SIXTH EDITION 

US Federal Reserve cuts key interest rates by 

0.25%

Bank of Japan holds rates at 0.25%, yen 

weakens to over four-month low

U.S. payrolls grew by 256,000 in December, 
much more than expected; unemployment rate 
falls to 4.1%

UAE signs trade deals with Malaysia, Kenya, 
New Zealand

Eurozone inflation stays sticky, rising to 2.4%

https://www.livemint.com/news/world/pakistan-govt-raises-policy-interest-rate-by-200-bps-for-imf-bailout-11677459533844.html
https://bfsi.economictimes.indiatimes.com/news/policy/us-federal-reserve-cuts-key-interest-rates-by-0-25/116455871
https://www.cnbc.com/2024/12/19/bank-of-japan-holds-rates-at-0point25percent.html
https://www.msn.com/en-xl/news/other/eurozone-inflation-stays-sticky-rising-to-24/ar-AA1x6vLW
https://www.cnbc.com/2025/01/13/china-december-imports-exports-beat-expectations.html
https://www.cnbc.com/2025/01/10/jobs-report-december-2024.html
https://gulfbusiness.com/uae-inks-trade-deals-with-malaysia-new-zealand/
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India's renewable energy capacity rises 16% to 

nearly 210 GW by December

IEX achieves record monthly electricity trade 

volume of 11,132 MU in Dec 2024

Manufacturing PMI slips to 56.4 in December; 
job creation surges

India's forex reserves fall to $640.27 bn, down 

by $4.1 bn as of Dec 27

India's industrial production growth quickens to 

a 6-month high of 5.2% in November
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Wholesale price inflation rises to 2.37% in 

December

https://economictimes.indiatimes.com/news/economy/indicators/indias-forex-reserves-fall-to-640-27-bn-down-by-4-1-bn-as-of-dec-27/articleshow/116915618.cms?from=mdr
https://economictimes.indiatimes.com/news/economy/indicators/indias-industrial-production-grows-5-2-in-nov-from-3-5-in-oct/articleshow/117117022.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://psuwatch.com/newsupdates/iex-achieves-record-monthly-electricity-trade-volume-of-11132-mu-in-dec-2024-sees-significant-growth-across-markets
https://zeenews.india.com/economy/wholesale-price-inflation-rises-to-2-37-in-december-2843461.html
https://www.zeebiz.com/economy-infra/news-india-s-manufacturing-pmi-slips-to-564-in-december-job-creation-surges-336652
https://www.business-standard.com/india-news/india-s-renewable-energy-capacity-rises-16-to-nearly-210-gw-by-december-125011300968_1.html
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BTC Reaches $108k and Crypto Market Cap 
Hits $3.91T in December
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India's 10-year bond yield falls most in four 

years in 2024 on demand boost
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FPI turn net buyers of $1.83 Billion in Indian 

equities in Dec-24

SEVENTY SIXTH EDITION 

Download
Web 
Browser 
Icon 

FII Selling Eases In December: Rs 656 Crore 

Offloaded, Primary Market Sees Fresh Buying

India’s financial system remains stable 

bolstered by healthy balance sheets of banks, 

NBFCs: RBI’s FSR

https://www.indiainfoline.com/blog/fpi-turn-net-buyers-of-1-83-billion-in-indian-equities-in-dec-24
https://www.reuters.com/markets/rates-bonds/indias-10-year-bond-yield-falls-most-four-years-2024-demand-boost-2024-12-31/
https://blockchain.news/flashnews/btc-reaches-108k-and-crypto-market-cap-hits-3-91t-in-december
https://www.timesnownews.com/business-economy/markets/fii-selling-eases-in-december-rs-656-crore-offloaded-primary-market-sees-fresh-buying-article-116759992
https://www.thehindu.com/business/indias-financial-system-remains-stable-bolstered-by-healthy-balance-sheets-of-banks-nbfcs-rbis-fsr/article69044202.ece
https://economictimes.indiatimes.com/mf/mf-news/mutual-fund-sip-inflows-surpass-rs-26000-crore-for-the-first-time/articleshow/117078392.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
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STARTUP INDIA
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Indian startups raised over $1165 million till 

Dec 27, 2024

2024 a record-breaking year for Indian 

startups with 12 IPOs and billions raised 

DPIIT signs MoU with HDFC Bank, Tally 
Solutions to assist startups

Zomato Becomes the First Indian Startup to be 
Inducted into Sensex 30

Seed-stage startup funding surged 31% year-

on-year to $893 million in 2024

M&As In Indian Startup Ecosystem Nosedive 

To All-Time Low

https://indianstartupnews.com/funding/indian-startups-raised-over-usd-44-million-from-dec-22-to-dec-27-2024-8576282
https://www.cnbctv18.com/young-turks/india-startup-ipo-boom-defines-2024-19522364.htm
https://economictimes.indiatimes.com/tech/startups/dpiit-signs-mou-with-hdfc-bank-tally-solutions-to-assist-startups/articleshow/116408206.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://www.businessoutreach.in/zomato-becomes-the-first-indian-startup/
https://www.businessoutreach.in/seed-stage-startup-funding-surge/
https://inc42.com/features/mas-in-indian-startup-ecosystem-nosedive-to-all-time-low/
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SEBI issues clarification on cybersecurity norms, offers 
compliance extensions

• SEBI has extended compliance deadlines for its Cybersecurity and 

Cyber Resilience Framework (CSCRF) to March 31, 2025, with 

leniency on penalties for non-compliance during this period.

• Deadlines for KYC Registration Agencies (KRAs) and depository 

participants have been extended to April 1, 2025.

• Data localisation guidelines under the CSCRF are temporarily on 

hold for further consultation.

• The framework aims to strengthen the cybersecurity posture of 

regulated entities to handle evolving cyber risks.

• SEBI stresses that the CSCRF ensures resilience and minimises 

disruptions in the securities market.

• SEBI launched the Mutual Funds Lite (MF Lite) framework to ease 

compliance for passive investment schemes like ETFs and index 

funds.

• The framework, effective from March 16, 2025, promotes innovation 

and market entry.

• It requires sponsors to have 20 years of experience and allows 

private equity funds to sponsor.

• Compliance requirements are simplified, and hybrid ETFs 

combining equity and debt are allowed.

• The framework emphasizes transparency with monthly and 

quarterly portfolio disclosures.

SEBI introduces Mutual Funds Lite framework to boost 
passive fund schemes

SEVENTY SIXTH EDITION 

https://www.cnbctv18.com/market/sebi-cybersecurity-framework-compliance-deadlines-extended-19532596.htm
https://www.cnbctv18.com/market/sebi-introduces-mutual-funds-lite-framework-to-boost-passive-fund-schemes-19532598.htm
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SEBI rolls out optional T+0 settlement for top 500 stocks; 
permits brokers to charge different rates

• SEBI has introduced an optional T+0 settlement cycle for the top 

500 stocks, beginning on January 31, 2025.

• The first phase will include the bottom 100 stocks eligible for T+0 

settlement.

• Brokers can charge different brokerage rates for T+0 and T+1 

settlement cycles.

• A Block Deal window will be implemented for T+0 transactions 

starting in May 2025.

• This move aims to enhance liquidity and market efficiency.

• SEBI has implemented stricter SME listing regulations, including 

higher eligibility criteria for companies.

• Enhanced corporate governance and transparency requirements 

are now mandatory for listing.

• Companies must adhere to more detailed disclosures to increase 

investor confidence.

• The rules aim to prevent risky or underprepared companies from 

entering the public market.

• These measures are designed to improve the overall quality of 

SMEs listed on exchanges.

SEBI tightens SME listing regulations
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https://www.livemint.com/market/stock-market-news/sebi-rolls-out-optional-t-0-settlement-for-top-500-stocks-permits-brokers-to-charge-different-rates-11733831273482.html
https://www.financialexpress.com/market/ipo-news-sebi-tightens-sme-listing-regulations-3694949/
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shareholdings among immediate relatives and transmission 

of shareholdings and their effect on change in control
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Pro-rata and pari-passu rights of investors of AIFs
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Circular for implementation of recommendations of the 
Expert Committee for facilitating ease of doing business for 
listed entities

Allowing subscription to the issue of Non- Convertible 
Securities during trading window closure period

Repository of documents relied upon by Merchant Bankers 
during due diligence process in Public issues

Allowing  subscription to  the  issue of  Non Convertible 

Securities During trading window closure period
Link

Download 
Web 
Browser 
Icon 

SEVENTY SIXTH EDITION 
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Measures to address regulatory arbitrage with respect to 

Offshore Derivative Instruments (ODIs) and FPIs with 

segregated portfolios vis-à-vis FPIs
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https://www.sebi.gov.in/legal/circulars/dec-2024/prior-approval-for-change-in-control-transfer-of-shareholdings-among-immediate-relatives-and-transmission-of-shareholdings-and-their-effect-on-change-in-control_90213.html
https://www.sebi.gov.in/legal/circulars/dec-2024/pro-rata-and-pari-passu-rights-of-investors-of-aifs_89945.html
https://www.sebi.gov.in/legal/circulars/dec-2024/circular-for-implementation-of-recommendations-of-the-expert-committee-for-facilitating-ease-of-doing-business-for-listed-entities_90406.html
https://www.sebi.gov.in/legal/circulars/dec-2024/sms-and-e-mail-alerts-to-investors-by-stock-exchanges_89241.html
https://www.sebi.gov.in/legal/circulars/dec-2024/allowing-subscription-to-the-issue-of-non-convertible-securities-during-trading-window-closure-period_90338.html
https://www.sebi.gov.in/legal/circulars/dec-2024/repository-of-documents-relied-upon-by-merchant-bankers-during-due-diligence-process-in-public-issues_89321.html
https://www.sebi.gov.in/legal/circulars/dec-2024/allowing-subscription-to-the-issue-of-non-convertible-securities-during-trading-window-closure-period_90338.html
https://www.sebi.gov.in/legal/circulars/dec-2024/industry-standards-on-reporting-of-brsr-core_90091.html
https://www.sebi.gov.in/legal/circulars/dec-2024/measures-to-address-regulatory-arbitrage-with-respect-to-offshore-derivative-instruments-odis-and-fpis-with-segregated-portfolios-vis-vis-fpis_89986.html
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RBI MPC Meeting: RBI Keeps Repo Rate Steady At 6.5%

SEVENTY SIXTH EDITION 

Banks lobby RBI to approve new benchmark for overnight 
indexed swaps

• The RBI’s MPC kept the repo rate at 6.5% for the 5th consecutive 

time, ensuring lending stability.

• CRR will reduce by 50 basis points in two steps, settling at 4%, to 

improve banking liquidity.

• GDP growth for FY24-25 is estimated at 6.6%, with quarterly 

projections up to 7.3%.

• CPI inflation is revised upward to 4.8%, reflecting October's spike to 

6.2%, but expected to stabilize in FY25.

• The monetary policy stance remains neutral, balancing inflation 

management with growth support.

• Indian banks are advocating for the Reserve Bank of India (RBI) to 

adopt the Secured Overnight Rupee Rate (SORR) as the new 

benchmark for overnight indexed swaps.

• SORR is based on repo transactions and is seen as more reliable 

than the declining MIBOR.

• Higher and more varied repo market volumes support SORR’s 

credibility.

• The RBI has approved SORR’s development due to concerns over 

MIBOR’s declining usage.

• Transitioning fully to SORR will require addressing legal and 

operational challenges.

https://www.business-standard.com/markets/news/banks-lobby-rbi-to-approve-new-benchmark-for-overnight-indexed-swaps-124122300400_1.html
https://www.news18.com/business/economy/rbi-monetary-policy-meeting-live-updates-mpc-repo-rate-shaktikanta-das-gdp-inflation-markets-liveblog-9146713.html
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RBI introduces new regulations for UPI apps starting 
January 1
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RBI directs banks to let remitters verify account name before 
RTGS, NEFT transfers

• RBI raises UPI123Pay transaction limit to ₹10,000 for feature phone 

users starting January 1, 2025.

• Google Pay, PhonePe retain a ₹1 lakh daily limit, with emergencies 

raised to ₹5 lakh.

• UPI Circle expands beyond BHIM, allowing family members/friends 

to make payments with approvals.

• These changes aim to improve digital payment convenience.

• UPI transactions reached ₹223 lakh crore in value from January to 

November 2024.

• The RBI has directed banks to implement a facility allowing 

remitters to verify the beneficiary's account name for RTGS and 

NEFT transfers.

• Banks must enable this feature by April 1, 2025, on internet, mobile 

banking, and branch services.

• This aims to boost customer confidence, reducing errors and fraud.

• The system mimics features already present in UPI and IMPS 

payments.

• The National Payments Corporation of India (NPCI) is tasked with 

developing and onboarding banks for this facility.

https://www.business-standard.com/markets/news/banks-lobby-rbi-to-approve-new-benchmark-for-overnight-indexed-swaps-124122300400_1.html
https://www.news18.com/business/economy/rbi-monetary-policy-meeting-live-updates-mpc-repo-rate-shaktikanta-das-gdp-inflation-markets-liveblog-9146713.html
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https://rbi.org.in/Scripts/BS_CircularIndexDisplay.aspx?Id=12750
https://rbi.org.in/Scripts/BS_CircularIndexDisplay.aspx?Id=12751
https://rbi.org.in/Scripts/BS_CircularIndexDisplay.aspx?Id=12752
https://rbi.org.in/Scripts/BS_CircularIndexDisplay.aspx?Id=12753
https://rbi.org.in/Scripts/BS_CircularIndexDisplay.aspx?Id=12755
https://rbi.org.in/Scripts/BS_CircularIndexDisplay.aspx?Id=12760
https://rbi.org.in/Scripts/BS_CircularIndexDisplay.aspx?Id=12756
https://rbi.org.in/Scripts/BS_CircularIndexDisplay.aspx?Id=12757
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Corporate affairs ministry introduces e-adjudication to 
boost stakeholder confidence: Official 

• The MCA launched e-adjudication and e-consultation platforms to 
simplify legal processes and enhance stakeholder experiences.

• Various offenses under the Companies Act, 2013 have been 
decriminalized to support entrepreneurship.

• Amendments to the Competition Act aim to deter anti-competitive 
practices.

• The new platforms aim to improve legal processes and boost India's 
ease of doing business ranking.

• The government is focusing on supporting Micro, Small, and Medium 
Enterprises (MSMEs) to create a business-friendly environment.

11.6 lakh women hold director positions in public & private 
companies, says govt

• By November 2024, 11.6 lakh women were directors in Indian 
companies, including listed, unlisted public, and private companies.

• The Ministry of Corporate Affairs promotes female participation in 
corporate leadership through provisions in the Companies Act, 2013.

• Companies with a turnover of ₹300 crore or more or paid-up capital 
of ₹100 crore must appoint at least one woman director.

• Non-compliance with this provision results in penalties under the 
Companies Act.

• These initiatives aim to enhance women’s involvement in decision-
making roles across sectors.

https://taxguru.in/corporate-law/11-6-lakh-women-directors-public-private-companies.html
https://economictimes.indiatimes.com/news/economy/policy/corporate-affairs-ministry-introduces-e-adjudication-to-boost-stakeholder-confidence-official/articleshow/116221755.cms
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Net direct tax collections slow down marginally to touch 
15.88% 

• Net direct tax collections grew 15.88% by January 12, 2025, down 
from 16.5% in December 2024, with gross receipts at 19.94%.

• Gross tax receipts were ₹20.64 lakh crore, with corporate taxes at 
47.07% and non-corporate taxes at 50.6%.

• After ₹3.74 lakh crore in refunds, net collections were nearly ₹16.9 
lakh crore, with corporate taxes at 45.45% and non-corporate 
taxes at 51.7%.

• Corporate tax collections rose 8.12%, while non-corporate taxes 
grew 21.6%.

• Securities Transaction Tax (STT) receipts grew 75.24%, slowing 
from 85.5% in December, totalling ₹44,538 crore.
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Income tax dept to correct ITR forms to allow eligible 
taxpayers to claim section 87A tax rebate for FY 2023-24

• The Income Tax Department will correct ITR-2 and ITR-3 forms to 
allow eligible taxpayers to claim the Section 87A tax rebate for FY 
2023-24.

• Taxpayers can file revised or belated ITRs through updated utilities 
or the e-filing portal.

• Section 87A offers a tax rebate of up to ₹12,500 under the old tax 
regime and ₹25,000 under the new regime.

• Changes address issues where the e-filing portal disallowed 87A 
claims for special rate incomes like STCG.

• Filing deadlines for revised/belated ITRs have been extended as 
per Circular No. 21/2024.

https://www.thehindu.com/business/Economy/net-direct-tax-collection-january-12-2025/article69096351.ece
https://economictimes.indiatimes.com/wealth/tax/good-news-soon-income-tax-dept-to-correct-itr-2-3-forms-to-allow-eligible-taxpayers-to-claim-87a-tax-rebate-for-fy-2023-24/articleshow/116843054.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
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• Net GST collections in December 2024 grew 3.3% YoY to ₹1.54 
trillion, while gross collections rose 7.3% to ₹1.76 trillion.

• Refunds, including exports and imports, increased significantly, 
with total refunds up by 45.3% YoY to ₹0.22 trillion.

• Year-to-date GST collection growth from April to December 2024 
slowed to 9.1% YoY.

• Domestic sales grew over 10% YTD, while import growth lagged at 
2%, aligning with reduced import dependency.

• States like Punjab and Haryana saw double-digit GST growth, 
while others, like Chandigarh, recorded contractions.

Net GST collections in December grow by 3.3%, reaching 
Rs 1.54 trillion

55th GST Council Meeting: Key Changes to Tax Rates on 
Popcorn, Fortified Rice, and used vehicles

• The GST Council set the popcorn tax at 5%, ensuring uniform 
rates across packaged and non-packaged products.

• GST on used EVs and cars for business transactions increased to 
18%.

• Gene therapy treatments and fortified rice under welfare 
schemes will remain exempt from GST or receive reduced rates.

• Banks’ penal charges and small payments via aggregators will 
not attract GST.

• Reforms include simplified GST registration for small businesses 
to ease compliance.

https://www.business-standard.com/economy/news/net-gst-collections-in-december-grow-by-3-3-reaching-rs-1-49-trillion-125010100888_1.html
https://www.hindustantimes.com/business/gst-council-meeting-what-gets-cheaper-and-more-expensive-101734833799256.html
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KREO CAPITAL PRIVATE LIMITED
CAPITAL MARKETS | INVESTMENT BANKING | WEALTH MANAGEMENT | LENDING SOLUTIONS

ABOUT OUR INVESTMENT BANKING SERVICES

Our Investment Banking division works with a wide range 
of clients including young, cutting-edge start-ups and 
established market leaders. We advise our clients on 
mergers and acquisitions, private equity funding, 
divestments, corporate restructuring, valuation of shares 
as per SEBI guidelines, company law and secretarial 
advisory.

Our advice is built from a rigorous and up-to-date 
understanding of the market, coupled with clients financial 
vision. This means we only offer solutions that work best 
for our clients.

ABOUT KREO CAPITAL

Kreo Capital is a boutique financial service company with 
Mid Market focus, offering integrated financial advice and 
services. Promoted by professionals with rich experience 
in financial and capital markets, Kreo Capital is a financial 
expert for all growth oriented companies. 

Team Kreo is committed to long term relationships and 
has a proficient and skilled work force invested in its 
clients and their business. Our services enable our clients 
to access Capital Markets, Corporate Finance Advisory, 
Wealth Management Advisory, Mergers and Acquisition 
Advisory, ESOP & Valuation Advisory, Equity/Debt 
Placements and Restructuring.

Disclaimer : All data and information is provided for informational purposes 
only and is not intended for any factual use. It should not be considered as 
binding / statutory provisions. Neither Kreo Capital, nor any of its group 
company, directors, or employees shall be liable for any of the data or content 
provided for any actions taken in reliance.

SEBI  REGISTRATION 
NO: INM000012689
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