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“An investment in knowledge yields the best return.”

In the ever changing and dynamic Capital Market Environment, staying 

updated with the latest happenings is the need of the hour. 

Keeping up to date with laws & notifications is time consuming and 

legislation itself is complex. However, it is of vital importance that businesses 

stay up to date on regulations in their sector to keep pace with best 

practices. 

This is our series of knowledge sharing initiative towards sharing regulations 

and updates on corporate laws. 
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Euro zone inflation falls to 1.8% in September, 
below the European Central Bank’s 2% target03
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China rolls out about 1 trillion yuan 
($141.7bn) stimulus to spur weak economy04
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US economy adds 254,000 jobs in September 
as unemployment rate slips to 4.1%05
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Oil prices rose by more than 4% as Israeli 
troops moved into Lebanon and Iran launched 
missiles on Israel
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Bank of England holds interest rates at 5%

US Fed cuts 50 bps rate

https://www.livemint.com/news/world/pakistan-govt-raises-policy-interest-rate-by-200-bps-for-imf-bailout-11677459533844.html
https://uk.finance.yahoo.com/news/bank-england-holds-interest-rates-110053613.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAGhSntxVFirM7TsdoVdtuy-JPnvnNY3tpM6q0BBiTL7tDw4CUcOlxankKnaql6SekniIgtTTORgel40TdVczvqXGBA8wG4MVAVUd0X5GkIV9X6j7Sf2ImSsENfRIpIjcYFSFPPi0W81Vhv907HRytWV6xi2rqzuppl5r6DP5XWmy
https://www.business-standard.com/markets/news/us-fed-cuts-50-bps-rate-here-re-key-takeaways-from-jerome-powell-statement-124091900096_1.html
https://www.cnbc.com/2024/10/01/euro-zone-inflation-september-2024.html
https://www.thehindu.com/business/china-unveils-fresh-stimulus-to-boost-ailing-economy/article68677501.ece
https://www.news4sanantonio.com/news/nation-world/labor-market-soars-past-expectations-in-september-with-added-jobs-and-lower-unemployment-hourly-wages-economy-inflation-federal-reserve-interest-rates-consumer-spending-gdp
https://www.theguardian.com/business/2024/oct/01/financial-markets-oil-price-risk-middle-east-crisis
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India’s current account deficit widens to 1.1% at 

$9.7 billion in Q1FY2505
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India’s household financial net worth, debt hit 

new peaks in 1QFY25

India Sept business growth at nine-month low 

as demand eases, PMI shows

India's retail inflation at 3.65% in August 2024, 

within RBI's 4% target

Centre lifts ban on export of non-basmati 

white rice, traders hail move

India's forex reserves hit all-time high of 

$692.3 billion, up $2.8 billion as of Sept 20
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https://www.business-standard.com/economy/news/centre-lifts-ban-on-export-of-non-basmati-white-rice-traders-hail-move-124092800013_1.html
https://economictimes.indiatimes.com/news/economy/indicators/indias-forex-reserves-reach-all-time-high-at-692-3-billion-up-2-8-billion-as-of-sept-20/articleshow/113739420.cms?from=mdr
https://economictimes.indiatimes.com/news/economy/indicators/india-sept-business-growth-at-nine-month-low-as-demand-eases-pmi-shows/articleshow/113586214.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://www.moneycontrol.com/news/business/economy/indias-current-account-deficit-widens-to-1-1-at-9-7-billion-in-q1fy25-12832431.html
https://www.hindustantimes.com/business/retail-inflation-at-3-65-in-august-below-rbis-4-target-govt-data-101726141826335.html
https://bfsi.economictimes.indiatimes.com/news/financial-services/indias-household-financial-net-worth-debt-hit-new-peaks-in-1qfy25/113798080?action=profile_completion&utm_source=Mailer&utm_medium
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75% small cap mutual funds outperform their 

benchmarks in September

September IPO Surge: 47 companies raise over 

₹16,000 crore; 61% trade above issue price

CAPITAL MARKETS

NSE defers T+0 rolling settlement cycle until 
further notice, to conduct live trading from DR 
site from Sept 30-Oct 1
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New STT rates for F&O to kick in from Oct 1

https://www.livemint.com/market/stock-market-news/nse-defers-implementation-of-t-0-rolling-settlement-cycle-in-capital-market-until-further-notice-11727422124318.html
https://economictimes.indiatimes.com/mf/analysis/75-small-cap-mutual-funds-outperform-their-benchmarks-in-september/articleshow/113869457.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://portfolio-adviser.com/amundi-launches-indian-government-bond-etf/
https://www.livemint.com/market/stock-market-news/september-ipo-surge-47-companies-raise-over-rs-16-000-crore-61-trade-above-issue-price-11727405420205.html
https://www.thehindubusinessline.com/news/new-stt-rates-for-fo-to-kick-in-from-oct-1/article68698296.ece
https://www.livemint.com/market/stock-market-news/fpis-buy-indian-equities-worth-nearly-rs-90-000-crore-in-h1fy25-after-record-inflows-in-fy24-highest-in-september-11727936626268.html
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03 India Gets 3 New Unicorns In Q3 2024 As Mega 
Deals Soar
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STARTUP INDIA

Indian Startup Funding Climbs 20% To $8.7 Bn 

In 2024’s First Nine Months

SEVENTY THIRD EDITION 

Indian startups raised over $1298 million in 

September, 2024

DPIIT Launches BHASKAR: A Revolutionary 
Platform for India’s Startup Ecosystem

Government to Accelerate Approval for 

Merging Overseas Start-ups into Indian 

Subsidiaries

Govt unveils agri startup fund and investment 

portal

https://indianstartupnews.com/funding/indian-startups-raised-usd-366-million-from-sept-23-to-sept-28-2024-7147514
https://inc42.com/buzz/indian-startup-funding-climbs-20-to-8-7-bn-in-2024s-first-nine-months/
https://inc42.com/buzz/india-gets-3-new-unicorns-in-q3-2024-as-startup-funding-mega-deals-soar/
https://www.etnownews.com/economy/bhaskar-platform-for-startups-9-key-features-article-113384069
https://www.outlookbusiness.com/start-up/news/government-to-accelerate-approval-for-merging-overseas-start-ups-into-indian-subsidiaries
https://www.hindustantimes.com/india-news/govt-unveils-agri-startup-fund-and-investment-portal-101725389651532.html
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SEBI announces centralised fee-collection platform for IAs, 
RAs, to be operational from October 1

SEBI Board Meeting: Regulator approves new asset class 

for HNIs with riskier appetite

SEVENTY THIRD EDITION 

• SEBI approved a new asset class, "Investment Strategies," for 

HNIs, with a minimum investment of Rs 10 lakh.

• This class aims to diversify options between mutual funds and 

portfolio management services.

• A consultation paper was issued in July, inviting feedback until 

August 6, 2024.

• SEBI launched the Mutual Funds Lite framework for passively 

managed schemes.

• This was SEBI's first meeting after conflict of interest allegations 

against its chairperson.

• SEBI has introduced a centralized fee collection mechanism 

(CeFCoM) for investment advisors (IAs) and research analysts 

(RAs).

• The platform will be administered by BSE and is set to launch on 

October 1, 2024.

• BSE will provide the operational framework by September 23, 

2024.

• This initiative addresses the growing interest in the securities 

market.

• SEBI encourages IAs and RAs to promote the use of this optional 

mechanism to clients.

https://economictimes.indiatimes.com/markets/stocks/news/sebi-approves-new-asset-class-for-high-net-worth-individuals-with-riskier-appetite/articleshow/113820570.cms?from=mdr
https://economictimes.indiatimes.com/markets/stocks/news/sebi-announces-centralised-fee-collection-platform-for-ias-ras-to-be-operational-from-october-1/articleshow/113327936.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
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SEBI amends rules; introduces fixed price process for 
voluntary delisting

SEBI mandates UPI for public issue applications of debt 
securities

• SEBI allows a fixed price delisting process with a 15% premium on 

fair price.

• New rules enable delisting of investment holding companies 

(holdcos) with 75% fair value in listed equities.

• Counter offer threshold for public shareholders reduced from 90% 

to 75%.

• Delisted companies cannot relist for three years, with fair value 

assessed by independent valuers.

• SEBI's UDiFF reduces reporting formats from 200 to 23, saving Rs 

200 crore in operational costs.

• UPI is mandatory for individual investors applying up to ₹5 lakh 

through intermediaries.

• Other methods, like Self-Certified Syndicate Banks and stock 

exchanges, remain available.

• The new rules take effect from November 1.Aims to streamline debt 

securities applications to align with equity processes.

• Investors must provide a UPI ID in the bid-cum-application 

form.Reduced public comment period on draft offer documents.

• Minimum subscription period shortened.Bidding period extension for 

price revisions reduced to one working day.

https://www.business-standard.com/markets/news/sebi-amends-rules-introduces-fixed-price-process-for-voluntary-delisting-124092600853_1.html
https://economictimes.indiatimes.com/markets/stocks/news/sebi-mandates-upi-for-public-issue-applications-of-debt-securities/articleshow/113637819.cms
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Reduction in the timeline for listing of debt securities and 

Non-convertible Redeemable Preference Shares to T+3 

working days from existing T + 6 working days (as an option 

to issuers for a period of one year and on a permanent basis 

thereafter such that all listings occur on a T+3 basis)

Modification in framework for valuation of investment 

portfolio of AIFs

Link

Download Web Browser Icon Symbolic - Web Icon White Png PNG 
Image with No  Background - PNGkey.com

Operational Guidelines for Foreign Venture Capital Investors 

(FVCIs) and Designated Depository Participants (DDPs)

Link

Download Web Browser Icon Symbolic - Web Icon White Png PNG 
Image with No  Background - PNGkey.com

Download Web Browser Icon Symbolic - Web Icon White Png PNG 
Image with No  Background - PNGkey.com

Download Web Browser Icon Symbolic - Web Icon White Png PNG 
Image with No  Background - PNGkey.com

Download Web Browser Icon Symbolic - Web Icon White Png PNG 
Image with No  Background - PNGkey.com

Enabling T+2 trading of Bonus shares where T is the record 

date
Link

Download Web Browser Icon Symbolic - Web Icon White Png PNG 
Image with No  Background - PNGkey.com

https://www.sebi.gov.in/legal/circulars/sep-2024/allowing-securities-funded-through-cash-collateral-as-maintenance-margin-for-margin-trading-facility-mtf-_86590.html
https://www.sebi.gov.in/legal/circulars/sep-2024/flexibility-in-participation-of-mutual-funds-in-credit-default-swaps-cds-_86871.html
https://www.sebi.gov.in/legal/circulars/sep-2024/reduction-in-the-timeline-for-listing-of-debt-securities-and-non-convertible-redeemable-preference-shares-to-t-3-working-days-from-existing-t-6-working-days-as-an-option-to-issuers-for-a-period-of-_87014.html
https://www.sebi.gov.in/legal/circulars/sep-2024/modification-in-framework-for-valuation-of-investment-portfolio-of-aifs_86803.html
https://www.sebi.gov.in/legal/circulars/sep-2024/operational-guidelines-for-foreign-venture-capital-investors-fvcis-and-designated-depository-participants-ddps-_87032.html
https://www.sebi.gov.in/legal/circulars/sep-2024/enabling-t-2-trading-of-bonus-shares-where-t-is-the-record-date_86714.html
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RBI flags irregular practices in gold lending, calls for 
immediate action

SEVENTY THIRD EDITION 

• The RBI flagged irregular practices in gold lending, prompting 

immediate corrective action from banks and NBFCs.

• Governance issues were noted, including high loan volumes to 

single individuals and weak oversight.

• Transparency concerns arose from auction deficiencies, leading to 

low returns for customers.

• Some entities disbursed a large share of loans in cash, violating 

Income Tax Act limits.

• The RBI urged a review of gold loan policies and emphasized the 

need for strict controls over outsourced activities.
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RBI's September bulletin highlights strong domestic growth 
drivers

• India's GDP growth is strong due to private consumption and 

investment.

• Inflation has eased for two months, but food price volatility 

remains a risk.

• Manufacturing is performing well, offsetting agricultural 

underperformance; services remain stable.

• Priority sector lending (PSL) has improved bank asset quality and 

credit flow.

• The NBFC sector saw double-digit credit growth, supported by the 

Scale Based Regulation framework.

https://www.cnbctv18.com/economy/rbi-flags-irregular-practices-in-gold-lending-calls-for-immediate-action-19485136.htm
https://www.cnbctv18.com/economy/rbi-september-bulletin-strong-domestic-growth-drivers-inflation-gdp-19480027.htm
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Gold loans - Irregular practices observed in grant 
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https://www.business-standard.com/article/economy-policy/sebi-to-set-up-fund-to-buy-stressed-corporate-bonds-fm-sitharaman-121032500962_1.html
https://rbi.org.in/Scripts/BS_CircularIndexDisplay.aspx?Id=12735
https://rbi.org.in/Scripts/BS_CircularIndexDisplay.aspx?Id=12734
https://rbi.org.in/Scripts/BS_CircularIndexDisplay.aspx?Id=12732
https://rbi.org.in/Scripts/BS_CircularIndexDisplay.aspx?Id=12716
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https://rbi.org.in/Scripts/BS_CircularIndexDisplay.aspx?Id=12733
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MCA grants five year dematerialisation breather for producer 
companies

• The MCA extended the deadline for producer companies to 
dematerialise shares from September 30, 2024, to March 31, 2028.

• Producer companies, focused on agriculture, cannot publicly trade 
their shares.

• The extension recognizes the challenges faced by the agricultural 
sector, allowing for a gradual compliance transition.

• It supports small farmers who often lack the resources for 
dematerialisation.

• This move balances regulatory needs with the goal of member 
welfare and rural development.

     

 MCA Notifies Companies (Accounts) Amendment Rules, 2024

• On September 24, 2024, the MCA issued the Companies (Accounts) 
Amendment Rules, 2024 to enhance corporate governance and 
transparency.

• The amendments are made under various sections of the 
Companies Act, 2013.

• The rules will come into force upon publication in the Official 
Gazette.

• For the financial year 2023-2024, companies must file Form CSR-2 
separately by December 31, 2024, after submitting Form AOC-4 or 
related forms.

• This change aims to streamline the filing and maintenance of 
company accounts.

https://www.caclubindia.com/news/mca-notifies-companies-accounts-amendment-rules-2024-23879.asp
https://www.thehindubusinessline.com/economy/mca-grants-five-year-dematerialisation-breather-for-producer-companies/article68670928.ece
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MCA gives a boost to reverse flipping plans of start-ups

• The Ministry of Corporate Affairs clarified compliance for "reverse 
flipping," enabling companies to relocate to India.

• Amendments to the Companies (Compromises, Arrangements and 
Amalgamations) Rules require prior RBI approval for mergers 
between foreign holding companies and Indian subsidiaries.

• This change simplifies the process and encourages startups to move 
back to India.

• Experts cite favorable valuations, government support, and improved 
business conditions as key drivers of this trend.

• Companies must also apply to the Central Government under Section 
233 of the Companies Act for inbound mergers.
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Companies Amendment Rules,2024: Prospectus and 
Allotment of Securities

• On September 20, 2024, the MCA issued G.S.R. 583(E), amending the 
Companies (Prospectus and Allotment of Securities) Rules, 2014, 
specifically for producer companies in agriculture and rural sectors.

• The amendment grants these companies a five-year extension to 
comply with securities allotment regulations.

• This acknowledges the unique challenges faced by producer 
companies, especially in rural areas.

• Effective immediately, it allows smaller companies to gradually meet 
compliance without pressure.

• The change aims to enhance corporate governance and support 
sustainable growth in vital rural enterprises.

03

https://www.businesstoday.in/latest/policy/story/mca-gives-a-boost-to-reverse-flipping-plans-of-start-ups-445636-2024-09-12
https://resources.probe42.in/learn-with-probe/mca-update-companies-amendment-rules2024-prospectus-and-allotment-of-securities/
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Net direct tax collections grow 21.48% y-o-y, touches Rs 
12.01 lakh crore till September

• India's net direct tax collections for FY 2024-25 grew by 21.48% to 
Rs 12.01 lakh crore (up from Rs 9.88 lakh crore in FY23).

• Corporate tax: Rs 5.59 lakh crore, Personal income tax: Rs 6.14 
lakh crore, Securities transaction tax (STT): Rs 26,154 crore.

• Advance tax collections: Rs 3.31 lakh crore from corporate tax (up 
18.17%) and Rs 1.04 lakh crore from personal tax (up 39.22%).

• Personal income tax growth continues to outpace corporate tax, 
reflecting economic strength.

• September 15, 2024, was the deadline for the second installment 
of advance tax payments. 
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• The Finance Minister announced a review of the Income-tax Act, 1961 
to simplify language, reduce disputes, and minimize litigation.

• A CBDT committee was formed, and ICAI submitted preliminary 
suggestions during a stakeholder consultation on September 18, 
2024.

• ICAI invites suggestions in three areas: simplifying language, 
reducing litigation, and lowering compliance burden.

• Suggestions should reference relevant sections, identify issues, and 
provide clear recommendations.

• ICAI also seeks inputs for its Pre-Budget Memorandum 2025, 
focusing on expanding the tax base, curbing tax avoidance, 
rationalization, and easing administration.

ICAI invites suggestions on Comprehensive Review of the IT 
Act 1961 and Pre-budget Memorandum 2025

https://www.businesstoday.in/personal-finance/tax/story/net-direct-tax-collections-grow-2148-y-o-y-touches-rs-1201-lakh-crore-till-september-446503-2024-09-18
https://www.caclubindia.com/news/icai-invites-suggestions-on-comprehensive-review-of-it-act-1961-and-pre-budget-memorandum-2025-23907.asp
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GST relief: No need to pay interest and penalty on GST tax 
demand; conditional waiver from November 1, 2024

• September 2023 GST collections were ₹1.73 lakh crore, up 6.5% YoY; 

net revenue was ₹1.53 lakh crore, up 3.9%.

• Domestic revenue increased 5.9% to ₹1.27 lakh crore; import 

revenue rose 8% to ₹45,390 crore.

• Refunds totaled ₹20,458 crore, a 31% YoY increase.

• Total GST collections in 2024 so far are up 10.1% to ₹9.13 lakh crore.

• The GST Council is considering rate cuts on life and health 

insurance and addressing compensation cess issues beyond 

March 2026.

• From November 1, 2024, taxpayers can waive interest and penalties 

on non-fraudulent GST demands for FY 2017-18 to 2019-20 by paying 

the tax by March 31, 2025.

• The scheme targets non-fraudulent cases under Section 73.

• Taxpayers must accept the demand, pay it, and withdraw appeals to 

qualify.

• No refunds for those who have already paid interest and penalties.

• The scheme aims to ease burdens on small businesses but may 

increase scrutiny on fraud cases.

India's September GST collection rises 6.5% YoY at Rs 1.73 
lakh crore

https://economictimes.indiatimes.com/news/economy/finance/indias-september-gst-collection-rises-6-5-yoy-at-rs-1-73-lakh-crore/articleshow/113852161.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://economictimes.indiatimes.com/wealth/tax/gst-relief-no-need-to-pay-interest-and-penalty-on-gst-tax-demand-conditional-waiver-from-november-1-2024/articleshow/113761816.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
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India hikes edible oil import tax on palm, soyabean, and 
sunflower oil to support farmers

• GST evasion hit ₹2.02 lakh crore in 2023-24, doubling from the 

previous year, with nearly 40% from online gaming.

• The online gaming sector evaded ₹82,000 crore but recovered only 

₹53 crore.

• Half of the 6,000 cases were due to non-payment of tax; 20% 

involved fake input tax credits.

• Key evasion sectors included Banking and Pharmaceuticals, 

totaling ₹19,000 crore in the BFSI sector.

• Significant evasion was also found in iron and tobacco, with 

minimal voluntary recoveries.

• India raised import taxes on crude and refined edible oils by 20 

percentage points to support farmers.

• The new duties are 27.5% for crude oils and 35.75% for refined oils, 

significantly increasing costs.

• This move may raise domestic oil prices and lower demand for 

imports.

• It aims to help farmers reach the minimum support price for 

soybean and rapeseed, as current prices are below that level.

• India imports over 70% of its vegetable oil, mainly palm oil from 

Southeast Asia, which may face price impacts.

GST evasion worth ₹2.02 lakh crore detected in 2023-24; 
over 40% from online-gaming

https://www.thehindu.com/business/gst-evasion-worth-202-lakh-crore-detected-in-2023-24-over-40-from-online-gaming/article68643198.ece
https://www.hindustantimes.com/business/india-hikes-edible-oil-import-tax-on-palm-soyabean-and-sunflower-oil-to-support-farmers-101726285966528.html
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Our Investment Banking division works with a wide range 
of clients including young, cutting-edge start-ups and 
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mergers and acquisitions, private equity funding, 
divestments, corporate restructuring, valuation of shares 
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Our advice is built from a rigorous and up-to-date 
understanding of the market, coupled with clients financial 
vision. This means we only offer solutions that work best 
for our clients.

ABOUT KREO CAPITAL

Kreo Capital is a boutique financial service company with 
Mid Market focus, offering integrated financial advice and 
services. Promoted by professionals with rich experience 
in financial and capital markets, Kreo Capital is a financial 
expert for all growth oriented companies. 
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